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GREAY WESTERN MORTGAGE CGRPCRATION . s(\n- L
P.0. 80X 1900 Qo
NORTHRIDGE, CA 91323 =
3 (}f}---; "«

COUNTY CQDE: 016
MORTGAGE OFFICE NUMBER: 184
ADJUSTABLE INTEREST RATE MORTGAGE LOAN N0 1-512577-8
THIS MORTGAGE {“sacurnity Insirument’] is given on November 24, 1993
- - DEFT I r’f "'1>-vr‘pi-r £€T2 Lo
The mortgager is Sl e ahhdd
BRETT D. KARSON. MART'ED TO MELINDA KARSON . THETIYE TRAN 1722 12/%7093 13:5%:0¢
7345 ¥ - ~FETFITEEY
CEOV TNUNTY ST
i"Bottowrer’}

This Security Instrument is given 1o
GREAT WESTE N MORTGAGE CORPORATION. A DELAVWARE CORPORATION

wshreh is organized and existing under the lav/'s of DELAWARE
and whose address is 457 CORBIN AV UE, NORTHRIDGE, CA 931328 {"Lendar”:.
Berrewear awes Lencder the princigal sum of

CNE HUNDRED SEVENTY THf.EE THOUSAND AND 006/3100
Dollars {(U.S. £173.000.00 ). This debt is evicecrd by Sorrower’s nolte daizd the same date as this Seowrily Insirumen
{"Notwe ). which provides for monthly payments, with th& 70l dabs, if not paid earfier. dve and payable on Decesnber 1. 2023
This Security instrument secures 10 Lendar: {a) the repayrient of the deb: evidenced by the Note, with interesi, amd 2 zenevials
extensions and modificazions cf the hote: (b} the payment of Wl other sums, with interes:, advanced under paragraph 7 10
protect the security of this Security Instrument: and (c) the pasformance of Borrewer’s covenanis and agreements under this
Security Insirumen: and the flote. For this purpase. 2orrowrer does heredby morigage. grant and convey 10 Lender the Icllosang
descnibed property [ocated in COGK County, Winos:

- AS PER LEGAL DESCRIPTION ATTACHED HERETO AMNO A'ADE A PARY
HEREQOF KNOWN AS SCHEDULE "A°.

ONEFINNA A lNVHVﬂO ’ﬂill S)\?JNHO.U.V

¢
PINITAX ID:  08-16-216-011 . o =
which has the address of R =3
- 2205 WOODLAWN ROAD Sy ‘> v,
- _ El
R =
NORTHBROOK
dlincis 62062 {("Property ~ddress™);

TOGETHER WWITH all the improvements now o hereafier arected on the property, and 3l edsements, appurienances, angd
fixtures now of heraafier 2 par: of the propertv. &l replacemenis and additions shall aisc be covered by thas Secuxity instmanien:.
All of the foregoing is raferred 1o in this Security Instrument as the “Property.”

BORROVWER COVEMNANTS that SBorronwer 1s jawfully seised cf the estals hereby conveyed and has the right 1o morgage, gfant
and convey the Property and that the Propersiy is unencumbered. except {or encumbxances of secord. Borrgwrer warrants and val
cefend generaily the title 1o the Property against ail claims and demands, subjeci ic any encumbrances of recod.

THIS SECIHUTY INSTHURE LT comiunes tsfoms covengnts tor maironal use and nonanutaonnt covenanls with heuted « aanons
By jurisdichon to conalitute a amloen Ssecuhily NSTHANet Covenndg Teal property.

{LLINOIS Single Tamuiv-Fannie Mae. Freddie Mac UNIFORM INSTRUMENT Form 3013 9°9G (pagye I of < pages )
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. Moctgago lnsurance. 1§ 1o W B AL O pflen af a oy 0 NJSihe Joan secured by this Scounty
astrument, Borsaowser shall pay tRe ty el thidgte it 1 BLETH €% & . ctigct 1 far any 1eason, the soti{lage
msurance coverage requaed by Lefdes lapae? citect, i ow el =hall 120y the pfeavums reqared o Ghiam coverage
substantiaily equivalen? 1o the mortgage msurance previously in elfect, at a cost substantially equivalent 1o the tos! to Borrovier of the
marigage insurance previously in effect. lrom an aliemate morigage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month 3 sum egqual 10 one-twelith of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage iapsed of ceased to be in effect. Lender will accept. use and
retain these payments as a l0ss reserve in lisu of morigage insurance. Loss reserve payments may no longer be required, at the opiicn
of Lender. if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer appeoved by
Lender again becomes available and is obtained. Borrovser shall pay the premiums required to maintain morigage insurance in effeci. or
to orovide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wiritten agreement between
Borrovser and Lender or applicabde {aw.

