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FIRST MORTGAGE

THIS INDENTURE, made Novembor 30, 1993, between FIRST STATE BANK & TRUST COMPANY
OF PARK RIDGE, as Trustae under Trust Agrasmant dated November 16, 1983, and known as Trust
Number 2667 ["Mortgagor™}, and FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, an lllinois
banking corporation {herein referrad to as "Mortgagee”) witnesseth:

THAT WHEREAS Mortgagor has concurrantly herawith executed a First Mortgage Note {herein
referred to as.the "Note") bearing even date herewith in the principal sum of ONE-HUNDRED TWENTY
THOUSAND AND NO/100 DOLLARS ($120,000.00) made payable to Mortgagee and delivered, in and
by which Wuts Mortgagor promises to pay on or before JANUARY 1, 1899 the said principal sum with
interest as sc¢ farth in the Note. '

All such paymesion account of the indebtedness evidenced by said Note are to be first applied
to interest on the uspaid princlpal balance and the remainder to principal; all of said principal and
intérest being made payab/a at the principal: office of the Mortgagee In Park Ridge, Illinols.

NOW THEREFQRE, the Mortgazor to secure the payment of said Note in accordance with its terms
and the terms provisions and Wmitstions of this Morigage and all extensions, modifications, and
renewals theraof, topether with intarast and charges as therein provided, and the performance of the
covenants and agreements herein contained, by the Mortgagor to be performead, and also in
conslderation of other good and valuable cotsidsration, tha receipt and sufficiency of which is hereby
acknowledged, do by these presents Morigige and Warrant to the Mortgages, its successors and
assigns, the following described Real Estate in ‘ne County of Cook and State of illingis, to wit:

LOTS 302 AND 303 IN THIRD ADDITION TO BLUETT 5 FAIRVIEW GARDENS, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE SOUTHEAST i/4 OF SECTION 35, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAY THEREOFREGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOX/COUNTY, ILLINCIS, ON JANUARY 19,
1962, AS DOCUMENT NUMBER: 2016822, AND CERTIFICATZ. OF CORRECTION THEREOF
REGISTERED ON MARCH 14, 1962, AS DOCUMENT NUMBER 2023243

DEFT- LY FECORD TOR

¥- ! r-
“

l g ftlUHTY RECIRDER

PIN NOS. 03-35-407-026 AND 03-36-407-027 : T e e 1‘*’0?"5;

COMMON PROPERTTY ADDRESS; 740'N. WOLF ROAD
DES PLAINES, IL ‘60016
which, with the property hereinafter described, is referred to herein as the "premises”.

TOGETHER with allimprovements, thereon situated and which may hereafter be erected or placed
thereon, and all appurtenances, Tights, royalties, mineral, oil and pas rights, and easements thereunto
belonging and:the rents, issues and profits thereof, which are hereby expressly conveyed and assigned
to the Mortgagee as additional security and as an equal and primary fund with the property herein
conveyed for the repayment of the moneys secured by this Mortgage, and any and all appurtenances,
fixtures and'equipment in or that may at any time be placed in any building now or hereafter standing

on 5aid premises.’
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premises insured against loss or damage by fire, lightning and such other rlsks and hazards that are
insurable under the present and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficient to pay the greater of either the cost of replacing or repairing
the same or to pay in full the indsbtedness secured hereby, all in companies satisfactory to the
Mortgagee, under insurance policies payable, in case of loss or damage, to Mortgages, such rights to
be avidenced by the standard mortgage clause to be attached to each policy, and shall deiiver all
policies, Including additional and renewal policies, 10 Mortgages, and in case of insurance about to
expire, shall deliver. renewal policles not-lass than ten days prior to the respective dates of expiration.
All policies of insurance shall contaln a provision requiring that the coverage evidenced thereby shall
not be terminated or materially modified without thirty (30} days’ prior writtan notice to the Mortgagee.
if the insurance policies refarenced. herein contain a co-insurance clause or provision, Mortgagor agrees
10 maintain insurance coverage which is-at all times in compliance with said clause or provision.

Mortgagor snnll furnish Mortgagee with evidence satisfactory to Mortgagee that flood insurance
is in effact if Mortragor has failad‘to-demonstrate to Morigagee that the premises are not located in
an area designated by the Secretary of Housing and Urban- Development as having special flaod

hazards.

5. In case of loss by fire o~cther casualty, the Mortgages (or after entry of decree of foreclosure,
purchaser at the saie, or the goorae creditor, as the-case may be) is hereby authorized either {i) to
sattle and adjust any claim under suc!i insurance policies without consent of Mortgagor, or {ii} ta allow
Mortpagor to agree with the insurance-cempany or companies on the amount 1o be paid upon the loss.,
In either case Mortgagee is authorized ¢z zollect and receipt for any such insurance monay. In the
event Mortpagee elects to apply said insurarca: praceeds in reduction of the indebtedness secured
hereby, all expenses and fees of:collection- shall first ba deducted and paid to Mortgagee, and it is
further covenanted and agreed that should the nut insurance proceeds be insufficient to pay the then
axisting' indebtedness secured hareby, together with il accrued interest thereon, fees and charges,
Mortgagee may, at its-sola election, declare the entire ur.paid balance of the debt sesured hergby.to
be immediately due and payable, and tha faliure of the payrent thareot shall be a defauit hereunder.

