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1420 KENSINCTON RD., SUITKE 102 MORT(}AGE
OAKBROOK, IL 60521
THIS MORTGATE ("Security lastrutient™) is given on MOVEMHBER 26, 1993 . The morntgagor in

RICHARD €. NQVAKR. Divorcad not pince ramarxyvisd
LEPT- 41 RECOMDIMCY $39 .50
THITIT  TRAN 1960 12/07/93 11:38.00
#1403 4 WP PPLBIE

{"Borrower”), This Security Insicuiiunt bs given to - COUK COUNTY RECORDER
RYLAND MORTGALE COMPANY , AN COHIQ CORBORATION

which is organized and existing under the laws uf THE® STATE OF OHIO 5 el whose

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, MARYLAND 21044

("Lender”), Berrower owes Lender the principal sum of

ONE HUNDRED SEVENTY SIX THOUSAND Al

(ol R Lo I R R R R AR Dollars (U.S. $ 176¢,000.00 3
This dcbt is avidenced by Borrower's note dated the Game date ns this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlice, due wiad paysblo on DECEMBER 1, 2023
This Sccurity Instrument secures o Lender: () the repayment of the debl evidenced by the Note, with interest, and all renew .|J1
extensions nud modifications of the Note; (b) the payment of (1 sther sums, with interest, advanced under puragruph 7 1o
prolect the sccurity of this Security Instrument; and () the pecforiiapc: of Borruwer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Berrower does hetvlry moitgage, grant and convey to Lender the tollowing
described property located in Cock County, [Hhinois:

PARCEL 1: IOT 609 IN CRYSTAL TREE 7TH ADDLTION, fFING A SUBRDIVISION OF TAKE
OOT PARCELS 377 AND 378 IN CRYSTAL TREE 4TH ADDILIOH-OF PART OF THE EAST 1/2
OF SECTICHN 8, TOWNSHIP 36 NORTH, RANGE 12, EAST OF HiE THIKRD PRINCIPAL
MERIDIAN, IN COOKX COUNTY, ILLINOIS.

e
PARCEL 2: PRIVATE ROADWAY EASEMENT APPURTENANY TO AND( FOR THLE BENEFIT OF t:.
PARCEL 1 OVER LOTS 215, 475 AND 477 FOR INGRESS AND EGRIESL S SUT FORTH IN s
THE DELCARATION RECORDED MARCH 24, 1288 AS DCCUMENT NUMAWKR A%121062 AND RE- \5
RECORDED APRIL 28, 1988 AS DOCUMENT NUMBER 88178671. "I:
(9%
L=

Icem ## 27-08-212-017

which has the address of 14661 GOLF ROAD ORLAND PA#C (Strcer, Cuy),
Hiinois ‘z"t? a8 ] {("Property Adidress™);
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Property insured against {oss by fire, hazards included within Bho turm "pxtended coverage® and any other hasands, i luding
floods or flooding, for which Lender requires surance, This insurance shall bo maitlained in the amounts s Tor the pisrionds
that Lender recquires. The insurinice cardicr providiag the insurance shall be choten by Hurrower subject to Lendee's approval
which shall not be unreusonably withheld. If Borrower fuils 1o maintain covernge deseribed above, Lender may, at Lender's
option, ublain coverage to pratect Lender's righty in the Property in accotdasee with pacagraph 7,

All insurance policica nad renewals shall be acceptable to Lender und shall include a standard mortgagre cause. Lender
shall have the right to hold the policics and renewsnls. If Lender requires, Horrower shall promptly give to Lender all teceipts of
puid premius nad renswal aolicez. In the event of losa, Borcowes shall give prompt nolice (o the insutance carnes and Lemler,
Leader may mutke pre..i of loss if pot made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applicd 16 restorstion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the restotation or
repair is not economcally feasible or Lendec's securtry would be lessencil, the insurance proceeds shall be apphied to the stms
secured hy this Security Insteument, whether or not then due, with uny excess paid to dorrower. If orrower abandons the
Property, or does not answer within 3¢ days a notics from Lender that the snmurance carnier has offered to settle o clinm, then
Leader may collect the insurance procecds. Lender nmay use tho procecds to repuir or restore the Property ar b pay sums
secured by this Security Instrument, whether or not then due. The 30-day perniod will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of procoeds 1o principal shall not extend or
postpone the due date of the monthly paymonts referred to in paragraphs [ and 2 or change the wnouat of the payments, 1§
under paragraph 21 th2Property is acquired by Lender, Borrower’s sipht (0 any wisurance policies and proceeds Fesulting from
damags to the Propectrnior to the acquisition shell pass 1o Lendes (0 the oxtent ol the s secured by this Secunty Inslrument
immediately prior to theacuasition.

