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THIS AMGRTAAGE ("Secunity fratrument”) is given on- - November 18,. 1993 e ’I‘be mortaanor it
.. JOSEPH 8. JERBICH :and HE%&N JERBICH, HUSBAND AND WIFE
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( Bnrrower') This Sacurity Im;tmmnnt isgivenlos re g 0 g T;bé%i,mﬁ& a760§.{ 'g/ 9%‘69’25 100
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whzch is orgamzed nnll c:mmg undor I.hc Iawa of RN H' STATE 0? ILLINOIS
addreas 18 1320 NORTH  ROSELLE RORD. SCHAUHBURG. II‘LLH’J?: . 60195 0
e wnoa e Tender?)) Bomwerowesl.enderthapnnmpalmmof
One Hundred Three Thouaand and no/lDOr-—-—-"—-----—- = , , # (Xﬁ
o Dallm(USS 7%
'I'hrs debt is ewdcnced by Bon'owers nota dalad lhe .same: date as- this Sew:." Instrument. ("Noee ). whgch prowdu for
monthiy payments, with the full debt; if not paid earlier, due and payable on Decerber 1, 2023 :
This Security Instrument secures 1o Lender: (a) the: ropayment of the debt evidenced by th>- ‘Nnte, wilh interest, and all renewnls.
extensions and modifications of the :Note; (b)- the payment of all other sums, with inter=s', advanced: under. parugraph 7. to
protect the security of this Security Instrument; and: (c) the; performance of Burrower's coverants and agreements under; this
Security Instrument and the Note, For this- purpose Bormwer does hereby mortgags, grml nnd c.u.uu,u ‘o Lender the following
described property located in e Q00K S wiod 2 County, Ilinois:
. LOT- 322 IN ELMORE’'S HICKORY HBIGHTS, A SUBDIVISIOH Ol" ‘THE SOU'.I'H 12 OF-THE S
'+ SOUTHEAST 1/4 OF BECTION '2; -TOWNSHIP-37::NORTH; R)\NGE 12 EAST. OF THE 'I‘h.RD Lo
PRINCIPAL: HERIDIAN, IN COOK COUN’I’Y, -ILLINOIS. v S . RN

PIN 23-02- 404-910 S T R IR R Ie
whichhnstheaddwssof . 93518, B3rd AVENUE i . HICKORY HILLS. - [Steeet, Ciy),
o 60457 v . pmpe Adums--.l S s e e ey
I;Il:ng! (leCndtl Lo rty ST )l, L
‘ ‘ ' Form 3014 9/80
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plly'monl'u lﬁny no fonger be required, &t tho option of Lendor, iforjageisufinceigovirige ¥in thd amount and for lhe parlod' -

that Lender recquires) provided by un insuror approved by Lender again becomes availablo and is obtained, Bofrowor wiall pry
the promiumy required 1o maintain mortgage insuranco In effect, or fo.provide a lows. reaetve,: until. the requirement for munme
nsurance ends:in accordance with any writlen agresment between Borrower. and. Lendor or applicable taw, - - .

1 9y Inspection, Londer or its agent muy mako reasomablo eatries: upon-and. inspections of the: Proporty . Lemlar nhnll givo
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for ibe Inspection, . .. -

.10, Condemnation, The proceeds of any: award .or claim: for. damages, .direct or consequential, in connectwa w:lh any
comxlemnation or other taking of any part of the Properly, or for oonvaymce in lieu of oondnmmtwn. are hmby migned arxd
ghill be paid to Lender. g

In the event of s total takmg of the Properly. dle proceuls uhnll bo appiwd lo thu ma mured by dus Secuﬂty Imtrumn
whethez or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market valuo of the Property immediatoly before the tuking. iz equal to or greater than the amount of the sums secured:by this
Security Instrument immediately: before the taking, unless Borrowsr and Leador otherwise agree in wntlng. tho sums secuired by
this Security Instrument shail be reduced. by. the amount of the proceeds multiplied by the following fraction; (). the total
smount of the sums secured immediately beforo the tuking, divided by (b) the fair market value of the Property 1mmedlately
bofore the taking. Auy balance shall be peid to Borrower, In the event of a. partinl taking of the Property in which the fair
muckot value of the ¥rv ,.arty immedintoly bofors the taking i Joas than mn amount, of th sums.securad immedintely, before the
taking, unless Borrower i Lendur otherwise agres in. writing or unlesy applicable. law olhunmo pravides, the proceods shall
be applied 10 the suma secuirdi by this Security Instrument whether or not the sums are thendue. . ..
++ If tho Property is abandonad by Borrower, or if, afternotice by Leader to Borrower that the condcmnor offeru fo make an
award or seitle a claim for damaugrs, Borrower fails. to respond to Leader within. 30. days after. the.ata. the nolice. is given,
Lender in authorized to collect and npply-the pmcomls at its option, either to sestaration or repair of the Property or to the sums
wcumd by this Security Instrument, whetie. or not then due. .. ... -

