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MORTGAGE

THIS MORTGAGTE(" Sceurity Instrutnent”) is given on NOVEMBER 247TH , 1993
'nlulllnrlgilgur‘i}; ANDRGES BUDZYNSKI AND ZOFTA BUDZYH3KY, HIS WIFE

("Borrower”), This Sccurity Instrugient is given i

LINCOLN HMOME MORTGAGE IWNC.
TLLINOIS , e whise podress iy

which is organized and existing under thie hws of
447 N. ROSELLE ROAD, ROSELLE, IL 60172
{"Lender”). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND AND NG/LOU

Dollars (U.S, § 88,000.00 J. This debi s cvidenced by Borrower's note dated the same dine as this Security
Instrument ("Note"}, which provides for monthly paymens, with the fulb debt, if not paid carlier, tue and payable on
DECEMBER 18T, 2013 . This Security Instriment-sceures to Lender: () the repayment of the debt evidenced

hy the Note, with interest, and-all renewals, extensions ant moaificaions of the Notes (b) the payment of aff ather sums, with
interest, advanced under paragmph 7 to protect the scelrity of this Secedity Insirument; and (c) the performance ol Borrawer's
covenants and ag,rccmcnls under this Security [nstrument and the Now, 2Sar this purpose, Borrower daes herehy morigage,

grant and convey to Lender the following described property lacated in
* COOK County, [Hlinois:

;‘E
SEE ATTACHED LEGAL DESCIRIPTION

PIN #13-28-208-001

which has the address of 5159 W. BARRY AVENUE , CHICAGO )
{Sireen) [City}
Wlinois 60641 ("Property Address™);
{Zip Code)
TLLINOIS -- Single Family -- Fannle MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 990 {page | of 6 pages)
ITEM 1876L1 {9202) Giea! Lakes Business Forms inc

To Order Call: 1-300:530-9393 [JFAX E16-701-11
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for e pericds i Lender reyuires, The insurange eareier. provicing the insurance shall be chosen by Borcawer subject to
Lender's spproval which shall ol be unreasonably withhiehd, It Borrower fails 1o maintain coverage desenbed nhove,
Pender may, af Tender's oplion, obtaiit coveragd 10 proteet Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and reewals shall be acceptable’te Lender and shall include a standard mortgage clause. Lender
shall have the right to hokl the policies and renewals, 1 Lender requires, Borrower shall prampily give w Lender all receipis
of paid premivms snd rencwal nolices, In the event of foss, Borrower shall give prompt sotice o he insurnee carrier and
vender, Lender may make prool of loss iF nol miade promptly by Borrower,

Piless Lender and Borrower otherwise pgree in wriling, msurnee proveeds shall be applied 1o restoration o tepain ol
e Property damaged, i the restomton or repalr is ccongaileally feasible ond Leader's secarity is not fessenest, 11 the
restorallon or repair is 101 cconomically feasible or Lender's seeurity would he lessened, the insurance proceeds shall be
applied o the sums secured, by, this Security Instrument, whether or ot the due, with sy excess paid o Borrower, 1l
Barrower abandons the Propéey, or docs nol answer within 30 days o notice from Lender that the insurance currier hin
olfered o settle n clgin, then Lender moy collegd (e insuraiée proceeds, Leder iy use the proceeds o repadr oF restore
he Property or o pay sims secured by this Seearity Insirgment, whether or not then due, The dOday preriod will begin
when the totice is given, o T _

Unless Lerssor antd Borrower otherwise agree in writing, any application of proceeds i principal shial nol extend or
postpone lhe tue daid of the monthly paytnents referretl t in paragraphs | and 2 or change the amount of the payments, 17
under paragraph 217the Property is acquired by Lender, Borroiver's right o any insurance policies anth proceeds resulting
from damage (o the Fropc:ty prior (o the acquisition shall pass 1 Lender to the extent of the sums sceurcd by this Security
[nstiiment immediately jirior to the acquisition, | o

