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MORTGAGE

/7
THIS MORTGAGY (“Security Instrument’) Is givenon November 16, 1992 . The mongagor Is 3 ) x«y\.

Hinva UHsbkana, 2Byvorcod not Hemare iad

. ("Borrower”).
This Sacurlty Instrumeni ls@iignto tasSalle Talman Bank, FSB,
A oLorp. of Uhy Dnitadb-oStoates at America ,
whichls orjanized and existing uncerthelaws ol Un b ted Statss of Amsriss . and whose addross Is
AYAE B Harlam Avenuws/T Norrebdye, (L GO4§34 {"Londer").
Borrower owes Lentler the principal sumaf . 0ne tundred Four Thowsand Dollars and nu/lol

Dollars (U.S. § t04,000.00 ). This debt is
ovidenced by Borrower's note dated the samie ditd as this Securlty Instrument {"Note"), which provictes for manthiy
payments, with the full debt, If not pald eariter, dus arel payableon tesember 1, 2023 . This Securlty .
Instrument securas 1o Lender: (a) the repayment-zcina dobt avidencad by the Note, with intorost, and aff renowals, &
axtensions and modifications of the Note; (b) the paymant of all other sums, with Interest, ndvanced undor paragraph 7 4
o protect the security of this Security Instrurnent; and |6} the performance of Borrower's covenants and agreements
under this Security instrument and tha Note. For this purpose, Borrower does hersby morgage, grant and convey lo
Lender tha lollowing described praperty located ip touk
County, llinols:

LEGAL DESCRIPTION:

C UNIT # 302 AND P-12 IN RAVENSWOOD LOFTS CONDOMINIUM A2 DELINBATED ON SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

VARIOUS PARCELS OF LAND IN S.E. GROSS' SUBDIVIRION OF LOYW 15 .TO 30 B0TH INCLUSIVE IN
BLOCK & IN GROSS' NORTH ADDITION TO CHICAGO BEING A SUBDIVIZLIOM OF THE SOUTHWESTERLY 1/2
OF THE BAST QUARTER QF THE SOUTHBAST 1/¢ OF SRCTICN 19, TOWNSHIZ-40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'D’ TQ THE DECLARATION OF -CONDOMINIUM

RECORDED NOVEMBER 12, 1993 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT 93922479, TOUETHER WITH ITS UNDIVIDED PERCENTAGE IWTLREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS
[d-19-434-003 P4-19-434-004 14-14-434-005
which has the address of 3201 #i. Ravenswood Aye. 302 . thicaqu ,

) [Street) [City]
Hinols 60657 {("Property Addross™);

{Zlp Codu)

TOGETHER WITH ail the Iimpravements now or hereafter eracted on tha property, and all easemants,
appurtenances, and fixtures now or hereafier a pant of the property. All replacements and additions shall also be
cavered by this Securlty Instrument. All of the foregoing Is reterred to In this Security Instrumant as the "Rropany.”

SORROWER COVENANTS that Barrower Is lawfully salsed of the estate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property Is unencumbered, excep! lor encumbrances of record.

Borrowor warrants and will delend ganerally the titis to the Property agalnst all clalms and demands, subject ta any
encumbrances of record.
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Al Insuranco policlas and renwals shill bo acceptable 10 Londar and shall inclide a standard mortgago claiso.
Lencler shall have the right to hold the policies and renewals, If Lerider recuires, Borrower shall promptly give to Lendor
all racoipts of paid premiums ancl renewal notices, in the event of loss, Borrower shall give prompt natice to the
insurance carrier and Londar, Lendar may make proaf of loss It not made promplly by Borrower.

Uniless Longder and Barrower othorwlse agree In writing, Insurance proceads shall be appliad 1o rastoration or ropair
ol the Proporty damaged, f the restaratlon or ropair is economicaily feasible and Lender's socurity |s not leasonad, If tho
restoration or rapalr is not aconomically teasible or Lender's securlty woult be Jessened, the insurance proceels shatl
bo applied 1o the Bums secured by this Security tnstrument; whether or not then due, with any excess paid to Borrowar.
Il Borrower abandons the Proparty, or does ot answer within 30 days a notire from Lendler that the insurance carrler
has offered to setle a claim, then Lender may collect the Insurance proceedls, Lender may use the proceeds (o ropalr
or restore the Property or to pay sums securad by thls Securlty instrumant, whether or not then due. The 30-day peroc!
will hegin when the'aotlce is given, ‘ ' '

Unlass Lander wi! Borrawar otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpona the due date ot the monthly payments referred 1o In paragraphs 1 and 2 or change the amuunt of tha
payments. If undar paarianh 21 the Property Is acquirad by Lender, Borrower's right to any Instirance policles and
proceeds resuiting from dzage to the Fropeny prior to the acquisition shall pass to Lender (o the axtent of the sums
secured by this Securlty Insirugzant immediately prios to the acquisitton.