6. Occupancy, Prescovition, Maintenznee and Protection of (he Propecty; Borrower’s Loan Application; Leascholds,
Borrower shull occupy, establis, and use the Property us Borrower's principil residenve within saxly duys slier the caccution of
this Security Instrument and slizli continue {o occupy the Property as Horrower's principil residence for at least one year after
the date of occupancy, unless Lendrz otherwise agrees in writing, which consgnt siall nos be unromsonably withheld, or unless
exicnuating circumstances exist which ure beyond Burrowee's control. BBorrower shall not destray, dumage or impair the
Property, allow the Property to deterivrate, or commit waste on the Froperty, Borrowor ehall be in defnult i sny forfeiturn
action or proceeding, whether civil or eridagl, is begun that in Lendur's good fnith judjument could result in torleitute of the
Properly or otherwise materinlly tnpair the dier created by this Security Instrument or Lender's secunty interest, Bortower mav
cure such a default and reinstate, as providedn passgraph 18, by causing the achion or proceeding Lo be dismissed with a ruhing
thal, in Lender’s good faith determination, predludcs farleiture of the Borrowse's interest in the Property or other muterial
impairment of the lien created by this Secunily Lstrament or Lender’s securily interest. Borrower shall also be in detault if
Borrower, during the loan applicalion process, gave weiesially fuise or inaccurale information or statements to Lender (or fnled
to provide Lender with any matenal informalion) in cohnecrion with the loan vvidenced by the Noto, including, but not limited
to, represcnlations concerning Borrower's vecupancy of e Property ws o principal residenco, If this Securily lnstrument is on «
leaschold, Borrower shull comply with ull the provisions of <ne lesse. I Borrower acquites feo title (0 the Property, the
leasehold and the fee title shall nol merge unless leader sgrecs o the merger in writing, ’

7. Protection of Lender’s Rights in the Property. 1f BorrowGr 1ails 1o porform ihe covenants and ngreemicents conltiined 1n
this Security Instrument, or there is u legal procecding that may sighisicantly affoct Lender's rights i the Praperty (such as
procecding in bankniplcy, prubate, for condemnation or forfeiture or il vaforce liws or cepulationa), then Lender may do and
pay for whatever is necessary to prutect the value of the Property and Loaddr's rights in the Property. Lender's nctions muy
include paying any sums secured by a liecn which has priority over this Securdy nstrament, appearing in court, paying
reasonable attorneys' fees and entering on the Property (o make repuirs. Aliliough Leader may lake aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become sadivional debt of Borrower secured by this
Security Instrumeat. Unless Berrower and Lender sgree to other tenns of payment, e amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, will: inlercst, upon noliceArora Lender to Burruwer requesting
pryment.

8. Mortgape Insurunce. [T Leader required mortgage insurunce as a condition of making theyloan scenred by this Secunity
Instrument, Borrower shall pay the premiumy required 10 maintaia e mortgage insurance in-ctfeet If, for eny reason, the
morigage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pdy th: preminms required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsianially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernits morlgage insuree approved by Lender, |f
substintially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender each indnth a sum cyual to
one-twelfth of the yearly mortgage insurance premium being paid by Bortower when the insurance covernge iwne! or ceased 1o
be in effect. Lender will aceept, use and relain these payments as o loss reserve in licu of mortgage insurance. Loss reserve
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17. Transfer of the PrL!JrlN Q‘IEECI-I ln(l-erlA:Lﬁi lgm;ny E irt Ylhei’mpiny or any anterest in it

is sold ar transferred (or if & heaeficinl mtaceat in Borrmwer is sold or trunetorred and Boriower is 1ot o natural pernan) withoust
leade’s prior writlon consent, Lender may, at its aption, requirs mnmedinte payment sn il of &l sinms aecuned by this
Security Instrument. However, this option shall not be exercised by Leader il exercise s produbited by tederal liw as of the date
of this Security Instrument.

