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MOGDIFICATION AGREEMENT

Modification  of  Construction  Mortgage  lote,
Loan Agreement, Hortgage, LOllatEf&‘ Assignment of
Renc(s) and Security Agreement {(hereinafter referred
dification Agreement") made as of lNovember Z, 1993,

TRUST CORPORATICH, not personally, but as Trustee
Agreement dated January 11, 1993 and rnown as Trust
rtgagor"™), CASEY FARM .TLRE an 111‘n015 general
{("Casey"). LUNN LIMITED, an I {"Lun

FARM DEVELOPMENT CORP., an LllanlS corporaticn
{ H. LUNY ("Lunn"), JACK L. HARGRCVE (“”arcro"e")

CAPRIOTTI ("Capriotti®) and LnSdLL" BANK LAKE
corporation, (hereinaft referred

Mor “qaqor, Casey, Lunn LTD, C bC, Lunn,

etimes hereinafter collectively
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WITNESZS8ETM:

pursuant %o _ that certain Construction ican

July 8, 1923 among Mortcagor, <Casey, Lunn LTD,

grove, Capriotcli -and Yortgagee (the "Construction

Mortgagee has lent or agreed to lend to Borrowers

N JE HUNDRED THOUSAND . (§3,5C0,000) DOLLARS, and to

such lnaebtedness, Borrowers and each of them hav

and delivered to Mortgagez that certain Construction
tiote dated July 8, 1963, in the principal amount of
FIVE HUNDRED  THOUSAND {%3,500,000) DOLLARS

rtgage Note'},
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said Constructlion Mertgage Novre -is secured by
the "Mortgage") of even date therewith, recorded on Juls
the Recorder’s 0ffice of Cook County, 'IL as Doccument
a Collateral Assignment of Lease({s) and Rent(s)
Assignment of Lease(s}] anéd Rent{s)")
ecorded on July 13, 1992 in the Recorde
IL as Document 93548625, both relating t
described on Exhibitc "i" attachasd hereto an

{the "Prenises"); and
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partial security the loan
fortgage Note, Mortg and Casey have
security interest i to the
itens of personal
or operation of the es pursuant to
Aagreement dated Jul: ig63 ezecuted
gagor and Casey
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WHEREAS, Borrcwers desive to increase the amcunt o!f the
revolving construction loan decribed in the Construction Lcan
hgreement as part of Faclility 2 from $800,000 to $1,400,000: and

to induce Mortgagee %to increase the an
ruct*ow lcan, Boerrewers have opffered toc ente
n Agreement ana Mortgagee has accepted

NiowW, THEREFORE, in consideration of the mutual covenants and
wlitions herein and for other good and vaiuable con51neration,

[ 934
the receipt and sulticiency of which 15 hereby acrnowicdged by all
rarties heretc, Mortgagor, Casey, Lunn LTD, CFRC, lunn, Harqgrove,
Capristti and Maortgagee hereby agree as folicws:
i. Tna stated principal anount of the Construction Mortgage
Wzte 1s nevany increased to $4,100,000 nd  Th ”ons*:*::icn
¥crtgage Note s herepy amended as follows:
{2} All refivences in the Cecnstructicn Yoricgage Ycte ¢
"53,260,000" ox "THREE MILLION FIVE HUNDRED THOUSAN
(52,500,000) DOLLARS" are  hareby nodified fo ke
"$55,100,000" and rQUR  MILLION ONEZ HUNDREID THOUSAND
($4,100,000) DOLLARSY , respectively.
D) The reference in-{lie Construction Mcrtqage Xote to
"anm  $3890,000 revelving' censtruction oan" is Thereby
medified to te Ma §$1,400,000 revolving constructicn loan".
Mortgagor, Casey, Lunn LTD, CFDC/( Lunn, Hargrove and Capriszti
nereby, Jjointly and severally, promise to pay on July 13, 1¢%4 to
¥ertgagee the entire coutstanding vincipal Dbpalance of the
Construction Mortgage XNote and interest ::ntnly To Mortgagee on
the principal baiance outstanding from time to time at the
Interest Rate of cne and one~half {1.5%) pel went in excess of the
Mortgagee’s Prime Rate of Interest in effect fion tize to tisce en
the fifteenth (13th) day of each month.

