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THIS LGCAN IS NOT ASSUMABLE
WITHOUT ~THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHCRIZED AGENT.

THIS INDENTURE, made this 297!y day 01 NOVEMBER . 1993 , between

DANNY H LYLES AND
ANN B LYLES , HUSBAND AND WIFE

.
Mortgagor, and BANCPLUS MORTGAGE CORP.. , a corporation organized and
exlsting under the laws of the State of Texas ‘Mortgagee.

WITNESSETH: That whereas the Mortgagor Is Justly Inuehird to the Mortgagee, as iIs
evidenced by a certzin promissory note executed and deliverec by-the Mortgagor, in faver
of the Morigagee, and bearlng even date herewlth, In the principal stm nf --v--wor-mn-
ONE HUNDRED TWELVE THOUSAND FIFTY SIX AND NO/10Q--«s-------------
Oolfars ($ 112, 056, 00--- -~ -} payable with interest at the rate of ==--sc-sme=mmnn

{ 7.000-----% per centum per annum on the unpaid balance until prid “and made

[P Mo

payable to the order of the Mortgagee at its office in SAN ANTONIO, TX 78z7¢

at 9601 MCALLISTER FREEWAY , or at such other place as tie holder
may deslignale in wrlﬂng, “and dellvered or mailed to the Martgagor; the sald principal and
interest being payable in monthly Instaliments @f == --wono-me-nw-w-o- EE R -
SEVEN HUNDRED FORTY FIVE AND 52/100------n-----oomooro-mmramaonanen
Doliars (3 745,52-~--=----) beginning on the first gay of JANUARY .

1894 | and ‘continuing on the first day of each month thereafter until the note Is fully

paid, excapt that the final peayment of principal and interest, if not sooner paid, shall be
due and payable on the first day of DECEMBER , 2023

N s6HE

NOW, THEREFORE, the said Mortgegor, for the better of the payment of sald
principal sum of money and Interest and the performance of the covenants and agreements
hereln contalned, does by these presenis MORTGAGE and WARRANT unto the Mortgagee,

U
)
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Its successors or assigns, the following described resl estate siuate, lying, and being in the

county of COOQK _ and the Stato of lllinols, to wit LOT 16

IN PLOCE 4 IN G, AND J, SCHELRD'S SLBDIVISICN OF BLDOKS 25, A3, 27, 28, A1,

D 39 OF BAILRDAD ADDITION 10 HARLEM (N THE SCUTHEAST QUARTER OF S TI0N 12,

TCMNGH TP 49 MR, S0RRR 126 S'{{ CFTHE THRD PRUNCIPAL MDA, XNXEHY

YRPAKKAMKKAMUKY, RANGE ¥ (Y
A

‘\.L.,—. '
Pt Potate o 000 W z-a5 00/ Vs 12
Vol ume 4 /.
PROPERTY ADDRESS: %‘*\ MAILING ADDRESS:
324 ELGi®  AVE. 324 £ LGIN AVE.
FOREST PARY, IL BRIXK 60130 YA FOREST PARK, IL BOI8¥X 60130

TOGETHF, with all and singular the tenements, hereditaments and appurtenances
thereunto beiono'ay, and the rents, issues, and profits thereof; and all fixtures now or
hersafter attached & _ar used [n connection with the premises hereln described and In
addition thereto the following described household appliances, which are, and shall be
deemed to be, fixturec-and a part of the really, and are a portlon of the securlly for the
indebtedness herein mentiuned:

TO HAVE AND TO HOLD/ the above-descrited premises, with the appurtenances and
fixtures, unto the sald Mortgages, -its successars and assigns, farever, for the purposes
ond uses hereln et forth, free yeze-nll rights end boneflts under oand by virtue of the
Homestead Exomption Laws of the Clsir“of Winols, which sold rights end bunoflts tho sald
Merigagor dogs hereby exprossly releasc and walve,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises In good repalr, anu-int to do, or permit to be done, upon
sald premises, anything that may impair the value therzo?, or of the security Intended to be
effected by virtue of this instrument; not to suffer any len of mechanics men or materlal
men to attach to seld premises; to pey to the Mortgegee, ar-h=reinafter provided, unill seid
note Is fully pald, {1} @ sum sufficlent to pay all taxes anc assessments an said premises,
or any tax or assessment that may be levled by authorlty of the-State of lllinols, or of the
county, town, village, or city In which the sald land Is sltuaie, upen the Mortgagor an
account of the ownership thereof; {2} a sum sufficlent to keep ah billdings that may at any
time be on sald premises, during the continuance of said Indebtedness, insured for the
beneflt af the Mortgagee In such type or types of hazard Insurance, ard in.such amounts,
a5 may be required by the Mortgagae.