If Lender exescises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a peraad of not
less than 30 days from the datc the natice is delivered or matled within which Borrower miust pay all sums secured by this
Security Insteument. !f Burrower fils 1o pay these sums prior to the expisntion of this period, Lender may invoke any remedies
permitted by this Security Instroment without further notics or denmnd un Borrower,

18. Borrower’s Right to Reinstate, [f Borrower mects certain conditions, Borrower shall have the tght 1 have
enfuorcement of thin Security Inslrwment discontinued at any tume prior o the earlier of: (w) 5 Jays {or such other puriod as
applicable law may specily for reinstatement) before pale of the Pruperty purauwit to any power of sale contuned in this
Security instrument; or (b) entry of a judginent enforcing this Sccurity Justrument, Those conditions are that Horyower: {n) pays
Lender il sumn which then would be due uader this Security Instewmment and the Nute as if no acceleration had accurred, 3]
cures uny default of any other cuvenanls or agrecments; (c) pays all cxpenses incurred in caforaing this Secunty Instrument,
tacluding, but not hmited to, reasonable mtlorneys’ tees; and (d) takea such sction as Lender may reasonably TULUEEE b Rt fe
that the licn of thia Security Instrument, Lender's rights in the Property and Barrower's obligntion o pay the syl secured by
this Security Instrument shall continue uwnchanged. Upon reinstatement by Horcower, tus Secunty Instrutment and  the
obligations secured horeby shall remain fufly effective us if no aceeloration hind oecurred. However, this cight Lo qennbate shall
not apply in the cass'of accelerution under paragraph 17.

19. Sale of‘Note: Change of Loan Servicer. The Mote or n partial interest in the Nute (together with this Secunity
Instrument) may bo 8¢id bne or more times without prior notive lo Borrower. A sale may result in a change i the entity (known
as the "loan Servicer”)(thre collects monthly paymenta dic under the Note and this Security Instrument, Uhers also tay be one
or maore changes of the Lora Servicer unrelated to w kate of the Note, If there is a change of the Loan Seoviver, Botroswer will be
given writlen notice of the ciriigy in accardance with paragraph 4 ahave and upplicadrls bew. The netice will state the nime und
address of the new Loan Servicerenid the addreas to which payments should be nwde. The notice will also contain any other
information requiced by applicable 'av,

20, Hazardous Substances, Bociower shall not cause or pernut the prosoncs, use, disposal, storage, or reiende of any
Huzardous Substances on oo in the Poogerty. Bormower shnll nol do, nor allow anyone slss 10 do, unything wtfeching the
Praperty thut g in viclation of any Bnviesarienlai Law. The preceding two sentences shall not apply o the praseice, fae, of
storuge on the Property of small qnantities’of Fasardous Substances that wro genvially recognized 1o be apprapiats e notnal
residential uses and to maintenance of the Propirty.

Borrower shall promptly give Leader writico notice of any wnvesiigation, clam, demand, Jawsuil or ather action by any
governmental or regulatory agency or private party-arolving the Property and any Hazardous Substance or Environmental Law

af which Borrower has actua! knowledge. If Dorroweeledms, or is notified by sny governmental or regulatony nuthosity, that

any removal or other remediation of sy Huzardous Substince affeeting the Propesty is necessary, Borrower shall proaptly ke
ull necessary remedinl actions 1n accordance with Environmonial [uw,

As used in this pamgraph 20, "Hazurdous Substances” are those substances defined as toxic or hezardous subsdmices by
Eavironmental Law and the following substances: gasoline, korosene, other flanumable or toxic petroleum products, oxie
pesticides and hecbicides, volatile sclvents, materials containing psbrstos or formaldehyde, snd rmbioactive materinds. As used in
this paragraph 20, "Environmental Law® means feders! laws and Jews of the jurisdiction where the Property s located that
relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Barrower and Lender futther covinyntand agree s foliows:

