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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that TSRAEL CRESPO AND CLORTA E. CRESPO,
HIS WIFE AS JOINT TENANTS
of COOK County, Illinois, party of the first part,

hereinafter called the "Mcrtgagor" and PIONEER BANK & TRUST COMPANY,
hereinafter called the party of the gecond part.

0118 3
WITNESSETH: . CODK € DUHTY RECORDER

This zsslgnment is supplement to and is to be construed and
considered as part of a certain Trust Deed executed by the Mortgagor
simultanecusly hierewith, to PIONEER BANK & TRUST COMPANY, securing one
principal promiusory note in the amount of FIFTY - FOUR THOUSARD

pollars, encumberiryg the following described premises:
LOT 21 IN BLOCK 2 IN MAYIR“AND YONDORF'"S SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHEAST ( 1/4.0F THE NORTHEAST 1/4 OF THE
NORTHEWEST 1/4 OF SECTION 2, ‘TOWMSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, )
|
ILLINDIS. ".:»'-
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P.I.N. 16-02-106-018

and is to operate as additional security cor the payment of the note
secured by said Trust Deed, interest on suid note and any and all taxes
that may hereafter be levied upon said above-described premises.

This assignment is based upon the same coansideration as paid by
the Party of the Second Part for the execution of the aforesaid Trust Deed
and the note secured thereby.

The Mortgagor hereby sells, assigns, transfers and sets over unto
PICNEER BANK & TRUST COMPANY, or to its assigns, all the coants, issues
and profits which may hereafter become due under or by virtus of any lease,
whether written or verbal, or of any letting of, or any agreiment for the
use or occupancy of any part of the premises hereinabove descr»ibed which
may have been heretofore or may be hereafter, made or agreed oo or which
may be made or agreed to by PIONEER BANK & TRUST COMPANY, under. che powers
herein granted, it being the intention to hereby establish an absclute
transfer and assignment of all such leases and agreements and all the
avails, thereunder, unto PIONEER BANK & TRUST COMPANY, and the Mortgagor
hereby appoints the above named PIONEER BANK & TRUST COMPANY, or its
assigns, to collect all of said avails, rents, issues and profits arising
from or accruing at any time hereafter and all now due or that may hereafter
become due under each and every lease and agreement, written or verbal, or
other tenancy existing or which may hereafter exist on said premises and
to use such measures, legal or eguitable, as in its discretion or in the
discretion of its assigns, may be deemed proper or necessary to enforce
the payment or security of such avails, rents, issues, and profits., or to
secure or maintain possession of said premises or any portion thereof,
including any action or actions for the recovery of rent, any action or
actions in forcible detainers and any action or actions in distress fer
rent, it being the intentian of the Mortgagor to constitute the said
PIONEER BANK & TRUST COMPANgﬂor its assigns, landlord of said premises,
for all intents and purpose and the id Mortgagor does hereby create
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the said PIONEER BANK & TRUST COMPANY, or its assigns. landlord of said
above descrihed premises, for all intents and purposes and to fill any
and all vacanciea and to rent, lease or let any portion of said premises
to any party or parties, at its discretion, or at the discretion of its
assigns, hereby granting full power and authority to exercise each and
every, the rights, privileges, and powers to the Trustee, its successors
or assigns, or grantees, with full power to use and apply said avails,
rents, jgsues and profits to the payment of any indebtedness or liability
of the Mortgagor to said PIONEER BANK & TRUST COMPANY, or its assigns,
due or to hecome due, and to the payment of all expenses and the care and
management of said premises, including taxes and assessments and the [
interest on encumbrances,.

The party of the second part hereby agrees for itself and its assigns
that it will defer the enforcement of the provisions of this assignment
until such tdime as the Mortgagor shall he in default under the terms and
provisions cointained in the Trust Deed executed simultanecusly herewith
and hereinakove described, for a period of three days.

It is furihzr understood and agreed that the provisions of this
agssignment shall ‘be-deemed as a special remedy given to the party of
the second part or ic3 assigns and shall not be deemed exclusive of any
of the remedies grantzd in the aforesaid Trust Deed, but shall be deemed
as an additional remedy :nd shall be cumulative with the remedies therein
granted.

It is understood and acreed, however, anything herein contained to
the contrary notwithstanding, <hat until default shall be made by the
party of the first part in the rcompt and faithful performance of any of
the terms, covenants and conditicns in said Truat Deed and the principal
note thereby secured contained, thac the party cf the first part shall
have the right to retain possession-2f said above described real estate
and of the buildings and improvements ‘Yereon and to collect and retain
the rents, issues and profits thereof.

This agreement shall remain in full force and effect during the terms
mentioned in said Trust Deed and during the period of any extension of
said note secured by said Trust Deed, until such #ime as the note secured
by said Trust Deed shall be fully paid.

IN WITNESS WHEREOF, Mortgagors have executed t)is, instrument on
NOVEMBER . 19, . 19 93,

BY ‘ﬁw*—p &wa

EﬁﬁifL CRESPO )
BY K Lore oo 3? C/LQ/C!'&.?/D
GLORIA E. CRESPO

STATE OF ILLINOCIS)

)
COUNTY OF COOK )

1, DAzo ~~ /;k%ZﬁﬁSJVU’ ., a Notary Public in and for
and residing in said County and in said State of aforesaid, DO HEREBY

CERTIFY THAT .JI >8=7c C,"zc_:_sg,xf, D (o o 5 rSets o

who are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uges and purposes
therein set forth, including the release and waiver of the right of
homestead. Given under my hand and N rial Seal this __ & 777 Qday of
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