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STATE OF ILLINOIS FHA CABE NO.
FHA MORTGAGE 131:17364006-703

Thig Montgage ("Securlty instrument®) is given on November 2%, 1993 . The Mortgagor is
JAMES €. MADLISOK, ODIVORCED AMD WNEVER SINCE REMARRLIED

L]

4

.
whose address 18 g1 tose LANE, WATTESON,IL 60443

("Borrower”). This Securit; Ir strument Is given to
WESTAMERICA WNORTZPGE COMPANY, A COLORADO CORPORATIONW
COLOAADO , and whose address is

which Is organized and existing vinderthelaws of THE STATE oF
1455 S YOSEMITE $7T., JUITE 440, ENQLEWOOD, COLORADC BO111

(“Lender”). Borrower owes Lender the principal sSumof 0re Hundred Thirty 8fa Thoumsand

Nine WNundred Thirty “ . ght Doliars and noz100
. This debt is evidenced by Borrawar's nate dated the same date as this

Oollars (LU.S.$ 136,938 .00 2
Securlty Instrument {"Note*), which prcvidrs for monmthly payments, with the full dobt, ¥ not pald earller, due and
peyableon teceaber 1, 2023 Thise-Racurlty Instrumen: secures to Lender: {(a) the repayment of tha dabt
avidenced by the Note, with interest, and all  ene wals, extensicns and modifications; (b) the payment of all other sums,
with Interest, advanced urxlor Paragraph 6 to nrecact the security of this Security Instrument; and (c) the performance of
Borrowsr's covenarnts and agreements under this Securtty instrument the Note. For this purpose, Borrower does
heraby mortgage, grant and convey to Lender the /ollwing described property located In
cooK CGounty, lilincis:

LOT 193 IN MATTESON HIGHLANDS UNIT 2, @FING A SUBDIVIGION OF THE NORTHEAST

1/4 OF SECTION 22, TOWNSHIP 35 NORTH, FANGE 13, EAST OF THE TH!RD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS C(EXCURT~THAT PART OF BAID WNORTHEAST 1/4

LYINDG SOUTH OF THE SOUTHERLY LINE OFf OUTLIT “BY I[N MATTEGON HIGHLANDE UNKIT 1,

AS PER PLAT THEREOF RECORODED ON AUGUST 22, 963, [N BOOK 647 PAGE 9 AS

DOCUMENTY 1BB92127)> 1M COOX COUNTY, 1LLINROIS.

TAX ID #31-22-208-029 YOLUME 179

LERT 91 RECOADTMGS . $27 .50

THR9  THAN 1950 1R/07/9% (1:43:99

#1208 R-FF-FILBEL
Cil0 COUNTY RECORDERS

which has the address of 813 ROSE LAWE MATTESOW
[Strest) iCity}) é‘f

ingls 60443 ("Property Address™); ~
- [Zp Code] ¢ <
TOGETHER WITH all the Improvements now or heraafter erected on the property, and all easements, rights, g

ts and profits, water rights anct stock and all fixturas now or c;:

appurtenances, rents, royalties, mineral, oll and gas righ
hereaftter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregolng Is refarred to In this Security Instrument as the "Property.”®

BORROWER COVENANTS that Borrower Is lawtuﬂ; selzed of the ystate hereby conve?red and has the right to
morigage, gramt and convey the Property and that the Propenty s unencymbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Propeny agalhst all clalms and demands, subject to any

sncumbrances of record.
1 £ g

2/
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data ot the monthly paymenis, which are referred to in Paragraph 2, or change the amount o} aut‘:?l paymeanis. Any
axcess proceeds over an amount reduired to par all owtstanding indebtiadness under the Note and this Securlty
Instrument shall be paid to the antity leqally entitled thersto.

8. Fees. Lender may collect foes and charges authorized by the Secretary.

9. Grounds for Acceleration o! Dabt.

{a) Default. Lender may, excent us limited by regulations Issued by the Socratary In the case of paymant defaults,

require immedlate paymant in full of aff sums secured by this Securlty Inatriment N,

{l) Borrower delaults br 1alling to pay In full any monthly paymaont required by this Becurlity Instrument prior
10 or on the due date of the next manthly pe.yment, of
i) Borrower defaults by faliing, for a paricd of thirty days, to perlorm any othar obilgations contained in this
ecurity Instrument.

&b) Sale Whhout Credit Approval. Lender shali, # permitted by appiicablo iaw and with the prior approval of the

acretary, roquire immediate payment In full of ali the suma secursd by this Sacurity Instrument H:
{1y All or part of the Proporty, or a beneflcial interast in a trust owning all ar part of the Propenty, Is sold or
otherwlse transferred (othor than by devise or descent} by the Borrowar, and
{ih The Propearty Is no! occupled by the purchasar or grantee as his cr her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requiremants of the Sacrelary.

{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate paymaent In full, but Lencler

does nat requlza such payments, Londer does not walve it rights with respact 1o subsequent evonts.

