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MORTGAGE

~ THIS MORTGASE ("Security Instrument®) is gi',v‘éh“"on Hovemb er 1, 1993 . The mortgagor is
TI{MOTHY I, BARFETT anc DEBRA K. BARRETT, WUSBAND ARD WIFE

B T , . , ; {"Borrower").
This Security Instrément is givendo  TRANS NATIONAL HORTGAGE,
which is organized snd existing undeeine laws'of THE UNITED STATES OF AMERICA  , and whose address is ‘
1500 WEST -SHURE DRIVE, 5TE 200, ARLINGTON HEIGHTS, IL 60004 ("Lender").

Borrower owes Lender the principal suinof © One Hundred Elghty Nine Thousand Three
sundred Fifty Dollars. and poli100., , Dollars {).5.$ 189,350.00 ). This debt is

evidenced by Barrower's note dated the same date s this Security Instrument ("Note™), which provides for monthly
payments, with the Tull debt, if not paid earlier, duc ind payableon . Hovember 1, 2023 This Security
Instrument secures to Lender: {4) the repuyment of 1he dib? evidenced by the Note, with interest, and all renewals,
extensions and modilications of the Note; (b) thie paymerSf all other sums, with interest, advanced under paragraph 7
v protect the security of this Security Instrumient; and (c) the j<rformance of Borrower’s covenants and agreements
under this Security Instriment and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o
L.ender the following describéd property located'in = cO0K (-
County, Titinois: ' '
LOT 352, UHIT E OF REUTER WESTGAGE SUBDIVISION 2, IN THE WEST HALF OF SECTION
31, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THAYRN PRINCIPAL MERIOIAN, TN COOK
COUNTY, ILLINOIS, _

COOK COUNTY.
RECURDE%_T g 3100
QSE WHHL | W\ 93998678

R%]Et\iﬁ MEADOWS

63-31-100-032

which has the address of 1337 WEST PARX STREET , ARLINGYON HEIGHTS ,
- ‘ ' IStraet] [Chtyl
iHinpis 60005 ("Property Address");
[Zip Codel

~ TOGETHER WITH ull the improyements now or hereaftér erected on the property, and all casements,
appurtenances, and fixtires now or hereafter a part of the property, Al réplucements and additions shail also be
.overed by this Security Instrument. All of the foregding is referred to in this Security Instrument rs the "Property.”
BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt'and convey the Proporty und that the Property is unencumbered, except for encumbrances of record.
Barrower warrants und will defend generndly the tithe 10 the Property against all claims and demands, subject o uny
encumbrances of record.
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renéwals. If Lender requires, Borrower shall promptly give to Lender
all receiptsof paid premiums und renewsl notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance currier and Lender, Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be epplied to restoration or repair
uf the Property damuged, il the restartion or repair is economically feagihls and Londer’s securily is not lessencd. If the
restoration or repair is not economically fensible or Lender's securily would be lessencd, the insurance proceeds shall
he applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower.
If Rorrower abandons.the Property, or dous not answer within 30 days o notice from Lender that the insurunce carrier
ius offered to settle & claim, (hen Lender nuy. collect the insurance proceeds. Lender may use the proceeds Lo repis
o reptors the Propacty or te pry-suins secured by this Seeurity Jnstruniont, whethor or not then duo, The 30-day perind
will bogin whon the notice s given, _

Unless Lender s Borrower othérwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due'date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, -1 under parigriph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from deinaze 1o the Property prior to-the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instruniat immediately prior to the acquisition.

‘6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall dccuny ,-establish,'and usé the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrtincat and shall continue to occupy the Property s Borrower's princips!
residence for at least one year ulier the diic #f occupancy, unless Lender otherwise agrees in writing, which consent
“hall not be unreasonably withheld, or unless eienuating circumstances exist which are beyond Borrower's control.
Horrower shall not destroy, damage or impair tae Property, allow the Property to deleriarate, or commit waste o the
'roperty. Borrower shall be in delauit if any forfejturs action or proceeding, whether civil or crimingl, is egun that in
ender's good-filh judgment could result in.forfuiturs 0. e Property or otherwine mterintly imppic the e creatal by
thiy Suourily Instrument.or Lender's security interost, Bur ower may cure such ndofault and reinstate, o8 providud in
piragraph 18, by causing Lhe action ac proceeding 1o be dismisked with 4 ruling that, in Lender's good fuith
dutermination, precludes forfeiture of the Borrower's interest in.th= Property or other matesial impuirment of the lien
created by this Security Instrument or Lender's security, interest, Boirower shall also be in default if Borrower, during the
loan application process, gave materially false of inaccurate informatio: or statements to Lender (or failed to provide
L.ender with any mialerial informution) in connection with the foan evidensed by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property as a prizcinal residence. If this Security Instrument is
on a Teasehold, Borrower shull comply with all the provisions of the lease. {7 Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights.in the Property. If Borrower fails to perforaathe covenanis and agreements
contained in-this Security Instrument, or.there is-a legal proceeding that may significantiy affact Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1< enforee laws or
regulaiions), then Lender may dJo and pay for whalever is necessary o protect the value of tne roperty and Lender’s
rights in the Property, Lender's sctions may include paying any sums secured by a lien which s priority over this
Security Instrument, appearing in court, paying reasonable attorneys” fées and entering on the Proierty to make
repairs. Although-Lender may take nction under this pursgraph 7, Lender does not have to do so.