8. Occupancy, Praservatica, Malintenance and Protection of the Praperty; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insiru/nent and shall continue Lo occupy the Property us Borrowar's principul
residence for at least ona year after the date rl.occupancy, unless Lender otherwise agreas In writing, which consant
shall not be unreasonably withheld, or unless ex.enuating circumstances exist which are beyond Borrower's conlrol.
Borrower shall not destroy, damage or Impai-iba Praperty, atiow the Praperty to deterlorate, or commit waste on tho
Praperty. Borrower shall be In default if any forfsiiure actlon or proceeding, whether civll or criminal, 18 begun that In
Lender's good faith judgment could resuit in forfelira ot the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lender's security Intarest, &-orrower may cure such a default and reinstate, as provided in
paragraph 8, by causing the action ar praceeding 10 bie slsmissed with a ruling that, In Lender’s good faith
determination, pracludes forfeliure of the Borrower's Interect I=tha Property or other materlal impairment of the llen
creatad by this Security Instrument or Lender's securlly Interes?. Soyrower shall also be In defaull I Borrower, during tho
loan application process. gave materially false or inaccurale inflrmiation or statements to Lender (or falled to provlc?u
Lendler with any material information) In connection with the foan svirlanced by the Note, including, but not limited te,
reprasentalions concerning Borrower's occupancy of the Property as‘a Jrinclpal residence. If this Securlty Instrument Is
on a leasehold, Borrower shall comply with ail the provisiorss of tha lease. f Barrower acquires fee titfe to the Property,

the leasehold and the fee title shafl not merge unless Lendar agrees to the rergar In writing. -
7. Protection of Lender's Rights in'the Praperty. If Borrower falls to perliorn the covenants and agreemenls .
contalned in this Security instrument, or there is & 3gal procéeding that may significantly affect Lender's rights in the T
Propenty (such as a proceetiing In bankruptéy, praliate, for condemnatlon or forleilure Gr. 10 enforce laws or’ A\
regulations), then Lender may do and pay far whataver is necessary to protect the value ¢ the Property and Lender's O
rights In the Property. Lender's actians may includi paying any sums secured by a fien which has priority over this L

Security Instrument, appearing In court, paying reasonable attorneys' feas and entasing on the Propany to make .
rapalrs. Although Lender may take action under this paragraph 7, Lender does not have ta do 5o '

Any amounis disbursed by Lender under.this paragraph 7 shall becoma additional bt of Borrawar secured by (8
this Security Instrument. Unless Barrowar and Lender agres lo other terms of payment, these amounts ehall bear ')
interast fram the date of disbursement at the Note rate and shafl be payabla, with interest, upon notice iruin Lenderto - (L,
Borrawer requesting payment, 0]

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this &
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any -
reason, the-mortgage insurance coverage requiredi by Lender lapses or ceasas to be in eflect, Borrawer shall pay the &L
premiums required 1o obtaln coverage substantially squivaient to the mortgage insurance previously In effect, at a cost &
substantially equivalent to the cest to Borrower of the mortgage insurance previously In effect, from an altornate
mongage insurer approved by Lander. if substantially equivalent:mortgage Insurance coverage Is not avallable,

Borrower shall pay to Lender each manth a sum-squal to one-twelith of the yearly mortgage Insurance pramium heing
pald by Borrower when the Insurance coverage Japsed or ceased to be In effact. Lender wili accept, use and retain these
payiments as & loss reserve In lleu of mongage insurance. Loss reserve payments may no langer be requlrad, at the
option of Lender, If morigage insurance coverage (In the amount and for the pariods that Lender requires) provided by
an Insurer approved by Lender agaln becomes avallable and is oblained. Borrower shall pay the premiums required to
maintaln morgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agresment between Barrawer and Lender or applicable law.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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seeurad) by this Security Instrumant. However, this option shall not be oxprelsed by Lendar it exarcise s prohibited by
fusclorsd law as of the dato ol this Socurity lnstrimont.