21. Acceleration; Ranedies. Lender shall give notive to Bovrowds griar 2o accelerntion following Borrowee's hreach
of any covenunt or ngreermient in this Security Instrument (but not prios to aecelerntion under purggraph 17 unless
applicable luw provides otherwise). The notice shull specify; (a) the default;<b) the action required to cure the default;
{c} a date, not Jess thun 30 days from the date the nolice is given to Borrower, Dyovhich the defuult must he cured; and
{d) that failure to cure the default on or before the dite specified in the notice way cosult in seceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of (e Property. The notice stiall further
inform Borrower of the right o reinstate alter aceeleration nnd thc right to assert in We foreclosure procecding the
non-existence of u default or any other defense aof Horrower Lo aceeleralion and foreclosure, [Fe defadt is not cured on
or before the date specilied in the notive, Lender, at its option, may require immediate Gaynent in full of all sums
secured by this Security Instrument without further danund and may foreclose this Securiss” Yastrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiled to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of alb sums sccured by this Securily lestrument, Lendes shall reicase this Sacuriy Inslniment

without charge to Borrower.  Barrower shall puy any recordation costs. .
H > 3 il " i . {2 .
23. Wauiver of Homesteid. Bocrower waives all right of homestead exemption in the | roperty. Forn 1014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR INDEX-RATE CAPS) POAN #h: 143211
6-MONTH LIBOR
CONFOHMING AND NON-CONFORMING
nned ow ncoiporated o

THIS ADJUSTABLE RATE RIDER in mado this 26TH dny of NMOVEMBER, 1973
and shall ba dhamed 1o amnnd and supalament the Mortyage, Dao:d al Trust or Seuurity Rood (tha "Socunty Inatrument™) of the

anma data given by tha undareignad (the “Barrowaer™} to sacura BQorrowaes' s Adjuetalda Rate Note {tha "Note") to
RYLAND MORTGAGE COMDPANY . AN CGHIO COHBORNIION

{the “Landn:"} of tha sanme data and oovnring the propiarly dascpbad in tha Sacunty Inataenant and locatad at.
14661 GOLVY ROAD, QRLAND PARYV, ILLIHNOILN 60462
{Prugarty Addinea}

THE NOTE COMTAINS PROVISIONS ALLOWING FOI GHANGES 1N MY INTEREST KATE AND MY MONTHLY PAYMENT, 1AY
ADJUSTABLE INTEREST MATE CAN NEVER EXCEED OR BE LESS THAMN THE LIMITS STATLD it THE HOTL.

ACDITIONAL COVENANTS. In additian to the covenants and agroamonts made (n the Sacurity ineteumont, Barruwor and Lundar

furthar cavananrt and agres an followy:
THEWCTC providne far an initial intareut rate ot 4.00G0G . Tho Nole prowdes for o chenge in the adjustable

intareat rata and ths inonthly payments as lollows:

4. ADJUSTABLE IVVEREST RATE AND MONTIHLY PAYMENT CHANGES

{A) Change Datex

Tha adjusinsils intarastien’a Lwill pay wili changae on the hret day of  JUN , 1994
Cach data nn which my intaraat rata coabd shango e Calad an "intarent Rnte Chroga Daty,”

uny ol evary mixth monih thoernalis:

atul an the i

() The Index

Beutrtning weth tha liral letarast Koty Checge Data, iz intosant cate wH ba Basaed anoan Indox, Tha “lndnx™ e the
avarage of interbank offared ratos for six month U(S. railir dopomts in the Lon lon inarkat based an quatations af magor banks,
&9 published by the Faderal Hatanal Mertgege Associninos (*FNMA“L Tha mus! racont indox ligure avimlabla au of tha duta 1oty
five dayw belore each intorost Rats Changs Date e call24 ‘nn "Currant Indaex.’

it the Indax ie no langar availebla, the Note Holiua, will chaovse o now indox that ie based upon compatable infunnation

The Note Holdar will give mo notice of 1his choico.