In the svent Mortgagee elects to parmit such insurance procesds o be applied to pay for the cost
of rebuilding or restoration of the building and improvements on tha prevaises, such funds will be made

available for disbursement by Mortgagee. ‘

In the event such proceeds are applied toward restoration or reouilding, the buildings and
improvements shall be sa restored or rebuiilt as to be of at least equal value and substantially the same
character as prior to such damage ‘or dastruction. Such proceeds shall be mada (avat'able, from time
to time, upon the Mortgagee being furnished with satisfactary evidence of the stimated cost of
completion thereof and with such ‘architect’s certificates, waivers of lien, contasiar's sworn
statements and other evidence of ¢ost:and of payments, including insurance against mecharie’s liens
and/or a performancé bond or bonds in form satisfactory 1o Martgagee which shall be the so.a ur a dual
obligee, and which bonds shall be written with such surety company or companies as may be
satisfactory to Mortgagee, All plans and specifications for such rebuilding or restoration shall be
presented to and approved by Mortgages:prior to.the commencement of any such repair or rebuilding.
At all times the undisbursed balance of said proceeds remaining in the hands of the Mortgagee shall
be at least sufficient to pay for the cost of completion of the work free and clgar of ligns.

6. In addition 1o the monthly payments required under the Note, when requested by Mortgages,
Mortgagor shall pay to the Mortgagse monthly at the time when such monthly payment is payable, an

{,) (2‘ initials ,@:L initials
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becomes insolvent or becomes unable to meet his obligations as they become due; or {e] immediately
in the event of any levy or lien including, but not limited to, levies or lians arising from failure to pay
any federal tax being filad against the Mortgagor or the premises; or (f} when default shall occur and
continue for three days in the parformance of any other agreement of the Mortgagor containad herein
or in any other agreement of the Mortgagor with the Mortgagee.

10. When the indebtednass hergby secured shall become due whether by acceleration or
otherwise, Mortgages shall have the right to faraclose the lien hereof. In any suit to foreclose the lien
hereof; there- shall-be allowed and: included as additional indebtednass in the decree for sale all
expenditures - and expanses -relating ‘therato - which-may .be paid or incurred by or on behalf of
Mortgages; including but not Jimited to attorneys’ fees, Mortgagee's fees, appraiser's feas, brokar's
commissions, advertlsing' expenses, outlays for documentary .and expert evidence, stenographers’
charges, pubiication costs and costs (which may be astimated. as 1o items to be expanded after entry
of the. decree} ri procuring all abstracts of title, title:searches and
examinations, gu? antes policies, Torrens certificates, and similar data and assurances with respect
10 title.as -Mortgagec may desm to be reasonably necessary either to prosecute such suit or t
svidence to bidders atunv-sale which may be had pursuant to such decree the true condition of the
title 1o or the value of tiie premises.: All.expenditures and expenses of the nature in this paragraph
mentioned shall become so much additional indebtedness secured hereby and immediately due and
payable, with interest thereon Gt.ine rate stated in the Note {unless payment of interest at such rate
would be contrary to applicable law ir. which event such amounts shall bear interest at the highest
rate permissible under applicable law!; vhen pald-or incurred by Mortgagee in connection with {a) any
proceeding, including probate and bankrunicy proceedings, to which sither of them shall be a party,
gither as plaintiff, claimant or defendant,~0:/ reason of this Mortgage or any indebtedness heraby
sacured; |b) preparations for the commenceraent-2f any suit for the foreclosure hereof after accrual
of such right 1o foreclose whather or not actualy cummenced; or (¢} preparations for the defense of
any threatened suit or proceading which might affect the premises or the security hersof, whether or
not actually commenced. :

11. The proceeds of any foreclosure sale of the-premises shall be distributed and applied in the
following order of priarity: first, on account of all costs and e¥zanses incident to the foreclosura
proceedings, including: but not limited to, all such items as are rienticnad in the preceding paragraph
heraof: second, all' other items which under the terms hereof Cruistitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herars provided; third, all principal
and. interest, remaining unpaid on -the Note; fourth, any overplus to NMcrigegor, its successors of
assigns, as thelr rights may appear. :

12. Upon, or at-any time after the filing-of a bili to foreclose this Mortgage, rheccourt in which
such bill is filed may appoint a receiver of said premises. Such appointment may b made without
notice, without regérd to the solvency or insalvency of Mortgagar at the time of application for such
receiver and without regard to'the then value of the premises or whether the same stall be then
occupied-as a homestead or not diiring the pendency of such foreclosure suit and the Mortgagee may
be appointed as such receiver. The court from time td- time may authorize the receiver to apply the
net income in-his hands in-payment in whole or in part of: {1} the indebtedness secured hergby, or any
decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or become
superior to the lien hereof or of suchidecres, pravided such application is made prior to foreclosure
sale: {2) the deficiency in case of a sale and deficiency.

