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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7330710-729
This Mortgage {*Security Instrument”) Is given on November 5, 1983 ., The Mortgagoris

MIGUEL A. ALICEA., MARRIED TO CARMEHN ALICEA

whoseaddressis 1840 NORTH DRAKE AVENUE ,CHICAGO ,IL 60647
{("Borrower"}. This Securty Ihstrument ts given to

FIRST HOME MORTGAZL CORPORAYTION, A LLLINOIS CORPORATION

which Is organized and existingunderthelawsof THE STATE OF t1LLINOIS , and whose address Is
950 NORTH ELMHURST RS, STE 102MT. PROSPECT, IL 60056

("Lender"). Barrower owes Lendar.he princlpal sumof Seventy Four Thousand Four Hundred

Seventeen Daoallars arney no/100
Dollars (U.S.$ 74,417 .00 3. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument {"Note*), which previdss for monthly payments, with the full debt, if not paid earlier, due and
yableon ODecember 1, 2023, ThioSecurity instrument secures to Lender: {a) the repayment of the debt
evidanced by the Note, with Interest, and all reniwals, extansions and modifications; (b) the paymant of all other sums,
with interest, advanced under Paragraph 6 o nrotect the security of this Security Instrument; and (c) the performance of

Borrower's cavenants and agreements under tiis Securlty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey io Lender trie(oi'owing described propenty located in
CODXK County, llinois:
LOT 45 IN BLDOCX 7 1N THE SUDIVISION OF RIOCKS 4 TO 9 AS A TRACT IN SIMON'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SELTIVN 35, TOWNSHIP 40 HORTH, RANGE 13,
EAST CF THE THIRD PRINCIPAL MERIODIAN, N COOK COUNTY, ILLINODIS.
P.1.H. 13-315-406-028

RECORDING 31.00

HAIL 0.90
# 93998685
e
which has the address of 1840 NORTH DRAKE AVENUE CHICAGC
[Street] [Clty]
Winois 50647 ("Property Address"});
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, olf and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of tha property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Froperty.”

BORAROWER COVENANTS that Barrower is lawfully seized of the estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrowser warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

QIO s
Lo
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1. Paymeni of Prlnclpl]J‘t e t Nlu_ha : » lue tife principal of, and Inlarest on,

the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrowor shall includa In each monthly paymarnt,
1ogether with the principal and Interast as set forth In tha Note and any late charges, an Installment of any (a) taxes and
speclal assessmants levied or to be levied against the Propaerty, (b) leasehokt payments or ground rents on the
Property, and (c) premiums for Insurance required by Paragraph 4.

Each monthly instailment for items (a). (b) and (c} shall equal one-twelfth of the annual amounts, as reasonably
estimaled by Lender, plus an amount sufficient to maintaln an additiona! balance of not mora than one-sixth of the
estimated amounts. The full annual amount tor each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay ltems (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by Lander for items {(a}, (b} and {¢), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, axceeds by more than one-sixth the
sstimated amount of payments required to pay such items when due, and if payments on the Nota are current, then
Lender shall ekher refund the excess over one-sixth of the estimated payments or credit the excess over one-slxth of the
estimated paytments to subsequent payments by Borrower, at the option of Borrower. If the 1otal of the payments made
by Borrower for item (a), (b}, or (c) Is Insuffictent 1o pay the item when due, then Borrower shall pay to Lendar any
amount necessary to make up the dellclency on or before the date the tem becomes dua.

As used in this Securlty Instrument, “Secretary” means the Secratary of Houslng and Urban Development or his or
her designee. in any year in which the Lender must pay & morigage Insurance premium ta the Secretary, each monthiy
payment shall also includa either: () an Instaliment of the annual mortgage insurance premlum to be paid by Lender to
the Sacretary, or (I} a monthly charge instead of a morigage Insurance premiurmn it this Security Instrument is heid by the
Secratary. Each munthly instaliment of the mortgage Insurance premium shall be In an amount sufficlent to accumulate
the full annual mario-ge Insurance premium with Lender one month prior 1o the date the full annual mortgage
insurance pramium is'cue to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be In an amount squal to cne-twelith of one-haif percent of the cutstanding principal balance due on the Note.