~Unless Lender and Borrower. ofherwise ayree in wntmg. any appllcsnun nf procwls lo pnnc:pnl shall nqt extead ot
pompono the due date.of the monthly. paymen.x refxcred to in puragrsphys 1. and.2 or change the amount of such psyments. :
.- -11. Borrower Not Released; Forbearance B, Lender. Not u ‘Waiver,. Extension of, the time for. payment or modlf cation
of #mortization of the sums secured by this Security Irt:ament grnnled by Letder to any. successor in intersst of Borrower ahall
not-operte to release the liability of the original Borrov'er, or Borrower's successors in inferest. l.mder ahall nat bo. rvqmmd to
commence pmcea!mgs &painst any successor in.interest or ‘refuce to extend time for payment or otbmme modify amertization
of the. sums secured] by this Securily [nstrument by rwon af nay. demand made by the. ongmal Borrower or Barrower’s
successors in interest. Any forhearance by Lender in exercising «ov right or remedy. shall not be a.waivor of or preclude the
exercise of any right or remedy. .

32 Successors and Assigns Bound, Joint and Several Liab:luy' Co-mgnu's The covenants md agwements of !hw
Secunty Instrument shall bind and bensfit the successors and, assigns ox, Lerdar and Borrower, subject to the provisions. of
paragraph 17. Borrower's. covenants and agreoments shall be joint and sevenil, Asy; Borrower who, co-signs thia Security
Instrument bt doea not execute the Note: (8) is co-signing, this Securily Instrucozal only to mortgage, grant and convey that
Borrower's intecest in the Property under. ihe.lerms of thw §e-:unly Instmment,,(b; irav, peraonauy ohhgmd . pay. the sums
secured by this Securily Instrument; and {c) agreea that Lender and any dther Borrower riay agree to extend, modify, forbear or
wake any. accommodations with regard to the terms of this Security Instrument or the Nole witout that Borrower's conseat.

--13. Loan Charges, If the loan secured by this Sacumy Instrumem is subject to & law which aﬂ‘& maximum joan. chsrgw,
uml that law is finally interpreted so that, the interest or other. loan ch.nrges collected or to be s,o“.x‘qtl in connecuon with the
loan exceed the permilted [imits, thea: (a) any such loan chasge shal) be reduced by the amount’ nécrasnry to' reduce the cbuge
(o the permitted limit; and (b} aay sums already collected from Borrower which, exceeded permitted L nits w:ll be refunded to
Barrower. Lender may choose 1o ke this rofund by reducing the principal owed under the Note o &y makmg & direct
payment to Borrower.. If a refund reduces principal, the reduction, will, be treated 8S 8. pmm.l prepaymcnt without any
prapayment charge under the Note..

- 14..Nolices. Any notice to Borrower provided. for in thw Securtty Ins!tumenl shau bn gwen by dolwenng xt or by mulmg
it. by first class mail unless epplicable law requires use of another, method The notice shnll be duected to the Propmty Address
or any.other address Borrower designates by notice. lo, Lnnder .Any nohce o Lender shnil be_given by first class mail. )
Lender's address staled herein or any.other address I.mder .degignates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to hnva been given to Borrower or Lender when given as provided in this paragraph.

