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D. MICHAEL ALBRECHT N ivemer  Flrat Foderal Bank for Savings
Ve (Addrossy 749 Lee Street, Des Plaines, IL 60O

vUDY L ALERECHT . ' _Flirst Fexdderal Bank for Savings

749 loe Street
1368 HENRY AVE Desi Plalnes, IL 60016

DES PLAINES, IL 60016

MORTGAGOR MORTOAQEE
“1® includes sach mortgagor ahave. “You" menans the mourtgrges, its auccossare and hesigns,

AEAL USTATE MORTGAGE: For value recsived, [, Ds MICHAEL ALBREXHT AND JUDY L ALBRECHT , HUSBAND & WIFE

, mortgage and wairant ta you 1o ssvurs tha paymant of tha seoured dabit dasoribed bslow, an

Hovember 19, 1993 . tha real sutate described Lelow arx sl rights, anssomanta, appurisnanoss, rants, ionves and exieting
and future improvemants and lixturas {(ali called the "property”).

PROPERTY ADORESS: _1J68 HENRY AVE o . .. DES PLAINES . , tinois 90016
{Sueeil iyl iTip Ceda)
LEGAL DESCRIPTION:

LOPS 5 AND £.IN ARTHUR T. McINTOSH AND COMPANY’S RESUBDIVISBION QF
BIOCK 4 IM PT/ERSIUE ADDITION ‘10 DES PLAINES TN THE NE 1/4 OF
SEOTION 20, TOWNSHIP 41 NORIH, RANGE 12, EAST CF THE THIRD
PRINCIPAL MERTOTAN, IN OOOK OOUNTY, ILLINO1S.

P.I.N. # 09-20-215-0L40

BEPT- 63 REGOARDIMNGS $22 50
TR TRAN L9R4 12/87/93 (324100
628 # W 1P AP P P o B>

COOK COUNTY RIZCORDER
NEBNM R0

Ilocated in  QOQK County, lilinois,
TITLE: | covenant snd warrant titls to the proparty, #xcelt Jor enoumbrances of reagord, muniaipsl and zoning oftdinances, current laxes snd
-
ri sssssamants not yet dus and
oV e e
£ o . o .
- |BECURED DEBT: This mostgage secusas repayment af the secured deut /nd the pattatmance of the covenants and agronmaents vantained in
[Ny thic morigage and in any other dacumaent incoiporatad herain., Suodird b, as usoed in thiv mortgage. includas any oniounte | owe you
— under this mortgage or undet any instrument sacured by this mortgaje.
S,

Tha eecured debt is svidenced by {List ali inetrumants and agreemonts saue od by this mortgage and the datas tharaal. b

w Cr .

Wy Rbuluu Advences: All amounts owed unde? the shove sgresmam are vucured aven though nol all amounts may yel bae
wr sdvanced. Future advances undor the agreemaont ars contempiutad wxl +olF Lo secured and will have pitonty te tha sams |
;“ axtont as if mads on tho date this morigage is exaculad, -
P -
% KRRevolving aradit loan agreement datad 11/19/93 . With imuasl coiunliniarest rate of 7.50 “%, ':-;
Al amounts owed undor this agraamant nre sscurad evan theuygh not all amounia may yot 1o advanced, Future advancaes undat the =
ayreemant ara contemplated and will ba securad und will have priwity 1o the samo oxtent (w it mads on the date this mortgage is -
axacuted. e
The abava cbligation iz dua and payabta on octoker 10, 2003 if not peid aarliar. ;
The total unpad balance sacured by this mortgags at any one time shall not wxcend A Maximum phncipatar aunt uf: had
. Forty Thousand arnd ¢0/100 Doliars (8 4,000.00 N

plus inleres!, plus any disbursemants made tor the paymant of taxan, spaciol apsesamanta, ar iNWu/ENco 7. 28 properly, with intereat
on such disbursements.