¥ Borrower tender > cender the full payment of all sums secured by this Security Instrument, Barrawer’s account
shall ba credited with th7 br.ance remaining for all instaliments for items (a), {b) and (c) and any mortgage insurance
premium Instaliment that Le.xtur has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowe:. /aimedlately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrowar's account shall be crecited with any balance remaining for all installments for items {a). (b} and (c?.

3. Application of Payments. /Al payments under Paragraphs 1 and 2 shall be applled by Lender as follows:

FIRST, to the mortgage Insurance zremium to be paid by Lender 1o the Secrelary or to the monthly charge by the

Secretary Instead of the monthly inetrage Insurance pramium;

SECOND, to any taxes, special assessments, teasehold payments or ground rents, and fire, fiood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOQURTH , to amortization of the principal ¢’ the Nole;
FIETH, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Buirower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against ary nazards, casualties, and contingencies, including fire, for which
t.ender requires insurance. This [nsurance shall be mantali-ed In the arnounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Propety, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. A insurance shall ba carried with compantes approved
by Lender. The insurance policies and any renewals shall be'he'd by Lender and shall include loss payable clauses in
favor of, and In a form acceptable to, Lender.

In the event of lass, Borrower shall give Lender immediate noilre by mail. Lender may make proof of lass if not
made promptly by Borrower. Each Insurance company concernea Is/nzreby authorized and directed to make payment
for such loss directly to Lender, instead of 1o Borrower and ta Lendarjo/atly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reductlon of thindebtedness under the Note and this Security
instrument, first 10 any delinquent amounts applied In the order In Paragrap’« 3, and then to prepayment af princlpal, of
{b) to the restoration or repair of the damaged property. Any application of “he proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referrea 12 I Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to (oay Al outstanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legally entitied theruio

1n the avent of foreciosure of this Security Instrument or other transfer of title to % & Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to Insurance policies in forze snall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principalvecidence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as orrower’s principal
residence for at least one year after the date of occupancy, unless the Secretary determines s recuirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Boriovier’'s control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shail not commit waste or destroy, Zamage or
substantially change the Property or allow the Propenrty o deteriorate, reasonable wear and tear excaoicd. Lender may
inspect the Property if the Property Is vacant or abandoned or the loan is In defaull. Lender may take rsasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be In default it Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender (or falled 10 provide
Lender with any material information) in connectlon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is
on a laasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Barrower shall pay these obligations
on time directly 1o the entity which Is owed the payment. If fallure to pay would adversely affect Lander's interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fzils to perform any other
covenants and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights In the Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights In the Property, inciuding payment of taxes, hazard insurance and other tems mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyancs In place of condemnation, ara hereby
assigned and shall be pald to Lender 10 the extent of the full amount of the indebtedness that remains unpald under the
Note and this Securlty Instrument. Lender shall apply such proceeds io the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
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date of the monthly paymente; whi retarred to'In Pafalfaph 27 or cREMigefe Amourlt of such payments, Any

excass proceeds ovar an amount reguired to paly all outstanding indebtedness under the Note and this Security
instrument shall be pald to the entlty legally entltied thareto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary In the case of payment defauits,

require immedlate payment In full of all sums secured by this Security Instrumemnt 1f:

() Borrower defaults by falling to pay in full any monthty payment required by this Security Instrument peior
to or on the due date of the next monthly paymens, or
(i) Borrowar defaults by falling, for a period of thirty days, ta perforin any other obligations contained In this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediata payment In full of all the suims secured by this Security Instrument H#:

(i) All or part of the Propaerty, or a beneficlal Interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantea does so occupy the Property but his or her credit has not bean approved in
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lendar o require immediate payment In full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatior:s.of HUD Secretary. in many circumstances regulations Issued by the Secretary will imit Lender's

rights, In the ca<r, of paymaent defauits, to require immediate payment in full and foreciose if not paid. This Security

Instrument does ot authorize acceleratlon or toreclosure if not permitted by regulations of the Secretary.

{e }Morigage Not innured. Borrower agrees that should this Securlty Instrument and the note secured thereby not

be eligibie for Insuran.s under the National Housing Act within 80 PAYS from the date hereof,

Lender may, at its cotico.and notwithstanding anything in Paragraph 9, require immediate payment in full of ajl

sums secured by this Sicy rity Instrument. A written statement of any authorized agent of the Secretary dated

subseguentto 60 DA TS from the date herecof, declining 1o insure this Sacurity Instrument and the
note secured thereby, shall He Jeemed conclusive proof of such inaliglbility. Notwithstanding the foregolng, this
option may not be exerclsed b icender when the unavailabllity of ingurance Is solsly due to Lender's fallure 1o remit

a morgage insurance premium to e Secretary.

