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THIS MORTOAGE (“Secunty srumem”) is given on WOVRMBER 03, 1993 . The murtgagor i

JAMES P. GANNON AND vX.3 D, LAMPORT-GANNON, HIS WIFE

("Burrower";, Thiy Security Instniment is yiven to WAC MORTGAGE CORFORATION OF PA

+

which is orphunimd andd existing antler the laws ol PENNSYLVABIA , and whuse

address is 60 OLD YORK ROAD, KLKINS PARK, PA 15117-1590

("Lender”). Borrower awes Lender the principal sam of
smm mousm m 00/100 'R 3222X 33X s 2 1) s AR AR R AR RARRRR R Lt NE DL

Delirs (US. $ 70.000.00

This debt is evidenced by Horrower's note dated the same date as this ?cum% .nsu'm fm S.ch"z) which provides for monthly
paymenis, with the full debt, it not puid earlice, due and payable on . This Sceurity
Instrument secures to Leader: (1) the repayment of the debt evidenced by the Nowe, with intorest, and all renewals, cxtcmmm and
maodificaticns of the Noie; (h) the payment ol all other sums, with interest, :idvanced under purigraph 7 1o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenauls asd ngreements under this Sveurity Instrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and cunvcz’ to Lender the lohowing Gesirited propesty located in
COOK County, Hlinois:

e

LOT 3 1IN BLOCK 4 IN HOMEWOOD TERRACE WRST, A SUBDIVISION OF PART OF '/HU
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RAWQY
14, EAST OF THE THIRD PRINCIPAL IDIAN, ACCORDING TO THE PLAT THEREQY?
RECORDED ON APRIL 27, 1964 IN ¥ RECORDER’S OFFICE OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 19110799, IN COGK COUNTY, ILLINOIS.
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PIN #32-05-324-003 (//

34

which has the address of 1343 JILL TERRACE [Strect, Cityl,

1Hincis i ("Property Address™);
60430 [Zip Code)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
@-GR(IL) {9108),01 Form 3014 9/90
Amanded §/91
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& Huzard or Praperty Toswrance. Borrower shadl k:'cplhv nmﬁnwuhwufimwcxrwng v harpatignerected on the Propetty
tsred ot fosy by (e, bazands meluded within the fenn “extended coverige” mml any uiber hazards, mchiding Noods or
Py, for which Lemder sogumes insurance, Thes msarnce siudl be eamtimed s the mnounts sid for the penods tint Eender
requites. The insuranee carncr providing the msurance shall be chasen by Bormwer subject to Lender's approvad which shall not
be unremorahly withheld 1f Borrower fails 1o maintan coverage describd above, Lender may, m Lender's aption, obliin
coverage to protecs Leniler’s vights in the Propenty in accordanc: with paragranh 7.

Al insirance. policies ird renewals dinll be acceptuble to Lender and shall include o sndard mortgage clause. Lemler shdt
have e ght to fiold the policies ammd renewals, It Lender regmres, Borrower shall promply give i Lesder all recepis of paid
premimy wnd renewal notices. I the event of kiss, Bormwer shall give prorapt netce 1 the insurance carser il Lender 1 ender
mny make proat of lossi 1 not made protptly by Borrower

Unless Lender and Rotrower otherwive agree e wiiting, isarance proceeds shill be applied w restorion or repiir o the
Property damaged, if the restaration or repair is economically feasible smid Lender's security i not lexsened. 1 the restoration or
repaie 18 no) econnticatly feasible or Lender’s security would he Jessened, the insurance proceeds shall he applicd 1 the sumy
secured by this Sccarity Tnstrument, whether or nop then due, with any excess paid 1o Borower, I Borrower abandons the
Propenty, or doey ned suswer withun 30 days @ nobee Trom Lender that e nsumace careier bas atfered o seithe o clain, then
Lender may colect the msurnce proceeds, Lender mivy ase the proceeds 1 iepair oF restore the Property or 1 gy sams Necured
by this Security Instument, whedier o not then due, The W-day period will begin when the notice is given,

Unless Lender and Bareawer otherwise agree in weiting, any application of proceeds 1o principal shadt ot extem) or postpone
the due date of the mombly prvanonts ceferred to m pamgraphs 1 andd 2 or change the amount of the fryments. i under paragraph
21 the Property is acquired by (onder, Borrower™s nght (o any ansurance policies and proceeds resuling tram dumage o the
Property prior 10 the acquisiion stiall p2ss i Lender (o the extent of the sums secured by this Security fistrwmcnt anmediaely
jreior e the aogsition.