4. Inspecticn. Lender of its agent may make reasonable eniries upon and inspections of the Property. Lender shall give Borrowrer
notice at the time of or prior to an insp2clion specifying reascnable cause for the inspection.

10. Condemnation. The proceeds ol any award or cam for damages, cifect of consequential, in connecticn wath any
condemnation of other taking of any part of the Property. of faor conveyance oy hea of condemnation, are hereby assgoed and shall e
pind to Lendm .

In the event of a tetal taking of the Property, the proceeds shall be applied to the suns secured by tHus Secunly Instrument
whether or noi then due, with any excess paid to Borrower. In the event of a pari:al taking of the Property in which the fair market
value of the Propesty immediateiy before the faking is equal 1o or greater than the amoun! of the sums secwed by this Security
Instrument immediately before tha taking. unless Borrower and Lender othesnwise agree in wrnting, the sums secured by this Security
Instrument shall te reduced by the amount of the proceeds multiplied by the {oliowing {raction: {3) the 15ial amount of the sums
secured immediately befcre the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. in the event of a partial 1aking of the Properiy in which the fair market value of the Property immedately
tefcre the taking is less chan the amount of the surms secured immediately before the taking. unless Borroweer and Lender oiherwise
agrese in writing or un’ess applicable iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether of not the sums are then due

if the Property is abarldored oy Borrower, or if, after notice by Lender to Borrower that the condemncs offers to make an avrard or
settle a claim fcr damages. Bo snwer fails to respond to Lender within 20 days alter the gatle the notice is given, Lender is authonized
to collact and apply the procerds) at its opticn, either 10 restoration or sepair of the Propeny or to the siins secured by this Security
Ingtrument, wrhether or not therGure

Unless Lender and Borrower cihirwise agree in writing, any apphcatican of proceeds 10 puncipa! shail not extend or posipone the
due date of the monihiy payiments reierrcd toan paragraphs 1 and 2 or change the amount of such payments,

1%. Borrower Not Released: Forbiarance 8y Lender Not a Waiver. Extension o! the tune for paysnent of modilication of
amortization of the sums secured by fr s Security Instrument granted by Lender 1o any successor in interest of Borrgwrer shall not
operate 1o release the liability of the original Gurrower or Borrower's successors in interest. Lender shall not be required 10 COMMENnce
procesdings against any successor in interesy o vefuse to extend ime for payment of cihenwise modily amorizaiion of the sums
secured by this Security Instrument by reason of any demand made by the original Borrowrer of 3010w er’s successws innerest. Any
forbearance by Lender in exercising any right or reriedy: shall not be a waiver of or preciude the exercise =i any right or ramedy.

12. Successors and Assigns Bound: Joint .nd Several Lisbility; Co-signers. The covenanis and agreemenis af thi
instrument shall bind and benefit the successors and assigns of Lender and Borrowrer, subject 1o the provisions of paragraph
Borrower's covenanis and agreements shall be jeint apd saveral. Any Borrower whe co-signs this Security Instrumen: but does not
execute the hoie: {a) is co-signing this Security Insirumeit rnly 1o mortgage, grant and convey that Beorrower’s interest in the Prepeny
under the terms of this Security Instrument; (b} is noi pers<~=2ly cbligated 10 pay sumis secured by this Seeurity insirumenti: and (g}
agress that Lender ang any other Borrower may agree 1o eiend modity, forbear or make any accommodainons with regard 1o the
terms of this Security insirument or the Note without that Borroyvier’s consent.

