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LOOK crmmv NECORDER

THIS MORTGAGE (“Securivy abstrument”) is given on December 3. 1993 . The morgagor is

JOHN H. HALL and LINDA ko HalL, HIS WIFE

("Barrower”). This Security Instrument is given 1o QESIDENTIAL MONEY CENTERS

93997013

which is vrganized and existing under the laws of e STATE OF NEW JERSEY , and whose
sddress is 10 SUMMIT AVENUE, HONTUALE. NEW JERSEY 07645

{"Londer ™) Borrawer owes Lender the principal sum of

Forty-four thousand four hundred and NOALOD - - - == ~ = ~ = = =« =« = = = -~ - =
e e e e e e e e e e e i)nhtn(US?& A4,400.00 7 ).

This debr is u:dc niced by Hnrnmu: s note dited the same dale s this Secrrs Instrument ("Note™). which provides for
monthly payments, with the fuil debt, if net pad carlier, due and payable ou Qscembor B, 2017

This Security Instrument secuyes o Lendee: Gy the repayment of the deht evidenced hy the Note, with interest, and ali rwcwulu
extensions and modifications of the Note: (b) the payment of all other sums, with imtereqt, advanced under paragraph 7 10
protect the security of this Security Instrument; amd (¢ the performance of Borrower's covenas wad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convecvao Lender the following

County, f{iinois;

deseribed property focated i CODK

LOT 124 IN THE SUBDIVISION OF THE NORTH 1.2 OF [HE EAZT Lr72 OF

THE WEST 172 OF THE NORTHEAST 1/4 OF SECTIGN 9. TOWNLA[P 39

NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL PMERTOIAN, (EXCEPT

THE NORTH 379.75 FEET THEREOF)., IN COOK COUNTY. ILLINGIS.

s

TAX 1.0, #: L15-09-¢1%-074 4 _ _
which has the address of S50 WESY OHID STREET. CHICAGO [Suvet, City),
Minmey L0644 ("Propeny Addres 1

{/up Cenleg
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TOCGEYHER WITH all the lmpruwnu-nlsFmvwEl lw(rl;klr e r!ﬂ?n H,C'%rg vrlye‘.Xtrwnﬁms, uppirtenances, wwl

fixtures now or hereafter o part oi the propeny. Al) rcplm'cmgm i o Bl Do Be Bvered by this Security
lasteatnent AN of the doregomg is eelerred toon s Securty lsirmment us the "Progenty "

BORROWER COVENANTS that Borrower i lawlully seised of tie estite hereby conveyedand Tas the right (o nortgnge,
grint ank convey the Property amd that the Property iy unencumbered, exeept for encuenbratices of reeord. Borrower wirrints
und will delend generally the title (o the Property agarst all chnms and demands, subject o any encumbranees of record

THIS SECURITY INSTREMENT combines uniform covenants lor sational wse and now uniforns covenats with linnited
varktions by jusisdicton 1o consiitute i antonn secunty instesient covering read property .

UNIFORM COVENMANTS. Borrower and L ender vovenmimt and agiee as fullows:

1, Payment of Principal and Interest; Prepaymient atid Late Churgen, Bonower shudl monptly pay when due the
principud of and interest o the debt evidenced by e Note amd any prepayment wl Lite charges due ander the Noke.

