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HOME BEQUITY LINE OF CREDIT \

GRTGAGE

This Home Equity Line of Credit Mortgage is made

-

no.arier . 19 33 , between the Mortgagor, LRI,
L personally, but as Trustee under a Trust Agreemengragtedbfl i
193 and Ynown an Trust Ho. e (herein Hnrro"or) and the

N Mortqgaqgee, | o1 o Foeny :'_;.L'....._...z.f__.:.;Lui;...- ‘.........’ . S . .
whone address dn 0 o 00 U ane S Wi Lo ForootooLn

(In“rr-xn "loendert) .

WITNESSETH:
WHEREAS, BHorrower's bene‘1c1ary and Lender have entered into a
Ziwgoe Forest Sunie Dotpoand Yrust Corgonyg

Home Equity Line of Credit Agreecment and pisclosure Statement {(the
"Agreement™) deced _ | _CoLetfer_ 2 0, 1950 puracuant Lo which Borrower's
beneficiary may-fiom time to tvime until __  _ raenser DY 20 00, horrow

frem Lender sums/swhich shall not in the aggregate cutstanding principal

N balance exceed $ P07 20 _ _ ___, the {("Maximum Credit") plus interest.
. Interest on the ocumt Gorrowed purcuant fto the Agrecement in payable at the
.- rate and at the time:s provided for in the aAgrecmont. A1l amounts borrowoed
i under the Agreement plus interest thereon, unless due carlier under the termes
of the Agreement, nust DbDe repaid by Nospohar 23 POl . which

- is the last day of the uyraw Period, and which is also referred to as the
Repayment Pericd, as each o7 those terms is defined in the Agreement (the
"Final Payment Date™).

TO SECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest Yoerecon, the payment of 2ll other sums, with
interest thereon, advanced in accordance herewith to protect the security of
~] this Mortgage, and the performanc: of the covenants and agreenents of
M | Borrower contained herein and in .%tha Agreement, Borrower does hereby

> mortgage, grant, warrant, and convey  tc Lender the following described

g property lcocated in the County of ___ Cecxs , State | Iliingis s
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Permanent Tax Humber: 15011 E-020
which has the address of 7E16 Divisicn. Fiver Forest. L 2G3I0S
({the "Property Address'):
TOGETHER with all the imprevements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
This instrument was when
: recorded mail to:
Aanias ! Liiio- - .
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the propoerty, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part or the property coverad by thin Morlgage; amt atl of Uhe
foregoing, together with safid property, (or leasnchold entate if thins Mortgage
is on a leasehold) are herein referred to as the *Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and conwvey the Property,
and that Borrower will warrant and defend generally the title s the Property
against all oclaims and demands, nublect o any mortgagern, declarations,
canements or reactrictions lianted in a schedule of exerptions Lo coverage in
any title insurance policy insuring fonder's interesnt in the Proporty.

Borrower and Lender covenant and agree an follows:

1. Paypent of Principal and Intorest. lorrower shatli prompliy pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the
Agreement.

- -
all payments rececivnd by Lender under the Agreement and paraaraph ' hercod
shall be applied by lesder first in payment of any f{ren and charges payable
pursuant to the Agrecmint, then to any advance made by Lender pursuant to
this Mortgage, then te/interest, payable pursuant to the Agreement, and then
to the principal amnounts joutstanding under theo Aqgreenent.