NN PR Govenung Law; Sevemhlli!y. This. Secunty Instmmcnt shall be govemed by . federal law and. the law of the
Jm‘lSd.lGllﬂll in which the Property is located. In the even( dmt any prowmon ar, ¢lause of this Secunty lnau-umcnt ar the Noto
conflicts with applicable law, such conflict ahlll not affocq othnr pmv;nmna of llus Secunty Inslnuncnl or the Note which can be
given effect without the conflicting provision. ‘Ta this end lha provisions of tlns Secunty Instmment md the Nota are declared

Aa. be sevorable. : S
. 16, Borrower’s Cnpy Bormwcr shal) be swm onie confonmd wpy pf lbe Note lnd of ﬂus Socunty Inurumt. L
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UNOFFICI

" 17, Transfer of the Property or a Beneficial Inferest in Borgp n-}!f d} or; uy mrt o?the dmperty or any interest in it
is: sold or transferred (or if a beneficial interest in Borrower: is sold _ ferred'ahd,ﬂorrower i# not a natural person) without
Lendor's prior written consent, Lender may, at its option, require immediate paynwnt in full of al} sums secured by this
Security Instrument. However, this option shall not be exercised by l.mdcr if exercise ia prohibited by feder:] law as of the date
of this Security Instrumenl. N

If Lender exercises this option, Lender shall give Borrower nolice of scceleration. The otice shlll provnde a period of not
less than 30 days from the date the notice is delivered -or mailed within which. Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of lhls penod Lender:may invake any remedies
permitted-by this Security. Instrument without further notice or demand on Borrower. . o

18. Borrower's Right to Reinstate, If Borrower meets cortain coudmnna.: Bnrrower lhall have lha nght to have
eaforcomant of this Security Tnstrument discontinued ot say time prior to the earlier oft (n) S days (or such other penod s
applicablo law may specify for reinstatement): boforo sule of the Proporty. pursunnt to any power of salo contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender al! sums which then would bs due under this Security Instrument and the Nots as if no-acceleration had occurred; (b)
cures any default:<¢ aay olher covenanls or sgreements; (c) puys all expenses incurred in enforcing this Securily Instrument,
including, but not limised to, reasonsble slomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sscuri.y. Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums socured by
thin Seourity Instrument wbull continue unchanged, Upon- relnstatement by Borrower, this Seourity Instrument and . the
obligutions socured herchy shai pamaln fully offectivo aa if no acceforstion had occurred, However, this right (o reinstato shall
not apply In the case of acceleratior vader paragraph 17,

19. Sale of Note; Change ol Loan Servicer, The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold ane or more tiries withaut prior notice to- Borrawaer: A, sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly pavmenis due under the Nole and this Security Instrument, There also may be one
or more changes of tho Loan Servicer unrelated to 1 sale of the Note. If there is 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance widh parugraph 14 above and applicable law. The natico will state the name and
address of the new Loan Servicer and the address i which payments should: bo made. The nolice will also contain any. olhnr
information required by applicable law,

.20, Nazardous Substances. Borrower shall not cause or nermit the presence, use, disposal, storage, or release oI‘ my
Hnwdoua Substances on or in the Proporty. Borrowsr shall rot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The pirsoiing two sentonces sball.not apply. 1o the, preseqce, use, or
siorage on the Property of small quantities of Hazardous Substancesikat are generally recognized to be appropriate to normal
reidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaizii, cluim, domand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and :ny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, oriis notified by zny governmental or rogulatory authority, that
any removul or other remediation of any Hazardous Substance affecting:the Propem I nacesslry Borrower shall promptly take

all nécessary remedial actions in-accordance with Environmentat Law.: - -
An used in this paragraph 20, *Hazardous Substances” aro those subatanwa deﬁned a8 soxic or bmrdouu b"ubsunces by

Environmental Law and the following substances: gasoline, kerosens, other flammable ur toaic petroleum products, toxic
pesticides-and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and ra Jiow tive materials, As used in ..
this: parugeaph 20, . *Environmental .Law" means federal:laws, and laws of the Junsdmnon where )] .openy is. located that -
relate to health, .safety or environmental protection. . -

NON-UNIFORM COVENANTS. Borrower and Lender further covennnl and agree a8 follows _

21, Acceleration; Remedies, Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach -
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise).” The notice shall specsfy' {u) the default; (b) the action required to cure the default;
(c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to curé the default on or hefore the date specified in the notice may result in acceleration of the sums
sacured:by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeat

without charge to Borrower, Borrower shall pay any recordation costs.

' 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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