6. Dccupuncy, Preservation, Maintevapoe unc Protection of the Property; Borruwer's Luan Application; Leaseboids,
Bormwer shall occupy, esablish, and use the Prapenty sy Borsowe:'s prinetpal residence within sixty dayy sher e execution of
this Security strumcnt and shaff continue th occapy-ihe Property as Barrawer's principl residence for at fenst onio yeae atter the
dite of occapancy. nnless Lender otherwise agrees-inriting, which consent shalt not be anreasonably wiikheld, or unless
extenigting circumstances exist which wre heyond Borrowe“«.control. Borrower stiall ot desiroy, dismage or impite the Property,
allaw the Propeny o detenosste, or commist waste o the Praperty. Borower shiall e in defanft o any forferture setivn o
procesdmg, whether Civat o cramimal, is begon it i Lender”s good (athy judgient comdd resuit i (ordestire of the Propenty or
otherwise maierially unpar e lien created by this Seeanty Tnstroneot or Lender™s security interest. Borrawer may cure such o
delanlt and reinsine, as provided in paragraph 18, I causing the cetior or procecding (o be disiissed with o eafing that,
Lender's good Tuith determmination, prechudes forfeiture of the Borrower's datecest i the Properly or otlier material impaiement o)
the lien created by this Security frstrument or Lendee's security dnterest. Bormower shall also e in defanit it Boreawer, doring the
loan applicatitn process, gave makerlly false Gr imcourate infonmatdon o stetneas o Lender (or failed to provide Lender with
any matetiad information) m connection with the lonse evidenced by the Note,anchiding, but tot limited o, representitions
concerning Borrower's ncoupancy of the Property as a principil residence. 1 s Secusy Instrunient i on i feaschnld, Borrower
shatt corply with all the provisions of the lease. I Horrower acquires Jee 1ile (o the Progerty, the Jeaschold amd the fee title shisll
not merge unkess Lender agrees to the mergee in writing,

7. Protection of Lender's Rights in the Property, If Borrower {ud's t0 perform the covenwits skl agreements contained i
this Security Instrumen?, or there is o fegaut proceeding thay may signilicantly affect Lender's righis in the Property (such as a
proceeding i bankrupicy, probute, for condempation or (orfeitute or o enforce faws or regukdions), Inen/ceader oy dorand pay
{or whatever is necessary (o protect the valne of the Property and Lender’s vighis in the Propeny. Lender™: setions may include
paying ony swmy secuted by o lien which has priority over this Security tnstiament, appearing in conit. paying reasonable
attorneyx” fees and entertng on the Property to mike repairs. Although Lender may ke neuon ander this pasegraph 7, Lender
does not have ta do so.

Any amounts disbursed by Lender under this pazagraph 7 shalt become additional debt of Borrower seenred by this Security
fnsrrument. Unless Borrower and Lender agree 10 other terms of payment, these smounts shal) bear inferest from the date of
dishursement a1 the Note rate and shall be payable, with interest, upon notice from Lender tn Borrawer reguestig paymenl.

B. Mortguge Insurance, 1f Lender sequired amortgage msurance 4 o condition of muking the loan secured by this Seeurity
Instrument, Borrower shall pay the premums requisetd 10 mantin the mongage inswrance i effeet, 31, for any renson, the
marge insurance caverage required by Lender lapses or ceases o be m ettect, Borrawer shall pay the pretoitis reguirsd W
obtain coverage substantislly equivalent 1o the murtgage tnsurance previously in effect, at a eomt substantinlly equivalent i the

cost to Bomower of the mortgage msurance previously in elfect, from an alierrate mongage insuver approved by Leader, If

substantial'y cqmvalent mongage insurance coverage is not nvailable, Borrewer shalt pay (o Lender cach monih i swin wual @
one-twelfth of the yearly montgage insurance premium being paic by Borrower when the insurance coverage lipsed or ccased to
be in eftect. Lender will accept, use and retain these payments @3 a Joss roserve in liey of mortgage insurance. Loss reserve

Form 3014 fﬁﬂ
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16, Borrawer's Copy.  Borrower stiadl he given one canformed copy ol the Ndic ahl nl?hﬁ S't-.cur‘{lgi [nstrument.

17, Fransfer of the Property or u Benefickil Interest in Borrower, 1 all ot any pantof the Proprerty or any itereston s
sold or tansterréd (o5 il q Sermbmisb interest m Borrower is sohl or gansterred and Borrower is not o nstural person) withoul
Lender's peior writicn convent, Lander may, at its opaion, require imedite payment in full of all sums secured by this Sccurily
Instrumben. However, thie opuontshall not be exercised by Lender if exercise is prohibited by federal law as of l?:c date of this
Securily Instrument, i1y

It Lender cxereises thig appon, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period of not less
than 30 days From the dd c*( : potice is delivered or mailed within which Borrower must pay atl sums sceured by this Secunty
Instrument. I Borcower Gals 1 pay these sums prior o the expiration of this period, Lender may mvoke any remedics permited
by this Sceurity Instrument without Turther notice or demand on Borrower.