3. Loan Charges. If tne loan secwred by this Security Instrument is subject to 2 law which seis maximum ig2n chaiges, and that
law is finally interpreted so that the interest or other loan charges collecied or 10 be collected in connection with the loan exceed the
permitzec kmits, then: {a} anv such loan charge shall be reduced by Yeamount necessary 10 feduce the charge 1© the permitied imit;
and {8} any sums already collected from Borrower whick exceeded pelmiitad limits will be refunded 10 Eorrewer. Lender may choose
10 make this refund by reducing the prindpal owed under the lote or Dy making a disect paymen:t 10 Borrower. If a refund reduces
principal, the raduction will be treated as a parual prepayment without any nrepeyment charge under the lioie.

14. Notices. Anvy notice 10 Sorrowe:r provided for in this Security Instrurieiz.shall be given by delivenng i1 of by mailing it by {ust
class mail unlass applicable law requires use of ancther method. The noiice shali = direcisd o the Progerty Adoress of any Gihes
address Scorrower designates by notice 1o Lendesr. Any notice 1o Lendsr shall be raven by first cddass mail 1o Lender’s address siazed
herein of any other address Lender designates by notice o Borrower. Anry notice nrosided for in this Secunity insizument shail te
deemed o have beesn given toc Borrowrer or Lendar when given as provided in this parandzon.

15. Governing Law; Severability. This Security Instrument shali be governed by fedezal Jirs and the law of the jutisgiction in whach
the Property is located. In the event that any provision of clause of this Securily Insirumednt 74 the lcte conllicis h applicable favy,
such conflict shall nst affect other provisions of this Security Instrument or the liote which & n be given eflect woithout the conlkcling
provision. To this end the provisions of this Security Instrument and the Note are declared 1o be sisyeradble.

16. Borrower's Copy. Botrow zr shall te given one conformed copy of the Iiole and of this Soruniy Insinumeni.

17. Transtar of the Property or a Beneficial Interest in Borrowes. If all or any part of the Propeiv «f a2ny inierest in it s soid or
transferred {or if 3 benaficial interest i Sorrower is soid or ransleried and Borroweer i1s not a natwe sl remon) withowu Lender’s prioe
wriztens consent. Lender may. a3t its option, reguire immecdiate payment in full of all suns secwed Ly uss Seowrity Instrumen:.
Hewever, this opticn shall not be exercisad by Lendes: if exerdse is prohibited by federal Ja> as of the dale of this Secutity Insirument.

I¥ Lender exercises this cotion, Lender snall give Borrowvar notice o5f acceleration. The nolice shall provids 2 penod of oot 25 than
30 days from the dais the notice is deiivered or mailed within which Sorrower must pay all sins secured by s Seowity Instrument.
¥ Borrower faiis to pay these sums prior 10 the expiraticn of this period, Lender may invoke any remedhes permuiied &y thus $ B
Instrument without further nctice or demand on Eorrower. Ry

18. Borrower’'s Bight to Reinstate. If Borrower meets certain conditions, Borrower shall have the righs (o have enforcement of (s O
Secunty Instrument discontinued at any time prior to the eariier of: (2) § days {or such other perisd as applicabie 15w may speGly for~ 7t
reinstatement) befcre sale of the Property pursuan? 16 any power of szle contained in this Secunty Insiromeni: of b} enlsy ¢f a;--'
judgmenst enforcing thus Secuniy Insirument. Those conditions are that Borrowrer: {a) pays Lender all sums whith ihen wold be dot
under this Security Imsirument and ithe licte as if no accelerasion had occurred; (b} cures any default of any other covenants ort'
agreemenis; ic) pays 3ll expenses incurted in enforaing this Security Instrument, induding, but not Iimiied 1o, reasonzbie aliorneys’
fems: and () takes such action as Lender may reasonably require 1o assure that the lisn of this Secuniy Insirumeni. Lendes’s nghis n
the Propsrty and Borrciwrer’s obligation 1o pay ihe sums secured by this Secwrily Instrument shal! conlinue wnchangsd. Upon
reinstaiemen: by Borrower, this Security Instrument and the cbigations secured hereby shall remiain fdly 2ifective as ¥ oo
acceleration had occurred. However, this right to reinstate shall ot apply in the case of acceleration undes paragraph 37,