6. Occupancy, Presesysdinn, Maintempice sud Protection of the Propertys Borrower's Lown Application;
Leasehodds, Borrower shall ceenpy, establish, ind use the Property as Borrower's principal residence within sixty days
alier the excention of this Seciriy Tnstrument and shal! continue 10 oceupy the Property us Borrower's princips! residence
for a least oue year aller the date of ceeypancy, unless Lender atherwise agrees in wrlting, which consent shall not be
utrcasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrawer™s control, Barrower shall wol
destroy, dimage or impair the Propeny, allow Gie Property o deteriorate, or commit waste on the Property, Barrower shill
be in defaull il any forfeinire aétion or procesding, whether civil or criminal, is begun hat in Lender’s good faith judgment
could resul{in forfeiture of e Property or wiheryise materinlly impair the dien created by this Secunity Instrument or
Lender security imerest, Borrower miay cuee such waetault il reinstate, s provided in paragraph 18, by causing the action
or proveeding to be dismissed with a ruling tat, i Lender's good faith deteaninion, preciudes Toriciire of the
Borrewer's infefest in the Property or other material impeirinent of the Tien created by this Sceurity nsteument or Lender’s
securily interest, Borrower shall afso be in default if Borrowers-during the loan application process, gave maerially false or
inaceurate information or statements to Lender (or failed to provide Lender with any malerial information) in conneclion
with the loan evidenced by the Note, including, but not limited (2 <epresentations concering Borrower’s accupancy of the
Property as a principal residence. [ this Security Instrument is on a’lezsctiold, Borrower shall comply with all the provisions
of the icase, 1 Borrower acyuires fec tille o the Property, the leaseholl and the fee title shall nol merge unless Lender
agrees 1o the merger in writing,

4

7. Protection of Lender’s ngh}.«;"itlf@hg Property. If Borrower fails 1o perform the covenants and agreements
contined’ in (is Securily Tnstruinénl; or'there is a’legat procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probale, for condemuation or forfeiyre or o enforce laws or regulations),
then Lenter may do and pay, for whatever is necessary to protect the value of the Zroperty and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a licn which has priority over this Security Instrument,
appearing in court, paying reasonable altorneys’ (ecs and entering an the Property 1o maie repairs, Although Lender may
take action ;indcr;mis_pamgraph'i,Lcndcr,ll"s nothavetodoso.

Any amounts disbursed, by Lendcr under, this paragraph 7 shall hecome additional deht GESonwer sceured by this
Sccurity' Inslrument, Unlcss Borrower and Lender agree 10 other ierms of payment, these amounts £l bear interest from
the date of disbursement al the Note raléland shall be payable, with interest, upon notice from” Lender to Bomrower
requesting payment., o

8. Morigage Insurance. | 1T Lender

‘ . ] q Yuired mortgage nsurance as 4 condition of making the loar securcd by this
Security Insirumieny, Borrower shall pay thy premiums required (0 maingain the morlgage nsurmce. in effect, 1, for any
reason, the morigage  insurance, coverage fgquircd by Lender lapses or ceases to be in effect, Burrower shall pay the
premiums required to oblain coverage subslantially equivalent to the morgage insurance previously in clfect, al i cosi
substantially cquivalent w the cost to Borrower ol the mortgage. insurance previously in effect, from an alicrnale mortgage
insurer approved by Lender. 17 subsuintially cquivalent mortgage insurance coverage is not available, Borrower shalt pay w
Lender each menth a sum cqual to one-twelfth of the yearly norlgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance, Loss reserve payments may na longer be reguired, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Tender requises) provided by an insurer approved by Lender
again hecomes available and is obtained, Borrower shail pay e premiums required 10 maintain mortgage insurance in
clfect, or to provide a loss, reserve, until the requirement for mortgage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or applicable law, .

9, lnspectivn,  Lewder or its agent may. make reasonable.enlrics apon ad inspections ol the Property, Lender shall
give Burrower notice at the time of or prior 1o an inspection specifying reasonable causc for the inspection,

10. Condemnation, ~ The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9202 Form 3014 990 (page 3 of 6 pages)
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applicable i may specify s somstitement) belose sabe of e Propeeey, porsugol 10 duy powsr of ke contatind iy s
Secuey fostameni; ue (03 eatry of o judgiient saforciig i .\qyuri!';',,l;_i;;ju‘uulgul...‘fhmq soRdnY et Bisrower: g
pays Sender bl s swhich ten would be due widee i h‘uﬂf 3y it nnﬂ%wd&;w!ﬁnn{ v AT Do aeeeksion had
acewrred, () vires aiy defah of any atber covesiniy or g ‘iué;p‘ a’;‘,}u&‘ Ly, gagensen enited g entoning s
Seeutity bstrimen, inchuding, oot lindied o, asonibe ulluﬁiuyg’ilﬁ'-y} eu‘uﬁ 1‘1&&% el et s | esler sy
peusciibly renquite o asse tias she Yo ol s Swearity -hwu‘iuﬂc’l\l.-"l‘.ﬁhfm* o VIRNIE U g Vioterty g Hosrowes s
olitlgastion oy the suos seeurerd by this Secuedty Tstmment stadl coutisic nivhitiged. Usdel celmmenmeat by Bossowe,
this Soewlty Sostrinoit atad the ohligniong secsisd Sierehy shatt rowaobn Bally ehieetive as O s aevelenninn had oeesimned,
Towaywr, this ight to etusgate sl potapply t the ease of peceleration wides poragraph 17,