It Lanclor oxarclsns s option, Lender shall glve Borrowor notico of acealeration. Tho patlce shall provido a porlod
of not less than 30 days fram the date the notice ls duliverad or malled within which Borrawor musl pay alf sums tocurod
by this Secarity Instrument. [ Barrowor falls ta pay these aums prior to the explration of this pariod, Leader may Invoko
any remecios pormitted by this Security Instrumant vrithaut lurther notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrowor mests certaln condltions, Borrower shall have the right to have
pntarcament of this Sacurity Instrument disconlinued at any time prior ta the earier of: (a) 5 days (or such other porlod
15 applicable law may specily for reinstaloment) beiore sale of the Property pursuant 1o any power of sale contained In
this Securlty Instrumant; or (b} aitry of a judgmont enforcing this Securlly Instrument. Those conditions are that
Borrowor: (@) pays Londor all sums wiich then wouidd bo due under this Securlty fnstrumant and the Noto as if na
acceleration had occurred; {b) cures any dolault of any other covenants or agroamonts; (c) pays il oxpensos Iheurrod
in enfarcing this Security Instrument, incluciing, but not limiext to, reasonable attarneys' feas; and (¢1) takas such actlon
as Lenter may reasonably raguire to assure that the fien of this Securlty Instrument, Lender's rights In the Praperty and
Borrower's obligation 10 pay the sums secured by this Security instrument shall conminue unchanged. Upan
ronstatomont by-&ot-ower, this Security Instrument arict the obligations sacured heretyy shall remaln fully affactive as if

na accelaralion had securred. However, this right 10 roinstate stiall nat apply In the case of acceleration undar
paragraph 17,

19. Sale of Note: Ciar.oe of Loan Servicer. Tha Note or a partial Interest in tha Note (together wilh this Security
Instruraent) may be sakd ore or mare lmes without prior natice to Borrower. A salo may result in & chanpe in tho entity
{known as the "Loan Servicer’) thit collects manthly payments tlug under the Nots and this Security instrument. Thero
also may be one or more changas of the Loan Servicer unralated to a sale of the Nole. If there Is a change of the Loan
Sarvicar, Borrower will be given writter notlce of the change in accordance with paragraph 14 above and applicable law.
The notice wiil state tho name antl acdrass ol the new Loan Servicer and the addrass to which payments should be

mace. Tha natlce will also contain any ather formation reqguired by applicable law.

20. Hazardous Substances. Borrowershalt not cause or permit the presence, uso, disposal, stotago, or release of
any Hazardous Substances on or in the Prapeity. Borrawer shall not do, nor allow anyona else 1o do, anything atfecting
the Property that Is In violation of any Environmer(al Law. The praceding two sentences shall not apply to the presence,
use, or slarage on the Property of smail quantities af viazardous Substances that are generally recognized (o be
apprapriate 1o normal rasidentiat uses and to malntenancs of the Proparty.

Borrower shall promptly glve Lender written natice of any tavestigation, claim, demand, lawstit or other action by
any governmental or regulalory agency or private party invoivliz the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. It Barower learns, or is notified by any governmental or
ragjulatory authority, that any removal or other remadiation of any Huzardous Substance affacting the Property Is
necessary, Borrower shail promptly take all necessary remedial actichs i» accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substancas defined as toxic or hazardous
substances by Environmental Law and the foflowlng substances: gasoline, ¥arcsene, other flammable or toxic
patrolaum praducts, toxic pesticides and herblcidas, volatile solvents, materfzis aontalning asbestos or forrmaldehyde,
and racdioactive materlals. As used in this paragraph 20, “Environmental Law" mears Iucleral laws and laws of the
juriscliction where the Property Is located that relate to health, safety o anvironmenici protectlon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as jollows:

21, Acceleration; Remedies. Lender shatl give notice 1o Borrower prior to accelera’ion following Borrower's
breach of any covenant or agreement in this Security Instrumient {but not prior to acceiciat.or.under paragraph
17 uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c) a date, not Jess than 30 days from the dale the nctice is given to Borrowe:, Ly which the
default must be cured; and (d) that fallure to cure the default on or before the date specified int'ia notice ma
result In acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and.; -
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and tied
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer w _
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender a(fis 7y
oplion may require immediate payment in full of all. sums secured by this Securlty Instrument without further 2 "1~
demand and may foreclose this Securily Instrumaent by judicial.proceeding. Lender shall be entitled Lo cotlectgh "
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not {imited to, opial

reasonable atlorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall ralease this Securlty -, kS
instrument without charge {o Borrower. Berrower shall pay any recordatlon costs. w