2. Funds for Taxes und Tosuranee, Subject wapphicable Taw or 1o written waiver by Lender, Bovrower shall pay to
Lender on the day monthly payments are due ander the Note, until the Note s pad o fall, o sum C7Funds"s fors Gsg yearly taxes
andd ssessirends whick sy attatn pricoty over this Secunty Bstoument ws o lien oie the Praopenty: ihy ycatly leasehold pay oents
of groutid fents on e Property, b any; (o) yeaddy Bacand or propeny msorimee premims, (@ yearly Hood isaoiee premsms,
any, e yearly 2loringe msarance premnnss, b any, and (0 iy sws payable by Honower to Lender inaecondimee with
the provisions of parwscaph 8, inlieu of the payment of mostgage jnsuranes preanusn, These tenm are called "Fserow frems.”
Lender may, al any tide, cllect amd bold Funds inan somunt not 1o exeeed the maimun amount o lender lor o Jederadly
related mortgage loan may regquite tor Borrower's escrow account airder the Jederal Real Estate Settlement Procedures Acl ol
1974 as wmended from tie 10 e, 12 U850 Section 2601 er g CRESPA™, unfess another aw that apphies o the Fands
sets a desser amount. 10 so, Lender iy, ot any e, collect and holid Fands anan amoont ol 1o exceed he lesser annmnt,
Lender may estivute the amount obA5aids due on the banis of carrent datic asd reasonable estimites of expeaditures of fitere
Escrow lems or atherwise in aceotdines winly applicable faw.

The Funds shall be held nan fistageon swhose deposis are ansuted by o federan ageney, istrunentality, ar ity
tinctodiag Lender, it Lender is such an instiabon Dr incany Federal Home Coan Bank. Lender shall apply the Funds to pay the
Evcrow Nems. Lender may tol ¢harge Borrower 5o Dolding and applying the Fands, anmoally anaglyzing the eserow aceount, or
veritymg the Escrow Jetas, unless Leder pays Bormgwes interest o the Famls s applicable Tisw permits Lesder oomuhe such
s charge However, Lenides nuay requite Bocrower o [y seite tieoe chaege bor s indeprisdent eal estale Gy cepothing service
et By Lender e conertion wathe s Joan, vndess applyzante law poovedes otherwase Uidess oo sgrecment s side o
appdicabbe hew seguires terest to be pind, Lender shald ot Bereaired 1o gy Boriowes any mterest o eatiings on e Foods,
Rorrower and Lender may agree in westing, Bowever. at mtereat/stadl e pad on the Foods. Leder shadl pive (o Horower,
withaut charge. an annu) accounting ol the Fards, shosang crediesdead debies e the Fasids amd the purpose Tor which vach
debit to the Funds was nde. The Funds aee pledged o aulditioni) securs?y Zor all sisns secured by iy Seeurity Tsstnoment,

1 the Fusds held by Temder exceed the amounts permtted to e helid fosqoplicable fiw, Eepder shall gecount 1o Borrowe
for the excess Funds i accondance with the requirements o apphicably T, 10 20e cmount of the Funds hield By Tender atany
tine is not sudlicient o sy the Bscrow lems when due, Leatder may so iotify Besresver in writing, aml, i such case Horrower
shid! pay 10 Lender the meunt necessary to ke up the deficiency. Borrower shidbeeke up ahe deftoency meoms mone tha
twelve monthiy payments, at Lenider's sale discretion,

Dpon paynwent in 16l of all sums secured by this Security Instrument, Lewder shabt pramptly refumd to Bogrower any
Funds held by Lender, 15, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior o the acquisiion or sale
of the Propenty, shall apply any Funds held by Lender at the time of sequisitton or side s a cred tagiost the suns secured by
this Security Instrueent.

3. Application of Payments, Unless applicable law provides otherwise. all payments received by Topder under paragraphs
L and 2 obadl be apphied: fint, to any prepayment charges due under the Note; second, b amounts payatie acder paragraph I;
third, 10 nterest dues fourth, o principal due; and last, to any late charges due under the Nive,

4. Chargess Liens. Borcower shafl pay ] tces, assesstents, charges, lines and imposiions attributabic (o the Property
which sitay attatn prioriiy over thts Security Insirument, and Teasehold payments or grourd renis, 18 any. Boreower shall pay
these sbligations iy the manner provided i paragraph 2o af not pard 0 that manner, Borcower shabl pay them on ume directly
1o the person owed payiment. Borrower shall proauply furnish to Lemder all notices of mmaounts to be prid undey this paragraph,
11 Borrower makes these payvanents direetly. Borrower sbidl promnily furaishi to Lender receipts evidencing the paymenis.