SOHEE

S 3N

H

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any

//)f? initials /’/7{ initials
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the laws naw in force for the taxation of mortgages, or debts secured thersby, or the manner of
operation of such taxes, so as to affect the intarest of Bank, then and in such event Mortgagor shail
pay the full amount of such taxes.

21. To the fullest extent permitted by law, Martgagor shall not and will not at any time apply
for or In any manner attempt to claim or avail itself of any homestead, appraisement, valuation, or any
so-called "moratorium laws," now existing or harsafter enacted, in order ta prevent or hinder the
enforcement or foreclosure of this Mortgage, but hereby walves the benefit of such laws, To the
fullest extent permitted by law, Mortgagor, for itselt and all who may claim thraugh or under it, waives
any and 2l right to have the property and estates comprising the pramises marshaliod upon any
foraclosure of tho tien hareof and agroes that any court having jurisdiction 1o foractose such lion may
order tha premisas sold as an entiraty,

To “ne-fullest extent permitted by law, Mortgagor hereby waives any and all rights of
redemption from e fareclasure, for itself, the trust estate, and all persons bensficially interested
therein, and each ang cvary person acquiring: any interest in or title to the premises described herein
subsequent to the date of«iis Mortgage, and on behalf of all other persons to the extent permitted by
iinols law. The foregoing waiver of redemption is made pursuant to the provisions of Subsection (b
of Section 15-1601 of the iinois- Mortpage Foreclosure Law (the "Act”). Mortgagor acknowledges
that the premises do'not constituts. 4gricultural real estate, as that term is defined in Section 15-1201
of the Act, or residential real estate as Jefined in Secticn 15-1219 of the Act; provided, howaver, that
upan-full payment of the first thres instaliments due pursuant to the terms of that certain First
Mortgage Note secured heraby this waiver £hall become null and void and of no further force or effect.

22, This Mortgage shall.be governed by.and interpreted according to the laws of the State of
linois. In the event any provision of the Mortgaga, ov the Note, conflict with said law, such conflict
shall not affect any other provision of the Mortgage or the Note which can b3 given effect without
reference to the conflict. In this regard, the provisions of the Mortgage and the Note shall be deemed

severable. '

23. Any notice, demand,. request ar other communiczions_ dgsired to be given or required
pursuant to the terms hereof shall be in writing and shall be deem3d given when personally serviced
or on the second (2nd) day-following dapasit:of the same in the Unnse-States Mall via registerad or
certified mail, return receipt requested, postage prepaid, addressed to the Martgagor at the address
set forth:below or to tha Mortgagee in the Bank's main office or to such ci'ier-address as either the
Mortgagor or th Mortgagee notities the other party in writing.

24, The rights and remedies of Mortgagee under this Mortgage are cumulative.ard.sre not in lieu
of, but are in addition to any other rights or remedies which Mortgagee shall have unde: the Note or
any other Instrument constituting security for the Note, or at law or in equity.

2%, This Mortgage shall ‘not'be amended; modified or. changed nor shali any waiver of any
pravision hereof be effective as against Mortgagee, except only by an instrument in writing and signed
by the party apainst whom enforcementof any waiver,-amendment, change, modification or discharge

is sought.

26. Mortgagor, at its expense, will exacite, acknowledge and deliver such instruments and take
such actions as Mortgagee from time to 'time may reasonably request to carry out the intent and
purpose of this Mortgage.

(W initials ﬂ({;-initials
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vested in it as such trustee, and it is expressly understood and agreed by the Morigagee harein and
by every person now or herpafter claiming any right or socurity hargundar that nothing containnd horein
or in the Note secured by this Mortgage shall be construed as creating any liabliity on the Trustee
persanally to pay said Note or any interest that may accrue thereon, or any indsbtedness accruing
hersunder or to perform any cavenants sither express or implied harain contained, all such liability, if
any, being exprassly waived, and that any recovery on this Mortgage and the Nota sacured hereby
shall be solely against and out of the promises horeby convayad by enforcoment of the provisions

hereof and of said Note, but this waiver shall in no way affact tha paersonal liability of any co-makaer,
co-signer, andorser or guarantor of said Note.

IN WITNESS WHEREOF, Mortgagor has executed this Mortpage.

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE,
not personally, but solely as trustee as aforesaid

b/

itn voust Officer

S ,
Attest; i’%ﬁ/ 25 ;J / - Ztéﬁ'i/ /

its Assistant Tr:at Officer

Y SE L E
t-’.r h;‘!-_.,h?,n

(’ /4 T

¢F initials /0" initials
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