[CJvarisble Rats: Tha interest raie on the vhligation sacured by this mortgage may valy gccording to the tarme ol 1hat obhgation.

DA copy of the loan agreemaent containing the tarma undar which the intaraet raie may vory is attachad 1o this mortgage and
made a part hareol,

TERMS AND COVENANTS: | agree 1o the tasms and covenants contsined in this morigaye and in any riders dencribed below and gigned by moe.
[J commetrcial ] construction

) ¥ b
SHKAONATURES: . . Y
V./wa Q// ‘. J,{- iy S (e oa?

D. L AL N
]
ACKNOWLEDGMENT: STATE OF ILLINOIS, , , CO‘O!( . Caunty ee;
The foregoing instiument was acknowledged Listore me his /cﬂ'ﬂ' . day of /‘él’(ﬂ lbﬂl. I(fl?é . .

[ . 0 _ (Trleien
f:"r::::' of L ) 5 o (M of Corporstion or Farlnership)
Achnowrisdgment § o AP AAAAS VAR AA YA A A AA i on bohut! of the corporatvan of patinatehip,

My commission axpirdp: “OFFICIAL ScaLl”

Sasll SHIRLEY M. CLESCERI
Notary Public, State of illinois
My Commission Expires 11/21/97

___,:,.; s C;; C\Q\CL’.C N
Qiotery Pudikg)
ILLINOIS
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UNOFFIGIAL CORY. ,

1. Payriente. | agroe to make alf paymants on the sacured dobt whan due. Unluss wa ayres uiho:wise, any paymants you raceive from me or
for my Lanofit will be appiied firet 1o any smounta | owe you on the sacurad deli' {axclusive of intatest ur principal), sascond, 1o intarest and then
to ps.ncipal. ! partial prepeymaent of the securad debt cocure lor any reasodn, it will nat reduce or axcuse any subiwequently sohaduled payment

untit the ssoured debst is paid in full.
2. Claima againet Title. | will pay all tuxns, aesaasmants, lians and encumbrancen on the propatty whnn due and will defand titla to the property

sgainat any claims whivh would impair thae lian of this mortgage. You may requirs roe (e assign any rights, claima or defenses which | may have
sgoinet parties who suppiy lsbar or materisls to improve or maintain the propaerty

3. Inaurance. | will keap the proparly insured under terme acceptablile to you ut my sxpense and for your bonefil, You will he narnad as losw
payee ot en the insured on eny such insurance policy. Any insuranca procesds masy bo sppliad, withun yoaur discration, to aither the restorstion
topair of \hs damaged pioperiy ar to the gseoured debl. I} you raquire mortgage maurance, | sgree to mewrtaen such insurancs lor ss long e you

require.

4. Proparty. | will keap the proparty in good candition and maka all repreirs ransonably nacassary.

B. Expeness. | agren to pay all your axpansed, including reasonable attornays’ fous if | break any caovsnantu in this murtgagoe ar in any obligation
secured by this mortgage. Attornays’ faes includs thosa awvardad by an sppaliato court, | will pay thasae amounts to you as provided i Covanant
1Q of this mortgage.

8. Default and Accelaration. If | fail to make any pnyrmant whan dus or break any covenants under ttux ssrtgagn, any poog mortgaga of any
obligstion ascured br this mortgage, you may accsierate the maturity of the ssaurad dabl and demand imwmsdinte poymaent aml oxaicee shy
other remedy available to you. You may fareclose this morigage in the manner pravided by low,

7. Asslgnment of Rents and Profite. | assign to you the rants and pralite of the proparty. Uniass wo have agresd otherwisa in witling, ! may
colleat and retsin the rants as long as | am not in cefault. Il | dofault, you, your agent, or a cowt appointad recelvar may take possossion and

manage the property snd collact the rants. Any rents you collact shall be appling firat to the coste ol managing the property, including count
coesls and sttorneys’ e/ s comwmissions to rental ajerts, and any athar nacassury rolated expansas. The remamning amount of rents will then

apply to paymaents on_ ‘e s3scurad debt as prowided in Covanant ¥,
8. Waiver of Homestaad. H'asteby waiva all right of hormestaad axemgption in the propaerty.