Borrower shail promptly discharge aiy lice whicl las poosity over this Security Tostrutaent anless Borower: g agrees in
writing te the payment of the obligation seeured by the ien i manner acceptable to Lender; thy contests in good Tmth the lien
by, or defends wgainst entorcement sl the Ben e, legal proceedings which i the Lender’s opision aperate (o present the
citborcemient of the e, or oy sectiees Feom the Tokder of fhe Tien s agrecment satistactory to Leader sebortiaing the hen ti
this Secutity lestraonwnt 10 Cemder detessumes (e ay part of the Propeety e sabjeed e len wlieh iy atfan pnonty ove
this Security {ostrument, Lewder s give Borrower o notice wdentitying, e licn. Borrower shall satisty the Tien or take one or
mcre of the actions set forth abose within 10 days of the giving of notiee,
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S Waavd or Property Tosiennee, Bostower sball keep 8 mhlm\"‘lm'lkﬁ'\ ndh rﬂ'.lmL o Reteatter eredien o the
Propetly simuned against foss by e, Badards incladed withon the texin “edendad coverape sk amy other eands, nwluding
Hoods o Hoodeng, ot which Fender seguenes sitance Tl stsirance shud) be mstniasmed i e anints il for the preetinds
hat Lender yegiires The omsavance cazerer providing the msarance shall be chrsen by Botrower subject 1o Tendet's approval
whieh shall not be unreasonabts swithheld I8 Borrower Guls o maptain coverge desenbed above, Lender nay, at Letder's
uption. ohtin coverage 1o protect Tender's ngrhts i te Propeety in accordance with paragraph 7.

A msutanee policuss i senewads sadl be aceeptabte (o Lender sand shadl o lide a standars) mortgape Clse |ender
shalt have the right fohotd the polivies and renesaby 1 Lemder reguines, Borrower shall promptly give o Eender alb recepts of
paridd premiars amd eenewad notices. By the event of loss, Boreower shabl give prompt notice to the surance cacgier sod Lender.
Lender may make proot of {oss il not miade promptly by Borrower.

Uniess Lender amd Borrower otherswise agree iowriting, insaranee proceeds shald be apphied to restoration or repair ol the
Property dimaged, il the restoration or repair s econonvcally teasible and Lender's secutity is mot lesseaed. 1 the restoration o)
eepiter 1 ol ecanomicatly fegsable or Lender’s security would be Tessened, the imarance proceeds shall be spplied 1o the same
seewredd by this Sectirity Dstrntent, whiether ar pot then due, with any exeess paid o Borrower, 10 Borrower abandons the
Property, or does dovmnwer within 0 days o nasice Dom Lender ehat the nsarance carrier has offered o sette o claim, thew
Lender may coliect the ypsurance proceeds. Lender iy wse the proveeds to repail or 1estore the Praperty or 1o pay sums
seeured by s Securitg Bistrument, whether or sl then due. The 30 day pericd will begin when the notice iy given,

Unless Lemler il orrower utherwise agree mwriting, any application of proceeds to principal shidl pot exiend or
nostpone the due dite of thGammthly pasioents selerved fin parageaplis 1 and 2 or chgnge the amount of the payments, i1
wikler paragtaph 21 the Property”iswquired Iy Leader, Borrower's gight 1o amy astirance poficies and proveeds resalting o
dimtage o the Prapedy proor g e geguesmon shall pass to Lender to tie exdenn af the suise seeied by tins Seeanty Tnstonnent
atimedbately prior 1 e acguisiling