2 Applicuation of Payments. Unless applicable law provides otherwiace,

3. Charges; Liens. Bolrower shall pay or caune to be paid all taxesn,
assessments and other charges, fines and impositicns attributable to the
Property which may attain a priority over this Mortgage, and Qlcaschold
payments or ground rents, 1f o0y, including all payments due under any
mortgage disclosed by the title incurance pelicy insuring Lender's interest
in the Property. Borrower shall, upon reguest of Lender, promptly furnish to
Lender receipts evidencing such paymints. Borrower shall promptly discharge
any lien which has priority over this Mortgage, except for the lien of any
mortgage disclosed by the title insuranc: pelicy insuring Lender®s interest
in the Property; provided, that Borrower/shall not be reguired to discharge
any such lien so long as Borrower shall 4grze in writing to the payment of
the obligation secured by such lien in a Jsinner acceptable te Lender, cor
shall in good faith contest such lien by, or defend enforcement cf such lien
in, legal proceedings which operate to prevent tho. enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrewer shall kecn the improvements now
existing or nereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage",/  s:1vd such other hazards
as Lender may require and in such amounts and for such pgeriods as Lender may
require; provided, that Lender shall not reguire that the amount of such
coverage exceed that amount of coverage reguired to pay the sums secured by

this Mortgage and any other mortgage on the Property. -~

-

The insurance carrier providing the insurance shall’ b2 chosen by’

Borrower subject to approval by Lender; provided, that such approval shalll:
not be unreasonably withheld. All premiums on insurance policias shall bep:

paid in a timely manner. .
N

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shall include a standard meritgage clause in favor of and in
form acceptable to Lender. Upon reguest of Lender, Borrcwer shall promptly
furnish te Lender all renewal notices and all receipts of paid premiuns. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make procf of loss if nct made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration cor repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mecrtgage is not thereby impaired. If such restoration or repair is
not economically feasible or 1f the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borroweyr, or if Borrower fails to respond to Lender within 30
daysvfrom the date notice iz mailed by Lender to Borrower that the insurance
carrier offers te settle a claim for insurance benefits, Lender is authorized
to ceollect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Preoperty or to the sums secured by %his
Mortgage. i

Unless ILender and Borrower otherwise agree in writing, any such
application of proceecds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 herecf the Property is acquired by Lender,
all right, titie and interest of Borrower in and te any insurance policies
and in and to the proceeds thercof resulting from damage to the Property
pricr to the sale or acquisition shali pass to Lender to the extent of the
sums secured by this Mortgage immediately prior te such sale or acguisition.

s. Presezvation and Maintenance of Property: Leaaseholds; Condominiunms;
Planned Unit oOvcvelopments. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and shiall conply with the provisions of any lease if this Mortgage
is on a leasehbdlad. If this Mortgage 1is on a unit in a condoniniun or a
planned unit daveleopment, Dorrower shall perform  aoll of forrower's
obligations under Hh® declaration or covenants or governing the cendeominium
or planned unit devalcrment, the by-laws and regulations of the condominiunm
or planned unit develaopaent, and constituent documents. If & condominium or
planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the vovenants and agreements of such rider shall be
incorporated into and shall arend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Protection of Lendexi’s S8ecurity. If Borrower fails to perfeorm the
covenants and agreements contaipad in this Mortgage, or if any action or
proceeding 1s commenced which materially affects Lender's interest in the
Property, including, but not limied to, any proceeding brought by or on
behalf of a prior mortgagee, eminent dowain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrowel, may make such appearances, disburse
such sums and take such action as is necessary to protect lLender's interest,
including, but nct limited to, disbursemensi /of reascnable attorneys® fees and

entry upon the Property to male repairs.

Any amcunts disbursed by Lender purswvunt to ithis paragraph 6, with
interest thereon, shall become additioconal indebtzdress of Borrower secured by
this Mortgage. Unless Borrower and Lender agrec. to other terms of payment,
such amounts shall be payable upon nctice from Lender to Borrower reguesting
payment therecof, and shall bear interest from the dati of disbursement at the
rate payaple from time to time on outstanding principil nunder the Agreement.
Nothing contained in this paragraph 6 shall reguire Zznder to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reusonable entries
upon and inspections o©of the Property, provided that Lepdsr shall glive
Borrower netice priocr to any such inspection specifying re¢esonable cause
therefore related to Lender's interest in the Property.

. Condemnation. The proceeds of any award or claim for danages,
direct or conseguential, in cennection with any condemnation or other taking
of the Praperty, or part therecf, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mertgage, wWith the excess, if any, paid Lo Borrower.

