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[x] ! box is checked, this mortgage secures future advances.
THIS MORTGAGE is made this __2n0 _dayol pecemper _ 19pgz ., between the Muorigagor,
EDUARDO RODRIGUEZ AND MAR!A C. RODRIGUEZ, WIS WIFE, N JOINT TENANCY. _ ...

Therein "Trrower™, and Morgiges TIOUGELHTLD ¥ INANGE GORBRATTON 111777 77777 ._

a corporation organized and existing under tho lawa of CDELAWARYL o whoso addrens iz

4780 NORTH WESTERN AVE, CHICAGU, (L__ 80625 R
erein nder’ ).

The following paragraph preceded by a checked box is applicable.

[;:] WHERBAS, Borrower in indebted to Leader in the principal sum of § .
evidenced "y Borrower's loan Agreement dated and “any éxienmions ar renewnls thereof
(inctuding those pursuznt 1o any Rencgotiable Rate Agreement) (herein "™Note™), providing for manthly instellmeiits of
principal and interest, i luding any adjustments to the amount of payments or the contract rate sf that raic is variable,

with the bafance of the indct tedness, if nut sconer paid, due and payableon R

. ar ;i much thereaf

WHEREAS, Borrowér is indebted to Lender in the principal sum of $ 26 800 00
d DFCEMBER 2 and

[x) :
as sy be advanced pursuant 1o/ Borrower's Revolving [oan Agreerment dated DECEMBER 2, 100 _
extensions and renewels thereuf {ierein "Nnte™), providing for monthly installments,” and interest at the rate and inder
the terms specified in the Note, including ary adjustments in the interest eate if that rate is varisble, and providing for s

credit limit stated in the principal sum abive and an initial advance of 325 403,60 :

TO SECURE o Lender the repaynent of (1) the indebtednena evidenced by the Note, with interest thereon,
including any increapes if the contract rate s variable; {2) future sdvances under uny Revolving Loan Agreement; {3} the
payment of all other saums, with interest thervop: sdvanced in nccordance herewith o protect the security of this
Martgago; and {4) the performance of the covenanis/and agreemants of Barrower herein contained, Borrower does
hereby martgage, grant and convey to Lender and 4.omder's successors gnd gasigns the following described property

State of Hlinois:

located in the County of COoK A

VT F
CHARLES S. NELCRO'S RESUBDIVISTON OF BLOCK 5 O
(I.‘:DR:.N%?A:I; KgENEY'S ADDITION TC PENNOCK"'AwgggDignggN OF
THE EAST 1/2 OF THE WEST 1/2 OF THE NORTH BT 4 THE THIRD
SECTION 35, TOWNSHIP 40 NORTH, P:ANGE 134 g.s
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO.S.

PLIN: 133k [ -5
NEFT-81 FECOUIDINGS $271 .56

TR TREk 2952 12/087/793 12:05:00
Wig7o § WG XS FLEFON
COOK COUNTY RESUSDER

FOSIGECH

pig

which has the address of 2130 N AVERS
iSwreat}

[linois 85847 {hercin "Property Address™);

{Zip Code)

nootzoH

08-01-88 Morigage IL




UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgnge;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ail claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest at Varjable Rates. This mortgage secures sll payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds fur Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payeble under the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to ane-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one'twelfth of yearly premium
installments for mortgege insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and hills and reasonable estimates thereof. Borrower shall not be obligsted to make such
payments of Fusds Jo Lender to the extent that Borrower makes such psymerits to the holder of & prior mortgage or
deed of trust if sucn holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed! by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay saiil taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying (ne=iands, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Iglrrowcr interest mn the Funds and applicable law permits Lender to make such a charge. Borrower and
lender may agree in writing/at_‘he time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower. and unless such agresment is made or applicable law reguires such interest to be paid, Lender shall not be
required 1o pey Borrower any inlcrest or earnings on the [’unds.ai,ender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debirs to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledg=- »\ additional security for the sums secured by this Mortgage.

If the amount of the Funds held by liender together with the Tuture monthly installments of ?unds paysble prior to
the due dates of taxes, assessments, insurande premiums and ground rents, shall exceed the amount required (o pay said
taxes, assessments, insurance premiums and eround rents as they fall due, such excess shall be, at Barrower’s option,
either promptly repaid to Barrower or credited to) Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay)taves, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay 10 lLender any amounr/picessary to make up the deficiency in one or more payments as
l.ender may require.

Upon payment in full of all sums secured by this Mocigage, Lender shall promptly refund to Borrower any funds
held by lender. If under paragraph 17 hereof the Property i5 sold or the Property is otherwise acquired by Lender,
i.ender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Iender at the time of application as a credit against tae/sims secured by tlis Mortgage.