(C) Calculation of Change

Balore each Internst Rate Changa Date, the Nota Holdar wi) eiculoto my now intotant rote by adding TWD ALD

THREE EIGHTHS parcontago point{e { 2,375 %) te'the Curtent Indnx. Subjoct to the linwt atatod i Saction

4 {0} belew, this amount will ba my noaw intarast rats untit tha paxt intarest “ata Chango Dala,
Tha Noto Holdar will determina the amount ol tha inonthly paynac: that would ba sufliceont 1o (epay the unpaid

principail that | am oxpacied lo gwa at tha intarast Rnata Change Dato in Tulka'. the Malunity Diato nt \ho interast rote nifactive
at the time tha galculation is mada in substantaly oqual paymonts. Tho rasult o1 thia e ulation will Le tha naw amount o my

monthly payment.

(D) Limits on Inlerest Rate Change

The intarest rala ) arn required to pay ot the firet Intsrext Hote Chang s Data will not idicrnnco or dacrosss by 1o than
1% from tha initial interoet rate. Tharaaltar, iy intaraal cata will pavar Lo increancd of docrensnd 0 any singin Intainstl Kato

Chango Dales by mora than ona parcontaga points {1%) tom the rate ol intaredd | have hoon paying ‘o) the pracoding six ronths,
partenc| 10.000 ng

My intarast rate will nover be graater than TR
which e callad the "Mawxirmum Ruta.” My intoroat rate will navar bio (aus than'WQO AND THRER BT GHTIUS porcund
{ 2.375 %} which le callad the "Minirtnum Ratn.”

fPage 1 ol 2
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Lonn B 14321)

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 26TH dity of  NOVEMBER ,

1933 ,and s incorporared into amd abull be deemed o amend and wipplement the Mortgage, Deed ol

Trast ur Security Deed  (the  “Sccurity  Inatrument’) of the siune dale, jiven by the wdersigoed (She
“Horrower'") to secure Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPOFRATICH
(the *"Lender'')
of the same date and covering the Property described in the Seourity Instrument and {ocate] at:

14661 GOLF ROAD, ORLAND PARK, TLLINGIOS €0462
[Propenty Addrons)
The Property includes, but is not limited to, a parcel of land improved with s dwelling, together with other such
parcels und certain conunon arcas and Tucilitics, as described in
{the " Declintion').
e Property i a part of a plunned unit development known as

{Mame of Planned Unit Dovolapraent]
(the “*PUD"), The Properly also includes Borrower's nterest in the homeowaers association or  equivalent
enlily owning or maiajgihg the common arcas and facilities of the PUD (the *'Owiers Association'') and the uses,
benefits and proceeds 8 Bovrower's interesl.

FUD COVENANTS! ‘n wddition t¢ the covenants and agreements made i ihe Sceurily Instrument,
Burrower and Lender further Covenant and agree as fullows:

A. PUD Obligations. Barrewer shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Docnprents®! are the: (i) Declariation; (1) articles of incarporition, trust instoument
or any equivalent document which crestes the Owners Association, and ({0} any by-laws or uther rules or
regulationg of the Owners Association. Borrower shall promptly pay, when due, ail dues und assessnients nnposed
pursuant to the Constituent Documents,

0. Hazard Insurnnce. So long as thesaniers Association amintaing, with o gencrally accepted insurance
carricr, a "‘master’’ or Phlanket’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounis, for the periocs, and against the huzards Lender requires, including fire and
hazards included within the ferm ““extended coverage,” theon:

(i) Lender waives the provision in Unitoom Covenant 2 for the morthly payment to Lender of the
yearly premium installments for hazard insurance on the ronerty; and

(ii) DBorrower's obligation under Uniform Coveaast 5 lo maintn hazard surance coverige on
the Freperty is deemed satistied to.the extent that the requinkbcuverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt nolice of any lapse in cegitiosd hazard msurunce coverage provided by
the master or blanket paolicy.

In the evenl of a distribution of hazard insurance proceeds in licu (I resloration or repair following o loss to
the Property, or to commaon arcas und facilities of the PUD, wny provesds payable 1o Borrower are hiereby
assignxl and shall be pmd to Lender. Lender shall apply the proceeds t¢ thn sums secured by the Security
Instrument, with any cxcess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such sctions as may O¢ reasonable o insure that the
Owners  Association maintaing s public lability insurance policy acceptable in forlu) amouat, and extent of
coverage to Lender,

SAULTISTATE PUD RIDER - Singln Farmily - Fannle Mna/Fraddie Mac UNIFCNM INGTHUMENT Sorm 16O /00
Fage ) ot 2 -
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