If the Property is abandoned by Borrcwer, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property
or to the sums secured by this HMortgage. Unless Lender and Borrower
otherwise agree in writing, any such applicaticn of proceeds to principal
shall not extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.
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9. Borrower PNot Releanod. Extennion of the time tor payment or
modification of any other terms of the Agroeement or this Mortgayge granted by
yender to any successor in interest of Borrower shall not operate to release:
in any manner, the liability of the original! Borrower and Borrower's
successors in interest. Lender shall not be required to commence procecedings
agairst such successor or refuse to extend time for payment cor otherwisc
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

}G: Porbea;ance by Lender Not a Waiver. Any forbearance by Lendex in
exerclsing any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise

of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens cr charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness socured by his
Mortgage.

11. Reriedies Cumulative. All remedies provided in this Mortgage are
distinct and camulative fo any other rignt cor remedy under this Hortgage or
afforded by law or cguity, and may be cxercised concurrently, independently
or successivelsy .

12. Buccessocss and Assigns Bound; Joint and Several Liability:
Captions. The cecvenants and agreements herein contained shall bing, and the
rights hereunder shall inure to the respective successors and assigns of
Lender and Borrocwer, suoiect to the provisions of paragraph 16 hereof. al)
covenants and agreements  of Borrower shall be joint and several. The
captions and headings of fpe paragraphs of this Mortgage are {or convenience
enly and are not to be used fo interprebt or derine the provisions herecf.

13. Notice. Except for any notice required under applicable law to Lbe
given in another manner, (a) a£y notice to Borrower provided for in this
Mortgage shall be given by maillipy such notice by certified mail, addressed
tc Borrower at the Property Addres:s or at such other address as Borrower may
designate by notice to Lender as piovided herein, and (b} any notice to
ILender shall be given by certified mail, return receipt reguested to Lender's
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided hereir. Any nctice provided for in this
Mortgage shall be deemed to have been givéeri to Borrower or iender when given
in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Propecty is located. In the event
that any provision or clause of this Mortgage or-*te agreement conflicts with
applicable law, such conflict shall not effect /a:her provisions o©f this
Mortgage or the Agreement which can be given effect /without the conflicting
provision, and to this end the provisions cof the Morugage and the Agreement
are declared to be severable.

i15. Borrower?'s Copy.- Berrower shall be furnished ¢
the Agreement and of this Mortgage at the time of exeCution cor
reccrdation hereof.

conformed <opy o
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i16. Transfer of the Property. All of the indebtedness owea.pursaant to
the Agreement shalil be immediately due and pavable if all, or anv wart of the
Property or an interest therein is sold, transferred or conveyad by Berrower
without Lender's prior written consent, excluding {a) the creation of a lien
or encumbrance subordinate to this Mortgage, {b} the creation of a purchase
money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgace 1is given to =secure a
revolving credit 1loan, and shall secure not conly presently existing
indebtedness under the AaAgreement but also future advances, whether such
agdvances are obligatocry or to ke made at the option of the Lender, or
otherwise, as are made within seven {7) years from the date hereof, toc the
same extent as if such future advances were made cn the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and althcugh there may be no indebtedness secured
nereby ocutstanding at the time any advance is made. The lien of this Mcrigage
shall be walid as to all indebtedness secured herebky, including future
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advances, from the time of 1its filing for record in the recorder's or
registrar's office of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect theretc) at any cne tftime outstanding shall
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments
or insurance on the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to ans the “maximum amount sccured
hereby"). This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maxipum amount
secured hereby.

18. Acceleration; Remedies. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, if
Berrower faiYs to meet the repayment terms of the Mortgage or the Agreenment,
if Borrower’ Gzes not pay when due any sums secured by this Mortgage, or if
Borrower's achkien or inaction adversely affect the Property , or Borrower's
rights in the Freperty, Leonder at Lender’'s option may declare all of the sunms
secured by this Hortgage to be immediately due and payable without furthoer
demand, and/or miay terminate the availability of loans under the Adgreement
and may foreciose -tlkis Mortgage by judicial proceeding. fender <hall be
entitled to collect  in such proceedings all expenses of [(oreclosure,
including, but not liwited to, reascnable attcrneys® feces, and costs cf
documentary evidence, akstracts and title reports.