19, Sule o Note: Chage of Loan Seevicer,  The Nie or a partiad interest in the Nate (together with this Security
Tnstrumet) sy be sald one or mere times withowt prior nptice 1o Barrawer, A sale may result in o change in the entity
(known as the "Loan Servicer™) that colleets monthly payments due under the Note and this Scewrity Instrument. There also
maty be ong or more changes of the Loan Servicer uzrelated o a sale of the Note. 1§ there is o change of dhe Loan Servicer,
Borrower will be given written notice of the change in aceordance with paragraph 14 abmve and applicable law. The notice
will state the napie and mhdress of the new Lomn Servicer and the adiiress to which payiments shoutd he wade, "Phe notice
will alst conutia ey other informatton required hy nppiicatle taw,

20, Hazardows Sebgtances.  Borcower shalt nod cause or permit the presence, use, disposal, storage, os release of any
Hazardous Substances op or in the Property, Borrower shall not o, nor allow anyone else o do, anything affeeting the
Property that is in violsaos of any Environmental Law, The preceding two sentences shall not apply to the presence, nse, or
storage on. te. Property o sl quanttics of Hazardous Substances that are generally reeognized in e ggiropinie W
narmal residential uses and twanpiiienance ol the Property,

Barrower shall prasyudy pive/senter writtes sioties of any investigntion, chne, detand, liwsiit or aer actios by any
povernemnl o regulatory agehey oegivae bty Bivolving the Property amnd any Hizardous Substance or Environmental
Law ol which Borrower as actial Sdotiedge, 1T Borrower Jearns, o ds nosified by any governmemal or regulatory
authorily, tat any-removal or other rentediotas.of any Hazardous Substance affecting the Pruperty is necessary, Borroawer
stiardl promptly take ali necessary remedial aciions in aceordance with Environmenial Law.

As used 19 this paragraph 20, "Hazardous Subgances” are those substances definett as toxic or hazardous substances by
Environmental Law and the following substances: gavoline, kerosene, other ammable or toxic petroleusy producis, oxic
pesticides and herbicides, volatile solvens, materizis conmining ashestos or Tapmabdehyde, and rdionctive nterinls, As
used in this paeagraph 20, "Environmeniad Law” meaas feaenal laws and Jnws af the peisdiction where the Property s
fowated tint relive o health, safety or envitommeial proleeton,

NON-UNIFORM COVENANTS, Barrowwer amd Lender 10/ther covenant and agree as foflows:

21, Acceleendion; Remedies, Lender shall pive potice {0 Gerrower prior (o aeeeleration following Borrosver's
hrench of uny covenunt or apreentent in this Security Instrumeat (hal not prioe tu aeeclersstion vader pueagraph 7
unless applicible by provides otherwise), The nntive shall specify: (=) the defmedt; (h) the aethon requiced Gy ae the
defuult; (¢} n date, not less than I days Cram the gade the notice dv.efeen 1o Boreowes, By which the delauit must be
cured; and (i) that Tuituee 40 cuve the deliolt on or befure the date specifed i the notice may result in vecelerstion
all the sums secured by this Seewrity Instrawent, forectosure by Judiclsl proeceding and sale of the Property. The
nutice shall farther inlorm Borrower of the vight to reinstate after secelention and the right to assert in the
foreclosure proceeding the nom-existence of » defavlt or any other defense of sorrower 10 aceeleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Tender at its option may require
immediate payment in fuill of all sums secured by this Securily Instrument withou, Turther demand and may
foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to cutlect-ail expenses incorred in
pursving the remedies provided in this paragraph 21, including, but not limited to, reasoanhlz sttorneys' fees and
costs of title evidence,

22, Retease. Upon payment of all sums scourcd by this Security Instrutment, Lender shall ‘reicaze this Secury
Instrument without charge (o Borrower. Borcower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pm}w{‘wﬂ‘ ey Al
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LOT FIVE (%) (EXCERT THE BABT NINETY (S0} FEET THEREDF) 1M BLDCK
FOURTEEN (314 IN HIRLD’E BUBDIVIBION OF BLOCKE THIRTEEN (13),
FOURTEEN (14) AND FIFTBEN (12} IN FALCONER'S BUBDIVIGION OF NORTH
HALF (1/2) OF THE NORTH EABT QUARTER (1/4) DF BECTION TWENTY-EIGHY
(28) TOWNBHIP FORTY (40D) NOATH, RANGE 12, EABT OF THE THIRR
PRINCIPAL MERIDIAN, IN COODK COUNTY, 1LLINQIS,
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