(d) Regulat’’Las of HUD Secrelary. In many circumstances regulations issued tiy the Secratary will imit Lender's

rights, I the cass.of payment dafaults, to require Immediate payment In full and forociose if not paid. This Security

Instrument doea rot authorlze acceleration or foreclosure i not pormitted by regulations of the Secretary.

{® )Mortgage Nct I'ivured. Borrower agrees that should this Security Instrument and tha note secured thereby not

be eligible tnr insursncy under the Natlonal Housing Act within 8¢ oaArs {from the date hereof,

Lender may, al its opuca and notwithstanding anything in Paragiaph 9, require Iinmediate payment In full of all

sums socured by this Secyty instrument. A written stelomaont of any authorizad agent of the Secrotary dated

subsequontto 40 oAV from the date hareol, doclining to Insura this Secuslty Instrument and the
note aecured thereby, shall b rfsemed conclusive prool ol such insligibility. No!wllhammmE the foregoing, this
option may not be exarcised oy Lendar whan the unavailabllity of Inaurance !s scioly due to Lender’s fallure to remht

a morgage insurance premium 10 the Secretary.

10. Reinstatement. Borrower has v+ight to be reinstated i Lender has roquired Immadiate payment In full because
of Borrower's fallure to pay an amount due uncer the Note or thia Security Instrument. This right applles even after
foreclosure proceedings are Instituted. To reins.ale the Security Instrumeit, Borrower shall tender In a lump sum all
amaunts required to bring Borrower's account Current Including, to the extent thay are obligations of Borrower under
thig SBecurity Instrumant, foreclosure costs and rzesanablo and customary alturioys' foos and exponsus propaerly
assoclaled with the loreciosura procending. Upoil rriratatement by BBorrgwer, this Sacurity Instrument and tho
ou':gatfons that It secures shall remain In eltect as K Lswder had not 1eqyired inmediate payrment in tull. Howevar,
Lender Is not required to permit reinstatement i: (I} Lunde~has acceptod rolnstatement after the commencemant of
toreclosure proceedings within two years immadlately pieceding the commuancemant of a current foreclosurs
proceeding. () reinstatement wlill preciude foreciosure o -arent grounds in the future, or (lil) reinstatement will
adversely aftect the priority of the lien created by this Security Jastrument.

11. Borrower Not Released; Forbearance by Lender No” & *Vuiver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Security !“istrument granted by Lendar to any succesaor in
interast of Borrowaer shall not operate 10 release the lability of the orighsal Borrower or Borrower's successor In Intorest.
Lender shall not be requlired to commence proceedings against any(siicessor In interest or refuse to extend time for
paymeant or oltherwise modify amortization of the auma secured by thle gscurity Instrument by reason of any demand
made by the original Borrower or Bofrower's successors In interest. Any fo/osarancy by Lender In exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any rigiht or Jemacly.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-8!g7wcre. The covenants and agreemeris of
this Securlty Instrumant shall blid and benefit the successors and assigns of Lonue: arkd Borrower, subject to the
pravisions of Paragraph 9.b. Borrowor's covenants and agreermnents shall ba Joint.ans soveral. Any Borrower who
co-signs this Securlty Instrumeont but does not execute the Note: {(a) is ca-3igning thii, Sccurity Instrument only to
mortgage, grant and convey that Borrower’s interast in the Property under the torms of this Security Instrument; (b) is
not personally obliguted 10 pay the sums secured by this Security Instrument; and {t) ap ees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommuodations with ragard 10 th? terms of this Securlty
Instrument or the Note without that Borraower's consent.

13. Nolices. Any notice to Borrower provided for In this Security Instrument shall be given by Lelivering It of by
malling It by first class mall uniess applicable law requires use of another method. The notice shail e directed 1o the
Property Address or any other address Borrower designates by notice (o Lender. Any notice lo Lende: shall ba given by
firgt ciass mail to Lencler's address stated herein or any address Lendor deslgnates by notice 1o Boiiv.‘e . Any notice
pravided for In this Security Instrument shali be deemed 1o have beon given to Borrower or Lender whan given as
provided in thig paragraph.

14. Governing Law; Severability. This Securlty Instrument shall be governed by Federal law and the law of the
jurlsdiction In which the Property is located. In the event that any provislon or clause of this Sacurity Instrument or tha
Note conflicis with applicabie 1aw, such conflict shail not alfact other provisions of 1hls Securlty Instrument or the Nole
which can be given effect without the contlicting provision. To this eici the provislons of thig Security Instrument and the
Nots arp declared to be severable.

15. Borrowes’s Copy. Barrower shall be given onia conformed copy of this Securlty Instrumant.

16. Assignment of Rents. Borrower unconditionally assigns and transtars to Lander all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tanant af the Property 1o pay the rents to Lender or Lender’'s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrumaent, Borrower shall collect and recelve all rans
and revenues of the Property as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an
absolyte assignment and not an assignment for additional security only.

if Lender gtvas notlce of breach to Borrower: (a] alf rents recetved by Borrower shall be held by Borrowar as trustee
for benef ot Lander only, 1o be applled to the sums sacured by the Security instrument; (b) Lender shall be entitied to
collact and racelve alil of the ronts of the Property; ard (¢} each tenant of the-Froperty shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender's written demans to the tenunt.