23. Waiver of Homestead. Borrowar waives all right of homastead exemption in the Proparty.

FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls maclothls 16 tn dayol Hovewmbar, Losa pndly
incarporatod into and shall be deomed to amenc and supplamont the Motgago, Cood of Trust or Socurity
Dood {Lhe "Socurlty Instrumaent”) of the sama dato givon by tho undorsignect (the "Borrowor”} 1o socuro
Baorrowor's Note to LaSalle Talman BDank, Fsl, A Corp, nof the Un it ed
N BTN S TN 0ot Amuor v ooa

{the "Lendaer) of the same date and cavering the Proporty described in the Securlty Instrument ancHocated
al:

LR I B ] Hayoen,sowoud Avae 302 ECharcasgo, |1 [P N D
[Propurty Adcdiress]

The Property inclucles a unit In, togethar with an undivided interast in the common elemants of, a
condominium project known as:

Ravenswood Lobts Condominium
|Mame of Condaminium Projecl)

{tho "Corxaaminiun Projoct”). [f the owners assoclalion or other entity whlch acts for the Condominiuim
Project (livz "Owners Associallon®) holds litle to property for the bhenefit or use of Its members or
sharoholde’s, the Property also Includes Barrower's Interost In the Ownaors Assoclation and tho usos,
praceeds anct Hanefits of Borrower's Interast.

CONDOMNEIM COVENANTS, In addition to the covenants and agreemernts macte in tho Sacurity
nstrument, Borrovver and Lender further covenant and agrooe as follows:

A. Condominluin f.9ligations, Borrower shall portorm all of Borrowor's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: {I) Declaration or any
other documant whichz.eates the Condominium Project; {il) by-laws; (ill} code of ragulations; and {lv} other
equivatent documenlts. Borruwar shall promptly pay, when due, all dues and assessments imposed
pursuyant to the Constituent oo .ments.

B. Hazard Insurance. Solopyas the Qwners Association maintaing, with a genorally acceptod
insurance carrier, a "master” or *bliinke.” policy on the Cardlominlum Projoct which Is satlsinctory 10 Londer
anr “wihich provides insurance covarags in the amounts, for the perlads, and against the hazards Lender

.. recuires, including fire and hazards inclucied within the tarm “extended coverage,” then:
(i) Lencer waives the provisiorn In Unltorm Covenanl 2 for the monthly payment o Lender of the
yearly premium installments for hazarc Insursnce on the Property; and
(i} Borrower's abligation under Un/form Covenant 5 ta maintain hazard Insuratice coveraga on the -
Propernty is cleemad satistied to the extent that tha recjuired coverage is provided by the Owners Association
policy.
Borrower shall give Lender promp! naotice of any 13 pse In required hazard insurance coverags.

In the avent of a distribution of hazard Insurance praceeds in lisu of restoration or repalr following a loss
to tha Propenty, whether to the unit or lo commaon elem.enite.any proceeds payable to Borrower are hereby
assigned and shail be paid 1o Lender for application to tha sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liabllity insurance. Barrowar shall take such/zctions as may be reasonable to insure that
the Owners Association maintains a public liabllity Insurance poliev aceeptable In form, amount, and extent o
af caverage to Lender. i

D. Condemnation. The proceecs of any award or claim for dariejes, direct or consequential, payable 't
{o Barrower in connection with any condemnation or other taking of all aor'any nart of the Property, whether )
of the unit or of the common slaments, or for any conveyance in lleu of ccnd:mnation, are hereby assigned
and shal! be paid o Lender. Such proceeds shall be applied by Lender to thn sums secured by the Security (.C: '
Instrument as pravided in Uniform Covenant 10, O

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ar with Lender’s prior 'LD.
wrilten consent, either partition or subdivide the Property or consent to: o

(i) the abandonment or termination of the Condominium Froject, except foratsdonment or o
terminatlon required by law in the case of substantial destruction by firs or other casual’y cv in the case of a '.;:;
&)
(@ p]

taking by condemnation or eminant domalin;
(i} any amendment to any provision of the Constituent Documents if the provisior is [or tha

express benefit of Lender;

(i) termination of professicnal manageament and assumption of self-manangememnt ol-thie Owners
Assoclation; or

(iv) any action which would have the etfect of rendering the public liabiifty Insurance coverage
mainiained by the Owners Assoclation unacceptable to Lender.

