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MORTGAGE

T['llSMORfGAG’E (*Secvatvinstrument”) is givcn- on NOVEMBER 4, 1993 . The mortgagor is
THOMAS G. MC DONALD | .
AND CATHY J.C. MC DONALD, HUSBAND AND WIFE

(*Borrower"}. This Security Instrument is given-to

BancNet RECORDING 33,00

HAIL 0.50
i 93998807

which is organizedrand exisling undsr the laws of THE SThATE OF ILLINOIS , &nd whose

SCHAUMBURG, ILLINCIS 60173-4741 ("1 =nder”). Barrower owes Lender the principal sum of

TWO HUNDRED THREE THOUSAND
AND 00/100 Nollars (U.S. $ 203,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Seourity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not puid eurlicr, due snd puyable on P#CEMBER 1, 2023 .
This Security Instrument seeures 10 Lender: (1) the repayment of the debt evidenced byt Note, with interesl, and all renewils,
extensions and modificalions of the Nate; (b) the puyment of all other sums, with inirest, advanced under parugraph 7 to
protect the secunity of this, Security lnslru_mén_l; and (c) the performance of Borrower's covinants and agreements under this -
Sceurity Instrument and the Note. For this purpose, Borrower dogs herchy morlgage, grant und convey to Lender the following
described property loeated in COOK . County, Hlinois: -
LOT EIGHT (8) IN COTSWOLD MANOR, BEING A SUBDIVISION OF PaRl OF THE
NORTHEAST QUARTER (1/4) OF SECTION 24, TOWNSHIP 42 NORTH, KANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CODK COUNTY -
RECORDER

JESSE WHliE

01-24-203-008 ROLLING MEADOVS

which has the address of 23 CHIPPING CAMPDEN DRIVE, SOUTH BARRINGTON Street, City ,
Hlineis 60010 Zio Code {"Property Address");
DPS 1089

ILLINOIS-Single Family-Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot § Form 3014 590
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) Iluaud i l’ruleuJ N@E(E I leAL,mpu@@ RY;H;, or hereaiter erected on the

!'m;w;ly il wgainnt Joms by fine, taards inchided within the torm “exiended c.uvmugr il Wy otlet huzayds, ingludisy
Apuds t Buoding, for which Lomder requisen mstssnce, This insurmnee shnld hE crfinewindd in thednionts and for e periods
that Lender requires. The insurance earrier providing e insrance shall be chosen by Bonower subject to Lender's nppioval
wisich shed! ot be unreasonably withheld, 11 Borrower 805 to maistain covernge deseritved wbove, Lender gy, at Lendir's
option, obtiin coverage o protect Leader's rights in the Property in nocordunce with puragraph 7

Al insurince policies and remewanls shall be aceeptable to Lendvr and sl inchide s standard mongage clause, Lender
chiall have the right to held the pulu,ua uined rerrewnin, [ Lender requires, Borrower shall promptly ;‘.,m- tur Lender ol recepts of
il prmmu:m “and seewn! notices. T the event ol los, Borsower shall give prompt notice o the inmrance carrier mud Lender.
Lender may nuike prout of foss if not mulh, pmmptly hy Ijurrnww. .

Unless Lender and Rorrower ulhurwm ﬂ;,u.c. in writing, msunmu: proceeds shdf be sppliu] to restoration or tepair of the
Property duingged, i the restaradion or repais is cuumnuunl!y feasible and Lender's sconrity is aot lessened, 17 O restaration or
tepuir is ool ceanamicully feasitle or Yender's security wotld be lessened, (he: instiance proceeds shall b applicd to the sums
secured by this Security lnstrament, Wli(‘”lcf or nob then due, with any exvons pidd o Borrower, 1 Borrewer abwndons ihe
Property, or does not anssver w:llxm 30 days  nutice fmm Lender thit the insurince carrior i offered o settle # claim, then
Lender may colleel the insurinee [nmuds Lender muy ust the proceeds to repair or restare the I’mpu[y OF [ [y sWns
secured by this Sectaty Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lendei” ané Borrawer othenvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite oi e monthly pay mcnls referred to in paragraphs | and 2 or change the umount of the payments.
under poragraph 24 the Prapany is acyuired by Lcndcr, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior o ine acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prmr 1o the sequisition