3. Application of Payments. All payments received by Leide! under the Not: and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lerdel by Borrower under paragraph 2 hereof, then to
interest, and then 1o the principal.

4, Prior Mortgages and Deced of Trust; Charges; Liens. Dorrover shsll perform ail of Borrover's obligstions
under any mortgage, deed of trust or other security agreement witli a lier.which has priority over this Mortgage,
including Rorrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impasitions attributable to the Property” which may attain a priority over this
Martgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing Or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” rad such other hazsrds as Lender
may require,

'f'hcoqmsurancc carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies an] renewals thereof shall be in
a form acceptable 10 lender and shall include a standard mortgage clause in favor of and in\a form acceptable 1o
[.ender. Lender shall have the right to hold the policies and renewals thereof, subject to ths teims of any mortgage,
deed ol trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lende: may make proof
of luss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 azy<i:om the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance beuefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developm:nts.
Boreower shall keep the Property in good renair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condaminium or a plenned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails ta perform the covenants and agreements contained in this
Mortgage, or if sny action nr proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at lender's option, upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonable attarneys’ fees, and take such action as is necessary to protect [ender’s interest.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from [ender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder,

8. Inspection. lendes rmay take or cause to be made reasonsble entries upon and inspections of the Property,
provided that Lende - shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
ta Lender's interest in the Property.
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9, Condemnation. lhe proceeds of any sward or claim for damages, direct or canseguentiad, in cottnection with any
condemnation or other taking of the Property, or part thereo!, ar for conveyaace in liew of condemnatiom, are hercby
aspignied and shall be paid 106 Lender, subjeet 10 the terms af any martgage, deed of trust or other securily agreement
with a lien which has priority over this Mortgage,

10. Borrower Not Relcased; Forbearance 13y lender Not a Waiver. Extension of the time lor payment or
modification of amortization of the suma secured by this Mortgage granted by lender 1o any successor in interest of
Borrower shall not operate ta retease, in any manner, the liability of the original Borrower nnd Borrower's succesiers in
intcrest. Lender shall nat he required to commence proceedings against such successor or reluse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of sny demand mudo by the
original Borrower and Barrower's successors in interest. Any larbearsnce by lender in exeruising any right or remedy
herc:‘?der. ot atherwise atforded by applicable law, shall not be & waiver of or preclude the exercise of any such right our
remedy.

11. Successors snd Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements
herein contained ahall bind, and tho rights hereunder shall inure to, the reapective succesitrs and assigny of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Torrower whall be joint
and soveral. Any 1dorrower whe co nigns this Mortgage, but doea not execite the Note, (2) in conigning this Morigage
only to mortgsge, grent and convey that Borrower's interent in the Property to Lender under the terma of thin
Mortgage, {h) is not personally liable on the Nute or under thin Mortgage, and (¢} agreen that Lender and uny other
Horrower hereunder may agree o oxtend, modily, forbenr, or make any other accommaodations with regard to the
terms of this Mrictgage or the Note without that Berrower's consent aad withoot releasing that Borrower or modifying
this Mortgage as to-'that Borrower™s interest in the Property.

12. Notice. }':xr.:rl for any notice required under applicable Inw to be given st anether manner, (1) any notive to
Borrower provided for lin this Mortguge shall by given by defivering it or by mailing auch notice by certified mueil
addressed to Borroweis? the Property Address or at such other addrest as Borrower may designate by notice to Lender
a8 provided herein, sn7 (bj oy notice to Lender ghall be given by certified mail to Lender's address stated herein or 1o
such other address as Lender may designate by notice 10 Borrower as provided herein, Any natice provided for in this
Mortgage chall be deemed 10 Yav: heen given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and docal laws applicable o this Mortgage shall be the laws of the
jurisdiction in which the Propert/ s located. The foregning sentence shall nou limit the applicability of Federal tnw (o
this Mortgage. In the event that any provision or clause of thin Mortgsge or the Note conflicts with applicable Tnw, soch
conflict shall not affect other provisions e this Mortgage or the Note which can be given effect without the conflicting
provision, and 10 this end the provisions of_this Mortgage and the Note are declared to be severable. As used herein,
costs,” "expenses” and "atlorneys’ fees” idulide all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Capy. Borrower shall be [ien'shed a confuemed copy of the Note and of this Mortgage st the time

of execution or after recordation hereof.

15. Rchabifitation Loan Agrecement. Bor:ovies shall tulfitl all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other laen/cgresement which Borrower enters into with Lender. Lender, nt
{ender's option, may require Barrower to execute and delizer to Lender, sn a form acceptable to Leader, an assignment
of any rights, claims or defenses which Borrower may Have hgainst parties who supply labor, materials or services in
cunnection with improvements made to the Property.