6. Occupancy, Preservation, Mainicrance and Protection of the Sropeety; Burrower’s Loun Application; Lenseholds,
Horrower shald oceupy . establish, and use the Property as Battower's principal residence withio sisty days after the execution of
this Security Instrursent and shall continue o Gegips the Propesty as Boeeswer's principal residence Tor an least one year adier
the date of occupancy . undess Fender othersise agecosin writing, which consent shalt not be unreasomably withlich), or unless
exlenuting cireumstinces evist which e beyopd Borsewer’s control. Sorrower shal nol destroy, dimigge or anpair the
Progeity, il the Propenly to detetionate, or conmmt wayean the Property Borawer shadt be o defash iy forfeitne
achimt or provecdire, whether el o crmmmad, s begmg thet e Dender's good Lt prdgiment could resule in Torfeiiose of the
Property or otherwise mistenially mapar the hen created by this Secapy Tstnoment o Lender's secagity interest Bocrower nuy
cure stich a delault and remstate, as provided s paragrapl 18, by G the satiem o praceedimg i be dismissed witin o ruling
thit, b Lender™s good Lasth deterninatien, prectudes torfetture of meddarwer’s interest 2t Propenty or other matersal
impairtment of the b ereided Byt Seconty Instiment o Lendee'sSotusity interest Borrower shall atso be indelault o
Borrower, during the Joan apphication provess, gase materally Tlse of ineeuned mlommanion or stements 1o 1ender tor iled
to prossde Levder with sy material informatiom in comiection with the toan evidepded by the Note, inchinbing, but not linwted
te, representiiions concermng Borrower™s oceupiney ol the Praperty as o principal resideiee, 1 ihis Seetisity Instrainent is an a
lewsehold, Borrower shall comply with ail the provisiens of the dease. I Bonawer aequires fee title 1o the Propenty, the
feasehold and the fee tthe shall not wierge wnbess Lender agrees w the mergenr in wiiting,

7. Protection of Lender's Rights n the Property. I Bovrower Gels to petform the coveramts wnd agrevoents contained in
this Securty Tostrsmient, or there v egal proceeduye that miay sigmBcantly altect Eender's rgiits iy the Property osach as a
procecding i bankraptey, prahate, for condemmation or fordeiture or o eaturce faiws or repulaticnss, dwa Lemder mus do and
pay Tor whatever is necessary o protect the vilue ot the Property and Lemder's tights o the Propeaty ZLender's achions may
inclade paying any sums secured by o hew wlich Tas preority aver this Securny Distiument, appeacingin court, paying
reasoniable attorneys” fees wnd eateing an the Property o mabe repairs. Although Lender may ke actton waaer this paragrapl
7. Lender dues Got have i da s,

Am amounts disbursed by Lender under this paragraph 7 shall beeome sudditional dedt ol Borrower secured by this
Sevurity Tistroment Undess Borrower and Lender agree to other terms o payment, these wiounts siadl bear interest from the
dale of disburseiment at the Nate rate and <hadl be payable, with aeerest apon notice trom Lender to Horrower regnesting
pityment.

8. Mortgage insurance, I Lender requeired miortgape imsurince as a condition of making the Joasn secured by this Security
fntrument. Bortower sttt pay the premiams required o maintam the morgage insaranee in ltect. 1, lor any meason, the
mortgage imstrance coverage required by Lender tapses or ceases o be ineffect, Borrawer shall pay the preminms required to
obtan coverage suintantially equivalent te the mortgage insurinee previotsly ineltect, at acost sabstantintly equivadent (o the
cost o Borrower of the morlgage isutance previously meleet, from an altermade mortgage insurer approved by Lemder. 1)
substantzilly equivalent mortgage msarance coverage is oot avatlatde, Boreawer shall pay 1o Lender each month o saim equal 16
ane-welith of the yearly mortwage tsurance premsan being paid by Borrower when ihe sarianee coverage lapsed or cesed to
be ineffect. Lender will aceept, wse and relain these payents us wioss reserve in e of morgage insurance. Loss roserve
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