6. Oncup.mcy, Presery ulion, Maw‘hmmce and Prutection of the Property; Borrower's Loun Application; Leaseholds,
Borrower stiill uu:upy, estublish, and e the Propa,rty us Bormwcr s principal residence within sixty days after the exeeution of
this Security Insteument and shail mnlmuc 1o v upy the Property as Borrower's principal residence for at feast one year after
the date of oceupaney, unless Lumiu nlhmv.w mreees in writing, which consent shall not be unreasomubly withheld, or unless
extenuling circumstances exist which ure Inynrv' Horrower's contril, Borcower shall nob destroy, damage or impais the
Prupurtv, allew the Troperty to deteriorate, or coranal waste on the Property. Borrower shall be in defult if any lorfuiture
action ar pruu.c.duu,, whuh\,r ctwl or criminal, is begun thatin Lender's good faith judgment could resull in forfeiie of the
Property or wtherwise mutu’mll} tmp:m thie hcn uu:ﬂcd by }ns .n.uml:, lastewment or Lender’s seeurity intorest. Borrower may
cure such a defuull and remxmlc; ds prowded in pamgmph 8, ! sy mausing the ction or prns,u.dmg ter be dismissed with a raling
that, in Lender's good faith determination, pwcindcs forfetture GF 2he Borrower's interest in the Property or other material
impairment of the lien crented by this Sccunty inatmmunt or Lendér's security interest. Borrower shall alse be in default if
Borrower, durm; the toan dpphcalmn pruc:ss, 53\-’6 materially false or faaccurate information or statements to Lerder {or failed
to pravide Lender with wny material mfurmutmn) in connection with the foan evidenced by the Note, including, hut not limited
10, rcpm-;emahons ccmwrmm_., Borrower’ 5 ncs,upancy of the Property as 4 prin: ipal residence. 1 this Security Instrument is on s
feaschold, Borrower shall comiply vulh all the prowsmm of the lease. I Boriower aequires fee title to the Property, the
leasehold and the fee 1l shull not mcr;,c uniess Lender agrees (o the merger in writing: o

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform 1hé covenants and agreements contained in
this Security instmmcnt or there is a legal proceeding ihm may sipnificantly affect Lender's'rights in the Property (such as 2. |
prowedmg in hunkmptcg ‘probale, [or condemnation or forleiture or o enloree laws or regulatians), thes Lender mmy do and. .
pay for wh.ncvcr is necessary o protect thre value of the Property and Lender's rights in the @ rn',c". . Lendet's aelions may -
include paying any suins secired by a lien whxch has priority aver this Securily Instrument, ar,sc"r\m, In court, psying
reasonable mtmncys fees undl entering on the Pruperly 1o muke repairs. Although Lender may take sction under this paragraph
7. Lender does not have to do so.

Any amaunts dishtirsed by Lender undcr this p'tr{i;_.,rdph 7 shall become additional debt of Borrower secured by this
Securily Instrument; Unless Borrower tind Lunder agree to Gther lerms of payment, these smouats shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pdvmem

8. ’\[Drt;,ug..t. Tmur‘mtc 1f Lcndcr rcqulrct. morlgag:: insurunce as & condition of mukmb the Jouns secured by this Security
Inbtmment Borrower sh;tll pay the premiums rcqunred to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurancy coverige rcqtilr‘cd hy Ln:nder lapses or ceases 1o be in effect, Borrower shall pay the premivms required to
ohlain coverige substantinily Lqmv.denl 1o lhc. mortgage insurance previously in effect, at a cost substantially equivalent w the
cost to Burmwur af the mortguge insurance prcvmusiy in effect, from an altemute mongage insurer approved hy Lender, If
quh‘.tannall}' t.quw alent mortgage 1 lnsumncc coverage is not availuble, Borrower shall pay to Lender each munth a sum equal o
ane-twel fth of the yearly mortgage msumncc premium being paid by Borrower when the insurance covernge lupsed or ceased (o

be in effect. Lender will accept, use andl retain these payments as « loss reserve in liew of mortgage insurance. Loss reserve
OPS 1081

Form 3014 9190
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- 17, Transfer of the M'N @LF FIFI@ Iu It_\'u If l@ R‘M"“‘ Property o1 any wierest in it

is sofd or tenstereed (or 1 o henelicinl mlorent in Borrower i solid or tran cuut il I!nnanr in it o bl persan) withinng

Londe's prioe wiilten coasent, Lembsr may, at its option, reqhire immt:dmh! puynaull i fuil of wll sums secored by this
Sceurity Instrament. However, this option shall not be exercised by Lender if exercise is prohibiled by federal taw as of the date
of this Sceurity Instrument,

I Lender exercises this option, Leader shull give Borrower notice of wecelertion. The nintice shadl provade & pertod ol not
fess thim 30 days Trom the date the nutice iy delivered or mailed within which Borrower imust piy b sunin secored by this
Seeurity Instrsient, IF Borrower fuifs to puy these sums prior to the expimtion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions stre that Borrower: (n) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note us if no aceeleration had oceureed: (b)
cures any defmilt of any other covensats or agrecatents; (¢) puys all expenses incurred in enforcing this Security [nstrument,
mehudeng, but not imited to, reasonable attorneys' {ees, and (d) takes such action as Lender may reasonably requlire to assure
that the lien of 2= Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured hy
this Security Instrument shall continue unchanged, Upon reinstatoment by Borrower, this Security Instrument and the
obligntions secured horehy-shall remain fully effective as it no accelerntion b ocentrred. However, this nglt (o reystite shall
nut apply in the cuse of aeselemtion under paragraph 17.