2. The revolving coenstruction loan desariked in the
Ccnstructlicn Lean Agreement is hereby increased fro~ S360,000 to
$1,200,000 and the Construction Loan Agreement is herenlyw anended as

Ioiliows:

{aj Article 2 of the Constructicn Loan AOreenent is
rerepy anended to @cc_fy the reference thersin =2
"53,35C0,000" to be “$4,100,000.M.

{s) SECTION 3.3(c) of the Constructicn Loan Agreement is
anended to wodify the reference therein to "$800,000" o
ze 51,500,000,

{(c) Article & of the <Construction Loan agreement is
nereby anended to modify the reference therein to "THREE
MILLICN FIVE HUNDRED THOUSAND (S3,500,000) DOLLARS" to be
"FOUR MILLICHN ONE HUNDRED THOUSAND ($3,1i80,C00) DOLLARS™.
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{d} SECTION 4.7 of the Construction Loan Agreenent is
nerepy anended to nodify the reference therein to "THREE
MILLION FIVE HUNDRED THOUSAND ($3,500,000) DOLLARS" to be
"POUR MILLION ONIE HUNDRED THOUSAND ($4,100,000) DOLLARS'™.

v
C
bl aY
w
~ ok
a
v
-
o
Ay
]
R

.' S

3. The Mortgage, Coilateral Acorgnaent of  Lease(s)  and
Hont(n), Conustruction Loan Agreement and Lecurily Adgreement are
each hereby anended to provide that  the Mortgage, Coliaterai
Assignﬁeﬁt of Lease({s) and Rent(s), Construction Loan Agreement amd
Security Agreement each secures any and all indebtedness evidenced
oy the Construction Mortgage lote as modified herein, and any
reference Iln the Mortgage, <Collateral assignment of iLease(s) and
Rent(s), Construction Loan Agreement or Security Agreement to
"Construction  Mortgage  Note"  shall mean and include the
Censtruction Mortgage Note as moedified herein.

4. In alil _respects, other than those expressly anended or
supplenented hevely, Mortgagor, Casey, ILunn LTD, CFDC, Lunn,
Harqrove and Capriottil do herebky ratify and confirm the
provicsions, terms, and_ conditions cf the Construction ”ortqaqe
wote, Construction Loan Agreement, Mortgage, Collateral Assignment
0f lLease(s! nd Rent{s) ano Security Agreenent.
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is MODIFICATION AGRIEMENT is executed by INDEPERDEINT TRUST
0N, not personally xut as Trustee as aforesaid in the
of the power and authority conferred upon and vested in it
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s such Trustee and INKDEPENDENT TRIIST CORPORATICH hereby warrants
that it pessesses full power ard authority to execute this
instrument, and it is expressly understood and agreed that nothing
herein contained shall be construsd ‘as creating eany 1iability on
INDEPENDEINT TRUST CORPORATION perscnallw -to perform any covenant
2ither expressed cor implied herein contained, or svch llaszlltv if
any, being expressly waived by every person now or hereaf er
claining any right cr security hereunder.