16. Transfer of the Property. I Borrower sells or teanifera all ar any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate Zo thia Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {¢} the grasd «% sny leaschold interest of three years or less not
containing an aption to purchase, {d) the creation of a Furchzmc moreyaecurity interest for rousehold appliances, () a
transfer to a relative resulting from the death of a Borrower, (1) a/transfer where the spouse or children of the
Borrower become an owner of the praperty, (g) a transfer resulting fzaom a decree of dissolulion of marriage, legal
geparation agreement, or from an incidental property settlement agreemrai, by which the spowse of the Borrower
becomes an owner of the pruperty, {h) & transfer into an inter vivos tust In avhich the Borrower is and remaing a
beneficiary and which does not relate 1o a transfer of rights of occupaney tirtieoroperty, or (i) any other transfer or
disposition described in regulations prescribed by the Dederal Home Loan Bin'd Bosrd, Borrawer shall cause to be
submitted information required by Lender to evaluate the transferee a5 if a new 1087 wire being made to the transferee.
Borrower will continue to be obiigsted under the Note and this Mortgage unless lendsrrc'cases Borrower in writing.

If Lender does nol agree to such sale or tranafer, Lender may declace all of the suras gscured by this Mortgage 10 be
immediately due and payahle. If Lender exercises such option to accelerate, Lender isnall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shai’ provide a period Gf prcdess than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declardd due, I Borrower fails o

y such sums prior to the expiration of such period, Lender may, without further notice o dimand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2nd agree ss follows:

17. Acceleration; Remedies. Fxcept »s provided in paragraph 16 hereol, upon Borrawer's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants o pay when/due any stms
secured by this Mortgage, Lender prios 1o acceleration .-'huIF give notive to Borrower as provided in
paragraph [2 hereof specifying: (1) the breach; (2} the action required to cure such bresch; {3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {(4)
that failure 10 cure such breach on or before the dste specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicinf proceeding, and sate of the Property. The notice shsll
further inform Borrower of the right to reinstatc after acceteration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense ol Borrower to acceleration and foreclosure, if
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Morigage to be immediately due and payable without further demand and
may lareclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reparts.

18. Borrower’s Right to Reinstate. Nutwithstanding Lender's acceleration of the sums by this Mortgage due o
Borrower's breach, Borrower shall have the right to have any proceadings begun by Lender to enforce tus Morigage
discontinued at any time prior to entry of 5 judgment enforcing this Mortgage if: (0} Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (bs Borrower cures sl
breaches of any other covenants or agreements of Borrower conrained in this Mortgage: {¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower cantained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph (7 hereof, including, but not limited 0,
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reasonable attorneys' fees; and {d) Borrower takes such action as Leider may reasonably require to assure that the lien of
this Morigage, Lender's interest in the Property and Borrower’s obligstion to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns
to Lender the rents of the Praperty, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof, in
ahandonment of the 'roperty, have the right to collect and retain such rents as they beocome due and payzble.

Upan aceeleration under paragraph 7 hercof or abandonment of the Property, lender shall be entitled 1o have s
receiver appointed by a court to enter upon, take possession of and menage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Praperty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be

liable to account only for thuse rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

e oo (oA

EDUARDO RODRIGUEZ Z ’?’““""
- ~
-Borrower
MARIA C. RODRIGUEZ

County ss:

I'edersal law.
IN WITNESS YWY EREOF, Borrower has executed this Mortgage.

STATE OF 1LLINOIS, cCOuK

a Notary Public in and for said county and stale, do hereby certify that

. __GUMARO GONZALEZ
—_EDUABRDO RODRIGUEZ AND MAH1A .f.. RODRIGUEZ -
personally known to me to be the same person(s) whoee name(s) ARE __ subscribed to the foregoing instrument,

appeared hefore me thisday in person, and acknowledgedthat__ 1 he_y___signed and delivered the said instrument as
THEIR 7 hiee voluntary act, for the uses and purposes therein set forth,

.1993 .

Given under my hand and official seal, this oND (. dayof
/

/ 7’;@ /Z{/ : 7
/-/ (// /Nntary Public

‘Inis instrument was prepared by:

My Commission expires:

"OFFICYAL SEAL"

GUMARO GONZALEZ HOUSE’(~iD FINANCE CORP.
NOTARY PUBLIC, STATE OF ILLINOIS {(Name)
MY COMMISSION EXPIRES 8/9/97
{Address)

{Space Below This Line Reserved For Lender and Rocorder)

d DR Return To:
. Household Finance Carpora:ion
had 961 Weigel Drive

Elmhurst, 1L 60126
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