19. Sale of Note: Change of Loan Servicer. The Note or a partial nterest in the INote {together with this Secutnty Instrurmnent) may
be soid one or more tymes without prior notice to Borfower. A sale may resull in 2 change in the entity (known as the "Loan Servicer™)
that coliects monihly payments due under the Noie and Uns Security Insirumen:. There also may be one or more changes of the Loan
Servicer unreiated to a sale of the licie. 1f there is a changs of the Lean Senvice:s, Borrower vl b2 given wirtlen nolice of (be change
in accordance with paragraph 12 above and applicable law. The nctice will s1ate the name and agdress o the new Loen Servicer and
the address 1o which payments should be made. The notice will also contain any ciher information ragquired by applicable law.

20. Harardous Substances. Borrower shall met cause or permit the pressnmce, use, disposal, storage, o 1eizase of any Hazardous
Substances on or in the Property. Borrower shall not do. nor allow anyone ¢ise 10 do. anything affecling tha Propariy that is it
wolatioat of any Envitonmental Law The preceding 1w o sentences shall not apply 10 the presence, use, o sioragr on the Property
small quanithes &f Harzardous Subsisnces hat afc gonecrally fecognited 16 Do Apgeofviale o noemial resideniial o uses
maintenance of the Property.

Borrower shall promptly give lender writien notice of any investigalion. claim. demand. awrsuit o gthe: aclines
governmantal or regulatory agency or private party imvelving the Property and any Hartardous Suobsiance or Emcronmenial
wehnch Borrgveer has actrual knowledge. i Borrower leamns, or is notified by any governmentai or regulatory authority, that any remova
or other remediation of any MHazardous Svostance alfecting ithe Prupsriy is necessary, Sorrower shall prompily iake all necessary
remediail actions in accordance with Environmensal Law. )
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ADJUSTABLE RATE RIDER
ARM G-36

Loan No. 1-512577-8

THIS ADJUSTARZLY RATE RIDER dated November 24, 1993 hanges and adds to ithe tdortgage, Deed of
Trust, or Security Dced {the ~“Security Instrument”) | signed this day. The Security Insirument secures my Note

{the "Note"]l 10 URFAT WESTERN MORTGAGE CORPORATION. A DELAWARE CORPORATION
{the “Lender™). also sijjned this day, and covers my properiy as described in the Security insirument and focated at:

2205 WOODLAWN .0AD
NORTHBROOK., ILLINTIS 60062
{Preperiy Address)
- ATTENTION: THE NOTE CONTZIN' FIOVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
Y MONTHLY INSTALLMENT. THZ RNOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND

HAS THE POTENTIAL FOR NEGATIVE naORTIZATION.

The amouni of my scheduled monthly s’ 2iiment could be less than the amount required 1o pay the inierest due
atter a rate adjustment for that installmeni.r27:0d. 1 so. the hNote Holder will subtract the amount cf my scheduled
menthly instaliment from the amount of inlerest that 1 owe for that month and will add the difference to the
cuistanding principal balance of my loan. This orcutence is known as negative amortization. This unpaid interest is
called “deferred interest.” Under the Mate, | must pav nterest on the amourt added to the pringpal balance at the
same rate gf interest | am required 10 pay on the outs tancing lcan balance each month.

INTEREST RATE AND MONMNTHLY INSTALUMENT ADJUS TM ENTS
The Noaite provides for adjustmenis to my inierest rate and ry rmonthly installmenis as followss:

Firs: Intelast Mate Adjustment Date December 1, 1856

271

Iritial Interest Raie 5.650%

) imnal Monthiy Insialiment $998.52

First Insialiment Due Date January 1. 1894 Instaliment Due Dats 1st

latunty Date December 1, 2023 First Instaliment AdjustrercNate January 1, 1997

Linimum Rate* 5.650% IAsximum Rate* 10.950%

Rate Ditferential 2.500
* The Minimum Rate and Maximum Rate are subject 1o adjustment as provided in Section 1(d\

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES GF BORROWERS:
(Flaase sign your name exacily as it appears belovw.

BY SIGLING BELOVY, | accepr and agree 10 the (erms and covenants in this Adjusiatie Fale Rider.

Fan 2V T -
O i)[<f\./\——-k__ [Seal) L Sead

BRETT D. KARSON T
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