P, Lasssholde; Condominiursa: Alannad Unit Cevelopmaenis. | agree t¢ comply with the provisiune of any leasa il this mortgays (v on o laswshold.
H this mortgage (8 on o umt 1na candominum o 8 plannad unit davslepment, | will parfarm oll of my dutios under the sovenanis, by laws, or
ragulatians of tha condominua o7 pl~nned unit davaiopmaent,

10. Authority of Mortgagee 10 Par~rm or Mortgagor. |1 | lail 1o parform any ol my duties undar this mortgage, you may pasform the dutine or
cause them to ba performed. You muy » on my name or pay any amount if necessary for perlarmance. If any construction on the property is
disoontinusd or not carried on in a reas nedie mannar. you may da whatever is necassary to prolact your sacunty intarast in tha property. This

may include aompleting the censtruction.

Your (ellure to perform will not praciude you frim naarcising any ol your other nghts urder tha law or this mottgagn,

Any amounta paid by you 1o protact your wacurity intersst will ba sacured by this martgage. Sush amounts will ba due on demand and will hear
intarest Irom the date of tha paymant urtl pasd in Toll 0 Qm anterant sate 15 effeit on tha cacurod dabt,

11. Inepection. You may enter the praperty 10 inspeL’ if vau give me notice balorshand. The notice must atate the ressonable cause for your

inspeatian.

12. Condemnation. | assign lo you the prucesda af wny awol b o/ chaim {or damagoe oenneated with a condsmnaton or othar toking of all or any
part of the propstty. Such proceads will be appliad av prow?adin Covenant 1. Thim anmyitnent 1 sublact to the tarme of any prior sacunty
agreamant,

13. Waiver. By exorcising any temaedy available to you, you do not/give up your n

?hlu to loter uve any athar remnady. By nol axaicinng any
remody, il | default. you do not waive your right to Inter consider the yant a defanlt i

it happeno ngnn.

14, Joint snd Sevaral Liability; Co-signers; Successors and Assigne Bouid. ‘Al' Juties undos this mortgage are joint and sevarel, It | co-sign this
mortgage but do not co-sign ths undarlying debt | do so only 10 mortgage iy intarest in the proparty undar the tarms of this mortgage. | also
agrees that you and any party to this mortgage may exlend, modily or make (w'o’har changes in the terme of this marigage of the sacured debt

without my conssnt. Such s changs will nat relanse ma from the torms of this nrortjage.
The duties and banefite of this morigage shail bind and banafit the sucocessors anu 7es gns cf sithar ur both of us.

15. Natlca. Unieas otherwise raquired by iaw, any nolice to mea shall be given by dolicaring it or by mailing it by cartifind mail sddreansed 1o me at
the Property Address or any otnar address that | tell you. | will give any nohice to you py catlilied rnad te yousr addrosa on page 3 of this

marigage, or 1o any other address which you have designsted.

Any notice shall be desmad to have bean given 10 sither of us when given in the manner statey “Love.

19. Transfer of the Property or & Baneficial Intereet in the Mortgagor. H all or any part of the piopry /a7 sny interaatl in it 1 sold or lisnaferred
without your prior writtan consent, you may demand invnediats payment of the secured debt. You rav also demand immadiate paymant il the
martgagor la not 8 natural person and a banshcial interest in the martgagar ie eold ar tranainrred Howovel, you may not damand paymant in the
above situations it it 1a prohibited by faderal law oa of the data o1 this mmortgaye,

17. Relases. Whan | have psid the securad debt, you will discharye this mortgage without charge to me. ' agr== to pay all conts to recerd this
mortgage.

‘.535!'.1&,‘.!!}‘)
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