10. Aeinstatement. Borrower haa 2 riuit to be reinstated if Lender has required immediate payment In full because
of Borrower's failure to pay an amount d.e under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To renstita the Security Instrument, Borrower shall tender in a lump sum alt
amounts required to bring Borrower's accoLnt current including, to the extent they are obligations of Borrower under
this Security Instrument. foreclosure costs and (easonable and customary attorneys' fees and expenses proparly
assoclated with the foreclosure proceeding. Upuii 7einstatemeant by Borrowaer, this Security Instrument and the
obligations that it secures shall remain in effect as ¥ \e/ider had not required inmediate payment in full. Howaver,
Lender is not required to permit relnstatement i: (i) Lalicer has accepted relnstatement after the commencamant of
foreclosure proceedings within two years immediately prez<ding the commencement of a current foreclosure
proceeding, (i) reinstatement will praclude foreciosure or different grounds In the future, or (iil) reinstatement will
adversely affact the priority of the lien created by this Secuiyinstrument,

11. Borrower Not Released; Forbearance by Lender NoYe Waiver. Extension of the time of payment or
modification of amortization of the sums sacured by this Securly i7istrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the cig'nal Borrower or Borrower's successor in interest.
Lender shall not be required to cormnmence procesdings agalnst any si..tessor in Interest or refuse 1o extend time for
payment or otherwise modify amortlzation of the sums secured by thiz f.ecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Intarest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right ar remely.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigr.ers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leriaor and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolrt s.od saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing tals Security instrument only to
mortgage, grant and convey that Borrower's intersst in the Property under the terms ¢f this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) aniens that Lender and any other
Borrower may agres to extend, modify, forbear or make any accommodations with regar. to the terms of this Security
Instrument or the Note without that Borrowet's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be givan Ly delivering it or by
malling it by first class mall unless applicabie law requires use of another method. The notice shzi 1.3 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lunzer shall be given
by first class malil to Lender's address stated herein or any address Lender designates by notice to F.orower, Any notice
provided for In this Security Instrument shalt he deemed to have been given 1o Borrower or Lender wiwi piven as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be sevarable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propanty 1o pay the rents to Lender or Lender’s agents. Howaevar, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrawer shall collect and receive alt rents
and revenuas of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hald by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by tha Securlty Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fram exarcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, Howaver, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
appiication of rents shall not cure or walve any default or invaiidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the dett secured by the Security Instrument Is paid in full.
FHA ILLINOIS MORTGAGE FORM .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lander requires immediate payment in {ull undar Paragraph B, Lander may Invoke
the power of sale and any other remedies permitied by applicable taw. Lender shall be entltied to collect all expenses
incurred In pursuling the remedies provided In this Paragraph 17, Including, but not limited to, reasonable attorneys'’ fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security instrument, Lendar shall release this Security
Instrumant whthout charge 1o Borrower. Borrower shall pay any recordation costs.

18. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

Riders to this Security instrument. i one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements of this Security Instrument as if the rider(s} were in a part of this Security Instrument.

[Check appilcable box{es}].
DCondominIum Rider DGraduated Payment Rider D Growing Equity Rider

DPIanned Unit Development Rider @Other [Spacity] ARM RIDER

BY SIGNING CE).OW, Borrower accepts and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and in anv'rider(s) executed by Borrower and recorded with it.

Witnesses: -
O L
B o
N, A 2ot DA 2T o
MIGUEBY A. ALICEA . doesd,
Carmens Abicoas Saal)
CARMEN ALTCEA SIGNINC SOLEY FOR THE
PURPOSE OF WAIVING HOMESTEAD
(Seal)
Seoal)
[N
STATE OF ILLINOIS, A(_,( SO County ss:

L s - [ AL I <
L (- dn (( o £.0% (.{ AR , @ Nolary Public in and for sald county and state, dc hereby certify
that MIGUEL A. ALICEA //;_((,—,,,(,,-‘_,{ o (,Zfl’z?"‘u’rl _ ,///({;{1

personally known to me to be the same person(s) whose name,s).subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgedthat he/she signed and delivered the said instrument as

his/her free and voluntary act, for the uses ang_ puposes theieln set forth, / Q 4 :)) )