19, Sule of Notey Cheogeof Loun Servicer, The Note og o partind onterest mthe Note Gogether with (s Seeurity
Instrument) may be schd one or move times without prior noiice to Borrower, A sale may result in & change in the entity (known
os the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unzeliied to u sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordarse with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aldress to which payments should be made. The notice will also contrin any other
information required by applicable luw,

20, Huzardous Substances. Borrower shallnor cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. 7he preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subwinces that are generally recognized o be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any lovestigation, cluim, demund, lawsuit or other action by any
governmental or regulatory aguncy or private purty involving the Properiy and any Huzardous Substanee or Environmentul Law
of which Borrower has actusl knowledge. If Borrower feamns, or is netivied by any governmenta) or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances deFined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammasic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialé containing asbestos or formaldehyae, dad rdioactive materials. As used in
this paragraph 20, "Eavironiental Law" means fedéral laws and laws of the jurisdiction wheee the Property is Joeated tha
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratinn; Remedies. Lender shall give notice to Borrower prior to acceleration follevin Borrower’s breach
of any covenant or agreement in- this Security. Instrument (but mit prior to acceleration under naragraph 17 unless
upplicable law provides otherwise): - The notice shall specify: (a) the default; (h) the uction required 1o cure the default;
{¢) a date, not less than 30 duys from the date the notice is given to Borrower, hy which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resvlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to accelerution and foreclosure, I the defuult is not cured on
or hefure the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicia)
proceeding, Lender shall he entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable afforneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 30rs iy
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UNOFFICIAL COPY.

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made thls 4TH day of NOVEMBER
1983 . and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument’} of the same date, given by the undersigned (the
"Borrower") to secure Borrower's Note to
BancNet
{the "Lender") of the same data and covering the Property described in the Security [Instrument and
located at:
23 CHIPPING CAMPDEN DRIVE, SOUTH BARRINGTON, ILLINOIS #0010

{PFroperty fdadress)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certaln common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”].

The Property is a part of a planned unit development known as
COTSWOLZ: MANOR
(Name of Plannad Unit Development)

(the *PUD". / The Property also inciudes Borrower's interest in the homeowners association or
equivalent ent'ty, ewning or managing the common areas and facllities of the PUD {the "Owners
Association®”) and/th2 uses, benefits and proceeds of Borrower's interest.

PUD COVENANTLC.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender flirther covenant and agree as follows:

A, PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Dccumenis. /| Tiie “Constituent Documents” are the: (i) Declaration; (i} articles of
incorporation, trust instrumers.or any equivalent document which creates the Owners Association; and
lifi} any by~-laws or other ruli:s c-regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments Imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender
and which provides insurance coverare in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision i 2uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazara insurance on the Property; and

i) Berrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extert that the required coverage is provided by the Qwners

Association policy.
Borrower shall give Lender prompt notice or-any lapse in required hazard insurance coverage

provided by the master or blanket policy.

In the event of a distribution of hazard insuranre ‘proceeds in lieu of restoration or repair
following a ioss to the Praperty, or to common areas aid facilities of the PUD, any proceeds payable
to Borrower are hereby assighed and shall be paid to L=:.der. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pald to Sorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suci acions as may be reasonable to insure
that the Owners Association maintains a public liability insurancr. policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMINATION. The proceeds of any award or claim for dimanes, direct or consequential,
payable to Borrower in connection with any condemnation or other laklng of all or any part of the
Property or the common areas and facilities of the PUD, cor for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such prorecds shali be applied by
Lender to the sums secured by the Security instrument as provided in Uniforra Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Ler.a~« and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or ternination required by
law in the case of substantial destruction by fire or other casualty or in the casr< of a taking by

condemnation or eminent domain;
(i) any amendment to any provision of the “Constituent Documents* if the provision is for the

express benefit of Lender;
{iii}) termination of professional management and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,
{Seal} 7{5424—: - MA {Seaa1)

Borrower THOMAS G MC DONALD \1 Berrower
!
L:

tSoal) Ccé;% 2 :1 7‘”\0\\0\ e,

(Seal}

Borrowos CATHY JJ/C. MC DONALD Borrowor
MULTISTATE PUD RIDER — Single Family — Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 315g 5{5 DPS 1073
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