F. Remedies. I|f Borrower does not pay concdominlum dues and assessments when due, then Lencler
may pay them. Any amounts disbursed by Lencler under this paragraph F shall become additional debt of
Borrower securec by the Security Instrument. Unless Borrower and Lender agree to other terms ol
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower raguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisians contalnad in this

Canclominium Rider. i
)’
. / //7//7 )
. . ./i P - i
(Soal) i / (i oot N5 & o< —
-Borrowear Htn'vya anhana -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE CCNDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/90
Revisad 8/91

1ISC/CRID**//0392/3140(09-90}-L
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ADJUSTABLE RATE RIDER

U QE_EIC,I_A_L ‘ ‘ IEY o ‘s‘f narl o4
{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERIsmadethis 16th dayof Hovember L 18 93 ,
and is incorporated Into and shall be deemed to amend and supplement tha Mortgage, Deect of Trust or
Security Deed {lhe "Security instrument”) of the sams dale given by the undersigned (the "Borrower"} 1o
socuro Borrower's Adjustable Rate Note (the*Note}to L aSalle Talman Bank, FSif

- (tho "Lendar"} of the sama date and coverlng the propory doescribacd in the
Security Instroment and iocated at

ot M Havseniaosod Ave . 107

SUSISLISRI PN I SN S S

Prapesty Adtlsos)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addifon ta the covenanls and agreomeonts made In the Security
instrument, Borrower and Lander further covenant and agrou as follows:

[ATINTEREST RATE, AND MONTHLY PAYMENT CHANGES)

The Note providos feran Inhlal interest rato of 6., 37 50 %. Tho Noto providaes for
changes in the interest rate and the monthly payments, as follows:

[ INTEREST AATE ANU MONTHLY PAVIMENT CHANGES)

(A} Change Dales |

The interast rale | will pay may changeon pecember 1, 2000 , and on that day and every
12th month thereafter. Each date cnwhich my interest rate could change Is called a "Change Date.”

B} The index

Beginning with the first Change Date, my Intzires! rate will be based on an Indfex. The "Index" is the
weakly average yield on Unlted Statas Trealury securities adjusted 1o a constant maturily of t year,
as macde avallable by the Fecleral Rasarve Buarda., The most recent Index figure available as of the
date 45 days before sach Change Qate is callec the/'Current Index”.

tf the Index is no longer available, the Nate Hcalder »vilb choose a new Index which Is based upon
comparable Information. The Nate Holder will give medicune of this cholce.

({C)_Calculaiion of Changes |

Belore sach Change Date, the MNote Holder wilil calculate-my new interast rate by adding
Two_and Ihree / Quarters percentage puinis (2.7509 %} lo the Currenl
Index. The Note Holder will then raund the result of this addition o ng nearest ane-elghth of cne
parcentage polnt (0.125%). Sublect to the Jimits siated in Saction 4{)aelow, this rounded amount
will ba my new Interest rate until the next Change Date.

| The Note Holder wiif then determin:z the amount of the monthly payment that wauld be sulticient to
rapay the unpaid principal that | am expected o owe at the Change Date in full on the maturity date
al my naw Interest rate in substantially equal payments, The result of this caleu!atiopawill be the new
amount of my monthlty payment.

GRYALEES

¥,

{{D) Limits on Interest Aate Changey)

Tha interast rate | am required to pay at the lirst Change Date will not be greater than
11,3750 %origssthan _2_ 75080 %. Thereafler, my interest rate will
never be Increased or decreased on any single Change Date by mare than two percentage polnis
{2.0%) from the rate of Inlerest | have been paying for the preceding lwelve months. My interest rate
will never be greaterthan _12 . 9000 %, norlowerthan__2 . 7500 %.

[{€) EHective Date of Changes |{

My new Intarest rale will become sffective an each Change Date. | will pay tha amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[{F)_Notice of Changes |

The Note Holder will deliver ar mail to me a natice af any changes in my Interest rate and the amoust
of my monmhly payment before tho effsctive date of any change. The notice will include information
racjulred by law 1o be given me and aiso the litle and telephone number of a person who will answer
any question | may havea ragarding the notice.

»MW1062 9/10/93 ADJ RATE RIDER-1YR TR, P1
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