In case of the refusal or neglect of the Mortgagor to make such payrments, ar to
satlsty any prlor llen or Incumbrance other than that for taxes or assessments on sald
premises, or to keep sald premises in good repalr, the Mortgagee may pay such tixes,
assessments, and Insurance premiums, when due, and may make such repalrs © the
property herein mortigaged as may reasonably be deemed necessary for the proper
preservation thereof, and any moneys so pald or expended shall become so much additional
indebtedness, secured by this mortgage, shall bear Interest at the rate provided for In the
principal indebtedness, shall be payable thirty (30) days after demand and shall be paid out
of proceeds of the sale of the mortgaged premises, if not otherwlse paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shalt execute and deliver a
supplemental note or notes for the sum or sums advanced by the Morigagee for the
aiteration, modernization, improvement, maintenance, or repair of sald premises, for taxes
or assessments against the same and for any other purpose authorized hereunder. Sald
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nolo or notas shall be securnd horeby on a parity with and as fully as If the advance
evidenced thereby were included In the nole first described sbove. Said supplementsl note
or notes shall bear interest at the rate pravided for {n the principal indebtedness and shall
be payable In approximately equal monthly payments for such perlod as may be agreed
upon by the creditor and debtar, Falling to agree on the maturlty, the whole of the sum or
sums so advancad shall be due and paysble thirly (30) days after damand bty the cradior.
In no event sholt the moturlly oxtend beyond tho ultlmele molurlly of the noto first
described above.

Il Is expressly provided, however {all other provisions of thls mortgage lo tho
contrary nalwlithstanding), that the Mortgsges shall not be roquired nor shel it have the
right to-noy, discharge, or romove eny lox, assossmant, or tox lon upon or against the
premizes-Joscribed hereln or any parl thereaf or the improvements situated therecn, =0
jong as #e Mortgagor shall, In goad falth, contest the same or the volidity thereo! br
appropriste. lnpal proceedings brought In a court of competent Jurisdiction, which shall
aperale ta pravent the collection of the tax, assessment, or llen so contested and the sele
or forfeiture of(th sald premlses or any part thereat to salisfy ihe same

AND the sald fMorteagar further covenants ond agrees as follows:

Privilege (s reserved i~ prepay al any time, without premium or fee, the entire
Indebtedness or any parl lnereof nol less than the amount of one Instaliment, or one
hundred dollars {$100.00), whithever Is less. Prepayment In full shall be crediled an the
date recelved. Partial prepaymeit/ other than on an instaliment due date, need not be
credited until the next followlng insisiiment due date or thirty days after such prapayment,

whichavar |s earlier,

Together with, and in eddition to, tas nonthly peyments ot principal and Interest
payable under the terms of the note securzd, hereby, the Mortgagor will pay to the
Mortgagee as Trustee under the terms of this-irust as hereinafter stated, on the first day
of each month untll the sald note Is fully pald, the ¢rilowlng sums:

a. A sum equal to the ground rents, if any, iient.due, plus the premlums that wil
‘next become due and payable on policles ot firo and other hazard Insurance
coveting the mortgaged property, plus taxes and assossments next due on the
mortgaged properly (all as estimated by the Niectgagee, and of which the
Mortgagor Is notified) less all sums already pald therator divided by the number
of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become dellncuent, such sums to be
held by Mortgagee in trust to pay sald ground rents, prumiums, taxes and
assessments.

b. The aggregate of the amounts paysble pursusnt 1o subparagraph {a' #nd those
payabie on the note secured hereby, shall be pald in 2 single payment each
manth, to be applied to the following items in the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance
premiums;

It. Interest on the note secured hereby, and

ill, amortization of the principal of the said note.