Borrower has not executed any prior assignmen : § the ronts and has not
prevent Lender from exercising fts rights under thig Pa.agraph 18.

Lender shall not be required 10 enler upon, take <ontrol of or maintain the Properly belore or after giving notice of
breach to Borrower. However, Lender or a Judiclally appolinted receiver may do so at any time there Is a breach. Any
application of rents shail not cure or walve any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
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and wili not parform any act that would




e UNOFFI ij& | COP Y= Qéﬁﬂéﬁé’.ﬁtﬁ-ﬁfﬁ

um'm " ;onn NOISSilVIN0s 1

S 301y 48 01380d Auvyop
o)
-~ Avag ay, NHOp
A

{ss8ppYy)
L8109 11 "33vHMi)L XNCO¥BAVO
d¥Y0oy 1SIAQiN 099 Hans

oy
AMYdHOD 3A0YOQLEONW VYOIl M3WVISIN

2 :AQ pesedesd sem Juewnnsu sju
LS
. g

Y :58J|dx0 UoISSIUWIoD AW

’ tE61 1aquanof IKABPp Y167 S|yl ‘|EOS {BIOIH0 PUB PUBY At JADUN LBAIY)
‘YUO} 188 Weual; sosodind pue s8sn 8y) o} 108 AIBIUN|CA PUB 86.) Jay/e1y
SE JUBLLNIISU| PIBS 8yl peieAjjap pue paubis e y 3 y 18y pebpewousor pue ‘uosiad u| Aep s|y) 8w 81048q

pereedds Juswnnsu) Bujofeio) ay) 0) pequasqns (5)8 uBu asoym (s)unsied awes 8Y) 8q 01 Bw 0] Umou) Ajeuossed

PadTdavwoa 30UTS 13AU (pHe padaocal(d

NOSITAQVW "3 Sawv’ By}
Ajued Agesey op 'eels pue {JUn0d pIES 10] PUB U] JYINd ABICy P * '

pausdisaapupn aul !

88 Ajunon qoo) 'SIONITI 40 31VLS
(1weg
(ves)
et S
m NOSIAVYHW ° S?NV!‘ P _ ___)0
e 2 Cf«//// » JJTPIC )PV T

:SOSSBUNA

i UM PapI00el puB Jemoirog Aq penoexe (s)Jepld AuB U e Juswnisy|
Ayanses sjyi jo + ybnoiy) 1 seBed U] pauBUCO SULIB] 8Y] O] 58808 pur S1dBJoE JBMOLOCYH ‘ADTIE DNINDIS AG

[Ayoeds] ey D Jopy weawdoeaed Yun pauurtd D
J9py Aynb3 Buymoin) D Jopiy wuewied peienpein I"_‘i JAPIY WINUIIoPUcD [:]

‘[(se)xoq aqeondde yoeys)
uewruIsu) Anses siyt jo red B uj eiam {s)Jepy) By) J SB UBWITUISU) A)JNJeg S|U) JO siuswesiBe pue SjJUBuUBA0D By}
weweddns pue pusiue |[eys pur OJu| Pe1RIodI0dU] 84 |[BYS JOPK YINS YIB6 O SJUBUBAOD 8Y) JuBWHIIsU| AIUND2asg s1Y)
yum seiabo) pepiode) pue 1em0110g AQ peINdaxe 8Je SJepil 810W JO 8uO j| “JuswnAsy] AUNoes syt 0) s1epiy
"‘Ausdoid ay; u) uondwexe peresaLoy JO 1B |8 SBAJBM JIBMOLIOE "PREISSLIOH JO JBAIEM 61
‘'S1S00 LOJIBRIODB) AR ABd |[BYS JBMOUOYH I8mouoq 0] slieyd INnoyym JusLInNsu|
AWINOBS sIY) 9SEBIAS |[BYS JEPUST 'JUBLUNIISU) AIINJeS SIYl AQ PeInsas SwNs (B jo JuswAied uodn ‘eseaisy ‘g1

"‘SoUBPIAG B JO SIS00 puR

860} SA8LU0E o BUOSED. ‘0] pewn tou Inq ‘Buipnou) ‘21 ydeiBeiey siyl up papjacid seipewss eyl Buinsind u) pessnouy
sesuadxa e 108|100 0] PajijIue aq |leys Jjepua ‘me| 8jqeaidde Aq perjuued s8pauwal JoYI0 AUB puUB 8Jes Jo Jemod eyl
anoaul Aew Jepuan ‘s ydeiBeiey Jepun jinj uy JuswAed s1eipewil) sesnbai jepuen §| “BINPesnid 8IN80I08.104 “£1

'SMO|I0} SE 82188 PUB JUBLBAOD JBULIN) JERUET PUB JBMOLIOG 'SINVNIAOD WHOLINN-NON

93996406

Li® %£228000 'ONNYO)

~ . _—
“