Given under my hand and official seal, this * “day of T 7
My Commission expires: _ )) _ - - .g / .
/ ﬁ,//C/ﬁ /C SOl ., i
MNotary Publlc -

This instrument was prepared by:

WESTAMERICA MORTGAGE COMPANY $35343
ST IS
N9 0TH 560 MIDWEST ROAD % OTFTIAL SHAL 7777
0AKBROOK TERRACE, 1L 50181 $ VANDA E. STEARNS.#
Py p e .
(Address) 3 NOTARY PUBLIC, STATE OF ILLINGIS *
: My Commission Explres May 7, 1994 :
“’00000‘0.0GOOQ'OOOOQOOOO:

935398685
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ANNO. 00086600-56

N2398645
FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 5Sth dayofNovember, 1993 and Is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to
FIRST HOME MORTGAGE CORPORATION, A ILLINOIS CORPORATION
(the "Lender") of the same date and covering the property described In the Security Instrument and located at:

1840 HOARTH ORAKE AVENUE .CHICAGOD ,IL B80B47
(Property Address)

THE NOTE CON'(8/4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition tn.the covenanis and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The intarest rate may change onthefirstdayol Apetl, 1985 , and that day of each succesding
year. “Change Date” means each date on which the interest 1ale could change.

(B) The Index

Beginning with the first Change Date, the interest rate will Le Lesed on an Index. "Index” means the weekly average
yield on United States Treasury Securitles adjusted to a constant raatucty of one year, as made avallable by the Federal
Reserve Board. "Current tndex® means the most recent Index figurs'aai'able 30 days before the Change Bate. (f the
Index (as defined above) is no longer avallabis, Lender will use as a he!'v.!ndex any Index prescribed by the Secretary.
As used In this Rider, “Sacretary” means the Secretary of Housing and Urban-Develcpment or his or her designes.
Lender wiil give Borrower notice of the new [ndex.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding asyaigin of Two
parcentage points{ 2 . ©000 %? 1o the current Index and rounding the 3um to the nearest cne-eighth
of one percentage polnt (0.125%). Subject to the limits stated in Paragraph (D) of this Riger, 1his rounded amount will be
the new interest rate until the next Change Data.
{D) Limits on Interest Rate Changes

The Interest rate will never increase or decrease by more than one percentage point {1.0%;) o't #ny single Change
Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than.ns initial Interest rate.

(E) Caiculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments, in making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prapayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.
(F) Notice of Changes

Lender will give notice to Borrower of any change In the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth () the date of the
notice, (i} the Change Date, (i) the old interast rate, (v} the new interest rate, {v) the new monthly payment amount,
{vi) the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and {viil} any other information which may be required by law from time to time.

ISC/EARMRID=*//0691/({2.81)-L PAGE 1 OF 2
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(G) Etective Date of Changes

A new Interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider wili become effective on the
Change Date. Borrower shall make a payment In the new monthly amount beginning on the first payment date which
oceurs al least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.

Borrower shall have no obligation to pay any increase In the monthly payment amount calculated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 dags after Lender has given the requirsd notice.
If the monthly payment amount calculated In accordance wlth Paragraph {E) of this Rider decreassd, but Lender falled
to give timaly notlce of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated In a timely notlce, then Borrower has the option to elther (i) demand the return
to Borrower of any axcess payment, with interest thereon al the Note rate (a rate equal 10 the Interest rat2 which should
have been stated In a timely notlce), or (i} request that any excess payment, with Intarest thereon at the Note rate, be
appiled as paymaent of principal. Lender's obligation 10 return any excess paymaent with interest on demand Is not

assignable avan If the Note Is otherwlse assigned before the demand for retusn Is mada,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages 1 and 2 of this
Adjustable Rate Rider.

-~ ‘r)
Seal) %/%/ 7. LMM éﬁ’ ,‘:{L

owsr MIGUEL 7A. ALICEA

Al
A J éﬁ“"” gﬂ/l/?ﬁ,@ﬂ/ ﬁ,&xﬁi&?{u Eeaj)
rowet  CARMEN ALTCEA STGNING SOLEY FOR THES W Hotows

PURPOSE OF WATVING HOMESTEAD

Cd
Ceod
oo
X
oC
o
£n
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