. Any deficlency In the amount of any such aggregate monthly payment shall,
" unless made good prior 10 the due date of the next payment, constitute an event
" of default under this Mortgage. At Mortgagee's aptlon, Mortgagor will pay 2 Tiate

charge’ not exceeding four per centum (4%) of any instaliment when pald more
than fifteen (15) days after the due date thereof to cover the extra expense
Involved In handiing delinquent payments, but such ‘late charge” shall not be
payable out of the proceeds of any sale made to satlsfy the indebtedness
secured hereby, unless such proceeds are sufficlent to discharge the entire
indebiedness and all proper costs and expenses secured hereby.
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It tha totsl of the paymonts made by the Morlgager under nubpumumﬁh {a} of tho
proecoding paragreph ohall oxcoed the amount of paymenls actually made by the Morigagse
as Truslea for ground ronts, taxos, and assossmenls, of Insurence premlums, as the case
may be, such excess shall be credited on subsequent payments {o be made by the
Mortgagor for such items or, st the Mortgagee's optlon as Trustee, shall be refunded to
the Mortgagor. if, howavor, such monthly payments shall nol be sufficlenl to pay such
tems when tho same shall hecome due end paysbie, the Morlya or shall pay to the
Mortgagon as Trusteo any smount necessary lo make up the de Fc?cncy. Such payments
shall be made within thirly (30) days after wrilten notice from the Mortgages sioling the
amount of the deflciency, which notice may be glven by mall. If at any time the Martgegor
shall iender 1o the Mortgages, In accordance with the provisions of the note secured
hereby, full peyment of the entire indebtedness represented thereby, the Mortgagee as
Trustee shz!, In computing the amount of such Indebtedness, credit to the account of the
Mortgagor -aiiv credit balance remaining under the provislans of subparagraph {a) of the
preceding parrgragh. |f there shall he a defsult under any of the provisions of this
morigage, res’iing in & public sale of the premises covored hersby, or If the Mortgages
acqulres the prupeny otherwise sfter dafault, the Mortgagee as Trustee shall apply, at the
time of the commarcement of such proceedings or at the time the property iy otherwise
acoulred, the amountdhzn remalning to credit of Mortgegor under sald subparagraph {a) us
a credit on the Interes. accrued and unpald and the balance to the principal then remalning
unpald undar sald note

AS ADDITIONAL SECURITY Tor the paymont af the Indebiodness aforesald the
Mortgagor does hereby asalgn to-the Mortgages oll the rents, Issues, and profits now due
or which may hereafter become tuz for the use of the premises herelnabove described.
The Mortgagor shall be entitied to Callesc and retaln all of sald rents, Issues and profits
untll defauit hereunder, EXCEPT rents, baiuses and rayalties resulting from 0i), gas or other
mineral leases or conveyances thereof now or hereafter in effect. The lessee, assighee or
sublessee of such oil, gas or mineral lesse Is dlrected to pay any proflls, bonuses, rents,
revenuss of royaltles 1o the owner of the Inde3tedness secured hereby.

MORTGAGOR WILL CONTINUOQUSLY malntaln nzze'd. insurance, of such type or types
and amounts as Martgagee may from time to time require, on the Improvements naw ar
hereafter on sald premlses, and except when pavrient for all such premlums has
theretafore been made, hefshe will pay promptly when due any premlums therefor. All
insurance shall be carried in companles approved by the Morigagee and the policles and
renewals thereof sha!l be held by the Mortgagee and have aiacied therele loss payable
clauses in favor of and In form acceptable to the Mortgagee. In svent of loss Mortgagor
will give Immediate notice by mall to the Mortgagee, who may make proof of loss If not
made promptly by Mortgagor, and each insurante company concerned & heraby authorized
and directed toc make payment for such loss directly to the Mortgagee Instcad of to the
Mcrtgagor and the Mortgagee Jointly, and the lnsurance proceeds, or any pirt ‘hereof, may
be appiled by the Mortgagee at its option elther to the reduction of the 'idsbtedness
hareby secured or to the restoration or repair of the property damaged. !aevent of
foreclasure of this mortgage, or other transfer of tiile to the mortgaged property in
extingulshment of the Indebtedness secured hereby, all right, title and interest (©f the
Mortgagar In end to any insurance policles then In force shell pass to the purchaser or
grantes.

IN THE EVENT of default In making any monthly payment provided for herein and in
the note secured hereby, or in case of a2 breach of any other covepant ar agreement
herein stipulated, then the whoie of sald principal sum remalning unpald together with
sccrued [nterest thereon, shall, al the election of the Morigagee, without nollce, become

Immediately due and payable.