18, Borrower's Right ta Reinstate. 11 Borrower meets centain cordtions, Borrewer shall have the right 10 have
enforcement of this Secarity [nstrament discontmued at any ime prore (6 the eardier of (1) § days (or such other persd as
~upplicabie law may specity lor remstatement) belore sale of the Property pursuand 1o any power of sale contwined i this Security
{sInstrument; o (b) entry of o udgment enforeing this Security Instrument. Those conditions are that Borrower: Ga) pays Lender all
Osums which then would be due under this Scecurity Tnstrument and the Note as il no accelesstion bod oceurred; (b) cures any
Sdefault of aay other covenamts or agreements; (¢} pays all expenses incurred in enforcing this & xcurity Wnstrwment, including, but
ool limited w, reasonible atorneys” fees; and (4) ukes such action as Lender may reasonably require to assuge that the lien of this
QSccumy Instrumee Caondee's rights i the Property and Borrower's obligition 1 pay the swms seeured by this Secunty
~ ¢ fustrument shal) continze unchanged. Upon reinststeowent by Borrower, this Sceurity nstrement ad the obhgations secured

hereby shall et lullyetiscive us iF no geeeleration had oceurred. However, this rght to reisstate shisdl not uppiy in the case of
scceleration under parasprapk 17,

19, Sule of Note; Change <L Servicer.  The Note or o partial interest i the Note (together wath thas Seeunity
Instrumenty may be sold one oisze times without prior notice w Borrower. A sale may result in i change in the enuty (known
as the “Loan Servicer™) that collects diwsnthly paymesis due under the Note snd this Security Instrument. There also may be one or
more changes of the Loan Servicer waecciated o side ol the Note. B there is o change ol e Loan Servicer, Bonower will he
given wridlen notice of the change in accesdance with parageaph L4 above and applicable Taw, The notice will site e ame and
address of dhe new Loan Servieer and (heindiress 1o which payments shembd be made. “The notice wil also contan any ather
imlormation eequired hy applicable iw,

20, Hazardous Substances.  Borrower shall not canse or permt the presence, use, disposial, storage, or release of any
Hazardons Substances on or i the Froperty. Borrowver shall not do, nor altow anyone else o do, anything alfectng the Property
that i in violation of any Environmental Law. The preseding two sentences shall not apply to the presence, use, of storage on the
Property of small quanutics of Hazardous Substnces thad wee generally secognized o be appropriate o nomial resisdential uses
and W maimenance of the Property.

Borrower shall prompily give Lender writlen notice of doy mavesugation, chvm, demand, lawsoit or otiwer action by any
govertmental or segulatory agency or pnivite party Involving the Zropenty amd any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. IF Borrower fearns, or - s woutied by any governmental or regulatory autherily, thi any
removal or other remediation ol any Hazardous Substance alfecing o Yeoperty is necessary, Barrower shall promptly fake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subuitzaces delined as toxic or hizardous substances by
Environmental Law and the following substances: gasoline, kerosetie, ainer thunmable or loxic petrolenm products, woxie
pesticides and herbicules, volatile solvents, materials contaning asbestos or tormaldelivie, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws ond faws of the junsdicion-where the Property is located that relie

to health, safcty or envirasmental protection.

NON-[INIFORM COVENANTS. Borrower und Lender further covenant and ngree as fol ows:

21. Acceleration; Remedivs. Lender shull give notice to Boreawer prior to aweeleration fllowing Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior to wcceleration under purngruph 17 unless
applicuble law provides otherwise), The notice shall specify: () the default; (b) the sction vequired s Cure the default; (c)
u date, not lesy thun 30 days from the date the notice is glven to Borrower, by which the defaull rivat.he cored; und (d)
that faiture to cure the default on or befure the date specified in the rotice muy result in accelerition of 152 sums secured
by this Security Instrument, foreclosure by judicind proceeding and sale of the Property. The notlee shuitturther inform
Borrower of the right to reinstate after aecelerntion and the right to ussert in the foreclosure proceeding the non.existence
of u default or uny other defense of Barrower to ucceleration and foreclosore. I the default is not cured on or before the
date specified in the notice, Lender, at its option, muy require Immediate payment in full of ali sums sccured by (his
Security Instrument without further demand and may foreclose this Secority Instrument by judicld proceeding, Lender
shall he entitled 1o collect all expenses fncurred in pursuing the remedies provided in this paragraph 21, including, but net
timited to, rensonable sttorneys’ Fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Secunity nstrument, Lender shall release this Security Instramen
without charge to Borrower. Borrower shall pay any recardation costs,

23, Waiver of Homestead, Borrower waives all right of homesteid exemption in tite Property.
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