19. Assignment of Reats: Appointment of Receiver; Lender in Possession.
As additicnal security hereuhder, Borrower hereby assigns to Lender the rents
of the Property, provided that-Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonaspt of the Property, have the right to collect
and retain such rents as they bi:coie due and payablic.

Upon acceleraticn under paragraph 18 hercof or abkandenment of the
Property, and at any time prior to tle expiraticn of any period of redemption
following Jjudicial sale, Lender, in/ person, by agent or by judicially
appointed receiver, shall be entitled tc enter upon, take possession of and
manage the Preoperty and to collect the reats of the Property including those
past due. Ali rents collected by Lender 3y the receiver shall be applied
first to payment of the costs of management ©f the Property and collection of
rents, including, but not iimited to recelivel”s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and thern tp the sums secured by this
Mortgage. Lender and the receiver shall be liable to account conly for those
rents actually received.

20. Release. Upon payment of all sums secure’l- by this Hortgage and
termination of the Agreement Lender shall release  this Mortgages without

charge tc Borrower. Mortgagor shall pay @ll costs of recordatrion, if any.
21. Waiver of Homestead. Borrower hereby waiven 211 richt of homestaad
exenption in the Froperty.
22. obligations of Borrower's Beneficiary. nil  (ovenants and
agreements of Borrower contained herein shall ke binding upon the beneficiary
cr beneficiaries of the Borrower and any other party ciaiming any interest in

the Property under the Borrower.
IN WITHNESE WHEREQF, this Mortgage is executed by Favwgoy Proviss $i13ts
Sarls - -
, not perscnally, but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said
Mayvinrs Dercrdion Qiata Uael
hereby warrants that it possesses full power and authority te execute this
instrument), and it is expressly understcod and agreed that nothing herein cr
in the Agreement contained shall be construed as creating any liability on
said Trustee or on said Caengod Provise State G=nx
personally to pay any amount due pursuant to
the Agresment or hereunder, or to perform any covenant, either expbress or
implied, herein contained, all such liability, if any beilng expressly waived
by Mortgagee and by every berson now or hereafter claiming any right or

i
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security hereunder and that so far as said Trustee and said Pagannd Proviss
tate arn
Snete danx personally

are concerned, the holder or holders of the Agreement and the owner or owners
of any indebtedness accruing hereunder shall lock solely to the Property
hereby conveyed for the payment tharecf, by the enforcement of the lien
hereby created, in the manner herein provided, by action against any other
security given to secure the payment of the Agreement and by action to
enforce the personal liability of any signatory to the Agrecment.

BT IO ’ - Tl
Vagiined Prosiso Dtste Gane
]

ye
R Irest Tgrecnont oo

BY : {/i: Jio oo
’//

ATTEST: '
Vs AT

BY: I A S e ——
b o ¥ 2 T
STATE OF :InLiuris )
COUNTY OF __ .. ) ss
I, the undersigned, a lNotary/ Public in and for said county and state
aforesaid DO HEREBY CERTIFY THAT _ _CLaY DZIONGIL, PRESIDENT & TRUST COFFICER , of

IAYWOOD-F BLUK / N
and _GsIL ! TANT SECRETLEY of
said Bank, who are personally knownh tos ne to be the same persons whose names
are stbscribed to the foregoing instrument as such 2resident & Trust oii-ccr
and __.ssisvant Sucrozary , respectively, appeared before me this day in

person and acknowledged that they signed anfd delivered the said instrument as
their own free and voluntary act and as ©pba) free and voluntary act of said
Bank as Trustee as aforesaid, for the uses 4rd purposes therein set forth.

,,:}§IVEN under =@y hand and notarial ‘seal. this Zbéxzai’day of
— L e S e~ 19 G5

) o >
-\ﬁ(fcfﬂ-{m =W T et E
R

Hetary Public
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