IN THE EVENT that the whole of sald debt Is declared to be due, the Mortgagee shall

have the right immediately to foreclose thls mortgage, and upon the filing of any bill for
that purpose, the court In which such bill {¢ flled may at any time thereafter, elther before

L9569 08/83 Page 4 of B

6HoH

?

s




UNOFFICIAL COPY

or aflor sale, and wlthout notlco 1o the sald Mortgagor, or any parly clalming undor sald
Mortgagor, ond withoul regard fo the solvency or Insolvency al the time af such
applicatlon for a recelver, of the person or persons llable for the payment of the
indebtedness secured hereby, and without regard to the value of sald premises or whether
the same shall then be occupled by the cwner of the equlty of redemption, as a
homestead, appoint a recelver for the beneflt of the Mortgagee, with power 1o collect the
rents, issues, and proflts of the sald premlses durlng the pendency of such foreclosure
sult and, In case of sele and s deflclancy, durlng tha full statutery perled of redsmplion,
and such ronts, lasups, ond profils whon collocted may hn applled towsrd the payment of
the Indeblodnoss, cosls, taxes, Insurance, and pthar lems necossecy for the protection and
presoryation of the property.

IN'CASE OF FORECLOSURE of ihls morigage by sald Morlgagee [n any caurt of faw
or oqulty, < raasonable sum shall be allowed for the sollellor's fees of the complainant and
for stencgrephars' fees of the complalnant In such proceeding, and also for alf outlays for
documentary eyldance and the cost of a complete abstract of ttle for the purpose of
such foreclosure  wd In case of any other sult, or legal proceeding, wherein the
Mortgagee shall be made a party thereto by reason of this mortgage, Hs costs and
expenses, and ihe r2a.onahle fees and cherges of the atlorneys or solicllors of the
Mortgeges, so made “parties_ for services In such sult or proceedings, shall be a further
llen and charge upon the (se'd-premlses under thls mortgage, and ali such expenses shall
become so much additional indebtedness secured hereby and be allowed In 2ny decree
foreclosing this martgage,

THERE SHALL BE INCLUDED in-eny decree foreciosing this maorigage and be pald cut
of the proceeds of any sale made [i;_visuance of any such decroe: (1) All the cosls of
such sult or sults, adverlising, sale, ind conveyance, Including reasonable allorneys’,
solicltars’, and stenographers' fees, outiays for documentary evidence and cost of sald
abstract and examination of title; {2 all the mopzys advanced by the Mortgagee, !f any, for
any purpose authorized in the morigage, with/ Iaterest on such advances al the rate
provided for in the principal indobtedness, from (ths . time such advances are made; {3} all
the accrued Intorest remalning unpaid on the Indobtedncss heroby secured; (4} ol (he sald
principal money remalnlng unpald; {5) all sums pald by the Department of Veterans Affalrs
on account of the guaranty or Insurance of the [ndebteuness secured hereby. The averplus
of the proceeds of sale, If any, shali then be pald to the Mortgigor.

If Mortgagor shall pay sald note at the time and In the (mznner aforesaid and shall
abide by, comply with and duly perform all the covenants and agraerients herein, then this
conveyance shall be null and vold and Mortgagee will, within thir'y ‘days after written
demand therefor by Mortgagor, execute a release or satlsfaction of, \his mortgage, and
Mortgager hereby walves the beneflts of all statutes or laws which recuira the earlier
execution or delivery of such release or satl/sfaction by Mortgagee.

The lien of thls instrument shall remain in full force and effect “during any
posiponement or extension of the time of payment of the Indebtedness or ‘anv- part
thereaf hereby secured; and nc extenslon of the time of payment of the debt heeby
securad glven by the Mortgagee to any successor In interest of the Morigagor shall
cperate to release, in any manner, ths original liabillty of the Mortgagor.

If the Indebtedness secured hereby be guaranteed or insured under Title 3B, United
States Code, such Title and Regulations issued thereunder and In effect on the date hereof
shall govern the rights, dutles and lablilities of the parties hereto, and any provisions of this
or other instruments executed In connection with sald indebtedness which are Inconsistent
with said Title or Regulations are hereby amended to conform thereto.

The Graniors covenant and agree that so long as thls Mortgage and the sald note
secured hereby are Insured under the provisions of the Servicemen's Readjustment Act of
1944, they wiil not execute or file for record any Instrument which Imposes a restriction
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upon the seln or occupancy of the mortgeged praporly on Ihe basis of race, color or
creed, Upon any violation of thls undertaking, the holder of tho nole may, st Its aption,

declare the unpald balance of the debt secured hereby Immediately due and payable.