Any amounts disbussed by Lénder under this puragraph 7 shall become additional debt of Borrowes saiced by
this Secuirity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear
interest from the dale of dishursement at the Note rate and 'shial) be payable, with interest, upon notice from Landier to
Horrower requesting payment,

8. Mortgage Insurance. If Lender required morigégs insurance us a condition of making the loan secured hy this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for uny
reason, the mortgdgé insirance caverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to tha mortgage insurance previously in effect, at a cost
substantially equivalent to thecost to Borrower of the mortgage insurance previously in effect, from an ulternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month'n sum equal to' one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments & a logs reserve in liew of mortghge insurance, Loss reserve payments may no longer be required, at the
option of Lendér, if mortgige insurance coveruge (in the amount and for the period that Lender requires) provided by an
insurer approved by: Lénder again becomes availuble and is obtained. Borrower shall puy the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for monigage insurance ends
in sccordance with any writien ngreonent between Borrower and Lender or applicable law,
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UNOFFICIAL CORYoexrsue

seonred by this Security Instrument. Howaver, this option sbutl not be oxeitiscd hy Léndor if excrcino in prohibited by
fedoral law ux of the date of this Seeurity Instrument.

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. [ Borrower fails to puy these sums prios to the expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrument without further nolice or demand on Borrower.

18. Borrower's Right 1o Reinstate, If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued al any time prior to the earlier oft (a) 5 days (or such other period
us applicable law may specify for reinstulement) before sale of the Property pursusnt to uny power of sale contained in
this Security Instrament; or (b) entry of u judgment enforcing this Security Instrment. Those conditions are thel
Harrower; (1) pays Lender all sune which then would be due under this Security Instrsment and the Note as if no
acceleration had occurred; (h) cures any defiuult of any other covenants or agreements; (¢) pays all expenses incoried
i enforcing this Security lostrament, including, but nut limited to, reasonuble attomeys’ fees; and (d) takes such wetion
as Lender may reasonably reguire to ussure that the Lien of this Security [nstrument, Lender's rights in the Propety s
Rorrower*s abligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Socecwer, thiv Secwrity Instrument and the obligations secured hereby shall remain fully effective e if
e aceeleration had wocurred. However, this right 10 reinstale shall not apply in the cuse of aceeleration under
paragraph 17,

19. Sale of Note; Chzoge ot Loan Servicer. The Note or a partial-interest in the Note (together with this Sccurity
instrument) may be sold one oe ipeee times without prior notice to Borrower, A sule may result in a change in the entity
(known s the "Loan Servicer") tha vellects monthly paymenis due under the Note and this Security Instrument. Fhere
also may be one or more chunges o tke Lonn Servicer unreluted to 4 sule of the Note, I there is o change of the Loan
Servicer, Borrower will be given wiitter nutice of the change in accordance with paragraph 14 ebave and upplicable law,
The notice will state the namc and address o1 the new Loan Servicer and the address to which payments should be

made. The notice will alsu comtain sy uther iziotmation required by applicable law.

20. Hazardous Substances, sarrower sisli ol cause or permit the presence, use, disposal, slorage, or relvase of
any Hazardous Substances on or in the Property., Buirawer shall not do, nor allow anyone else tu do, anything aftecting
the Property. that is in violatiun of any Environmentai la:y, The preceding two sentences shall not apply o the presenve,
use, or storage on the Property of amall quantities of Hazirdous Substances that are generally recognized to be
appropriate {0 normal residential uses and to maintenance of (he Froperty.

Borrower shall prompily pive Lender written nolice of any iavestigation, claim, demand, lawsuit or other uction by
aity, govemmental or regulatary apeiy or private party involving the Property and any Hazardous Substance or
I'‘nvironmental' Law of which Borrower has actual knowledge. If Boreowe: learns, or is notified by any governmental or
regulatory-authority, that uny removal or other remediation of any Hazsitsus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, *lluzardous Subsiances" are those substances definied as toxic or hazardaus
substances by Environmental Law and the foliowing substances: gasoline, keroseiie, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conbiiiing asbestos or Tormaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means fuderal laws and laws of the
yurisdiction where the Property is hocated that relate (0 health, safely or environmental profzction,

NON-UNIFORM COVENANTS. Borrower and Lender further cov'er;anl and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleratian fobawing Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the urtion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, _bv-which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the.riotice may
cesult in acceleratian of the sums secured by his Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the natice, Lender at its
option. may require immediate payment in full.of all sums secured by this Security Instrument without further
demand and may. foreclose this Security Instrument by judicial proceeding. Lender shall be.entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, B‘el*e'asjell Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge (o Borrawer, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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