IN  WITNESS WHEREOF, <the undersigned have caused =hisg
instruzent tTo be signed and sealed as of the dalr and wvear first
atove written
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ILLINDIS)
)
o Q ¥

undersigned, a Notary Public in and for said Cou
Srate aforesaid, } CZRTIFY
-QLJ“HjQL;W;LiLJ;“___", ' of LASALLE
nd s il Ve L . Secretary of
8A u( LARE VIEW, persconally known t me to ke the :
whose names are subscribed to the foregoing instrument a
President and Secretary, respectively, appeared before ze this
Tn Lersow and achnowledged that they 51gned ané delivered the
ment as their own free and voluntary act a,d as the free
act of LASALLE BANK LAXE VIEW, for
i3 set forth; and the sald Secretary
newiedge that he/s"-, as custedian for the corpo
cf _ASuth BANK LAXE i d:d affiz the said corno
as nhis/her oan free and y act, and as the free
ntary act of sairfd (LASALLE Bn.K AKE VIEW, for the uses and
cses therein set forth,
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Given under =y hand and notarial seal this
1391,
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ing the Szate aforesaid, DO HLREBY C

_éfh[,{'ﬁﬂ’{ [ 0/:1;‘5{9107'!’!, President of CASEY FARM
CORP., and ijﬂ(ﬁ‘?ﬁfj‘ Lijw’) ., President of LUN
personally xnocwn to me tO be the same persons «hosc na“e
subscribed to the foregeing instrument as General Partners of Ca
FARM VEMIURE, an illinois general partnership, appeared before e
this day 12 person and acknowledged that they signed and delivered
*he said instrument as their own frec and voluntary act and as tn
free and voluntary act of CASEY FaRM VENTURE, f{or the uses and
ourpeses therelr set forth.
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; Given under oy hand and notar:ial seal this / 72
e e pihic - ., 1993.
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f Notary Public
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4 “QFFICIAL SEAL"
4 Linda M. Lendi
4 Naltary Pebiic, State of fHinois
€ Ny Commissicn Expies 817135
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ILLINCIS)

a Notary Public in and for said Ceunt:
aforesaid, 0o HEREBY CERTIFY na

\Jkﬁn45£>¢4 LL4LLLJ ,  President of LUNN LIMITED,
illinois corporation, and Y acce LLréb#bm_) Secretary of L JI
LIMITED, an Illinois corporation, personally known to me to be the
same perscns whose names are subscribed to the foregoing instrument
as such Tresident and Secretary, respectively, appeared before e
ir person and acknowledged that they signed and deiivered
insvrument as thelr own free and voluntary act and as the
voluntary act of LUNN LIMITED for the uses and purpesss
ln set  forth; and the said Secretery did also then and there
wledge that He/she, as custodian for the corporate seal of
LUNN LIMITED did affix the said corporate seal as his/her own
and voluntary ast, and as the free and voluntary act of said

LIMITED for the wuees and purposes therein set forth.
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Given under ay hand.and notarial secal this day of

BV 1993,

. \v_/—\\- —!:\.4/3"‘";\'

Kotary Puklic
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I, the undersigned, a Notary Public in and for said County,
in. The Sga; aforesaid, Do HEREBY CEeTIiTY That
L UL ENE \/41 RjoTT] President of CASEY FARM DEVELGPMENT
CORP., an ;lllnms corporation, and Ak L. HARGRcNE .
Secretary cf CASEZY FTARM TVELOPMENT CORP., an Illinois cerporation,
sarsonally Xnown to me to be the san pe sons whose nases are
subscribad) © the foregoing instrument as such President and
Saecretary, ‘respectively, appeared vefore me this day in perscn and
acknowledged that they signed and delivered the said instrument as
his own freearnd vo‘uqta*v act and as the free and voluntary act of
CASEY FARM DEVLIOPHMENT CORP. for the uses and purpcses thereln set

forth; and 4did 7also then and there acknowledge that hesshe, as
istodian for the corporate seal of sald CASEY FARM DEVELOPMENT
CORP. did affix the sald corporate seal as hershis own free and

voluntary act, and as tne free and voluntary act of said CASEY FARM
DEVELCPMENT CORP. for th: uses and purpcses therein set forth.
. .y . h .
5 Givep under my hand-eid notarial seal this _:l day of
1 it ey .