Should tho Departmant of Veterans Affalrs fall or refuse to lasue its guaranty of the
loan sacurod by this Mortgage undor the provislons of the Sorviceman's Readjustimont Act of

1944, as amended, In the smount of the nole socured hereby, within sixty days from the
date the loan would normally become ellglble for such guaranty, the beneficiary hereln may,

at its option, to be exercised at any ilme hereafter, declere ol sums secured by lhls
Mortgage immediately due and payable,

THE-COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall
inure, to e respective helrs, execulors, administretors, successors, and assigns of the
partles hersto. Wherever used, the singular number shall Include the plural, the plural the

singular, ant the term "Mortgagee” shall include any payee of lhe indebledness heareby
secured or any iransferee thereaf whether by aperallon of law or otherwise.

WITNESS the honuals) and soalis) of the Mortgagoris), the day end yoor Hrst wriiten

SEE ASSUMPTION RIDER ATVACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HERIN VER%ATIM. 4
orrower{sk

§ it/
/g‘fﬁm”\?"i‘/ v{Es "ﬁ/“”

_ {Seal}
L\Q QAL#)'\ LU . &Z’f,ff/gﬁ by B el
4 ANN ff LYLES
\ W.
- - e (Seal)
{Seal)

STATE OF ILLINOIS } o
COUNTY OF (. e i¢ '

o Mll. Q_, HQMM° WA, , 8 notery public, In and for the-county
and State aforesaid, Do Hereby Certify That \b&nhv &. yles —
- f
his/ner spouse, personally knofn to me to be the same person{s) whose names, #4/€
subscribed to the foregoing Instrument appeared before me this day ip, person and
acknowledged that | signed, sealed, and delivered the said instrument as f‘ el free
and voluntary act for the uses and purposes thereln set forth, including the release and
walver of the right of homestead.

and

Glven under my hand and Notarial Seal this r;-q day of Moucm Lff 19

Stpnd. C. ]

This Instrument was Prepared By JOE PRICE. /
L9693 QB/93

Notary Public,
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' Mark G, Hammond
Holary Pubie, State of llinai
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THIS RIDER 1S MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/
SECURITY DEED DATED THE —..28TH.. DAY OF . NOVEMBER , ,
1993 __ . MADE AND ENTERED INTO BY D _
DANNY M LYLES pnd _
ANN i LYLES

W,

MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP. . MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause; This loan may be declered Immodiataly due and paysbie upon transfor of
tho property securing such loan lo any transferce, unless the scceptabliity of the assumption of
the loan |s ¢stablished pursuant to section 1814 of chepter 37, tille 38 Unlted States Code

Funding Fes flause: A fee aqual lo one-half of 1 percemt of the bolance of thia loan a3 of
the date of ‘rersfer of the property shall bo payable al the limo ot transfor to the loan holdar
or lts authorlzed ngent, as trustae for the Dapartmant of Velsrans Affslis. It the sssumor folls
to pay this fae ot tta time of tronsfor, the feo shofl constituto en odditionnl dobt to thet nlroady
secured by this Instiument, shall bear Interest at the rote hereln provided, and, at the option of
the payee of the Indebicdness hereby secured or any transferee thereof, shall be Immediately
dug and payabie. This fee !s rulamatically walved If the assumer [s exempt under the praovisions

af 38 U.5.C. 1829(b).

Processing Chargo Clousn:  Upon aprllcatlon for approval to allow assumption of this loan, o
processing fee moy he charged by the .can hoider or Its authorized agenl for determining the
craditwarlhiness of the assumer and subsequently revising the hokler's ownershlp racords when
an approved transfer [s completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Atia’'s) for a loan to which section 1814 of chapler

37, title 38, Unlled Statas Coda applios.

Indemnity Llabllity Assumption Clause; |f this obligaticn/ls. assumed, then the assumer hereby
agrees to assume all of the abligations of the veleran upder the terms of the Instruments
creating and securing the loan, Including the obilgation of *ie veleran to Indemnify the
Department of Veterans Affalrs to the exient of any claim paymunt arising from the guaranty or
Insurance of the indebtedness created by thls instrument.

oy ol M_
/Yy L S [{QNV T il

Date

e f,‘*/f-“/ 4 (Zﬂﬁ e ".',/,,C,:tjcu-
' ANN(? LYLES J

Date
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