‘AAAAAAAAAAA

“OFFICIAL SEAL” >
Linda M. Lendi 13
4 Hotary Public, Sixte ot I.'i.n >
4 My Commisuan Zaoves £7.25 B
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I, the undersigned, a YNotary Public in and fcr said Cou

‘in +the State aforesaid, DO HEREBY CERTIFY that JaME
appeared hefore me this day in person and acknowledged

signed and delivered the said instrument as nis own free

votuntary act, for the uses and purposes therein net forth.

Given under my hand and notarial seal this _;;ﬁ day
LoNSM A s 1993 |
s R
il S iace N

Notary public

_10-
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STATE OF TLLINOIS)
) S5
COUNTY OF COOK )

I, the undersigned, a liotary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that JACK L. HARGROVE
appeared before me this day in person and acknowledged that he
nigned and delivered the said instrument as his own free and
voluntary act, for the uses and purposes therein set forth.

. Given under my hand and notarial seal this _/ - day of
_{Dccniﬂalkf!ﬁUUm. 1963,

AADMNADSL LA
4 “OFFICIAL SZALY B
1 .. Linca M. Lendi >
€ 2. Stale of Uiliacis p
A 2

{Notary
Seal)
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I, the undersigned, a Notary Public in and for said County,
the tate aforesaid, O[O HEREBY CERTIFY that LAURENCE W,
CAPRIOTTI appeared before me this day in person and achncwleaged
that he s*gned and delivered the said instrument as his own free

and wvoluntary act, for the uses and purpcses therein set forth.

3
i

5 Given under my hand and nctarial seal this _ﬁ7 T day c©
eeracsey ) 1993,

/ . .
_/,/ 7 e o /
7-\ 4 j ? /// '/,.-‘"',/: /"‘L
©~ 'Notary Public’
(Notary
AbOOANMAAA \
aa Seal)

4 "QFFICIAL SEaL” >
4 Linda M. Lendi b
alietary Futic, Stzte of lifinois »

wy [zmmineinn Erzies £i7:55 |3
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PARCEL 2:  AREA 31 SUB-AREA A, AREA 31 SUB-ARFEA B, AREA 22 SUR-AREA
A, AREA 32 SUB-AREA B AND OUTLOTS “E"™ AND "¥Y 1N CARLETY FAREL UNIT
TWO SUBDIVISION, BEING A SUBDIVISION OF PAVT GF THE EAST 1/2 GV THE
NORTHWEST 1/4 GF SECTION 17, TOWNSHIP 41 HNORTH, RANGE 10, HART OF
THE THIRD PRINCIPAL MERIDIAN, IN COOKXK COUNTY, ILLINQIS

PARCEL  3: LOT 61 IN CASEY FARMS UNIT THREE SUBDIVISION, &
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWHNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

PARCEL 44 HLOTS 1 TO 4, 6 TO 10, 12 TO 22, 25, 27 to 36, 28 TC 47
LY, B2 TO 5T, 59, AND LG IH CASEY FARMS UNIT THREE SUBDIVISION,
SUBDIVISION [N THE WEST 1/2 OF THE S0OUTHEASYT 1/4 OF LLRCTION 17,
TOWNSHIP 41 LORTH, RANGE 10, EALT OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY | VILLINOIS

S -

FFMAN ESTA

COMMONLY KNOWN AS: BARRINGTON AND BODE ROADS, HD ES, IL
PERMANENT INDEX NCS5.: 47-17-111-001-0000: 07-17~111-0645~0000;
07~17-111~046-0000; 07-17-111-048~5000;
07-17-113~016-0000; 07-17~-113-G17-06G00;
07-17-1313-018-0000;
07-17-404=002~0000 THROUGH
07-17-400-023-0800;
07-17-400-0225-0000 THROUGH
07-17-400-04£03-2000;
07-17-415-001~0700 THROUGH
07-17-415-005~000%
07-17~415-008~-0000 THROUGH
07-17-4315-019~-0000

EXHIBIT 1"
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