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~ B oLvMp 1A FIELDS , 1L 60461
MORTGAGE e

DECEMBER, 1993

beolwaen the Merigagor,

. 27y,

FINANCIAL' 'FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

187
HRMRRTFACE dnBlee ML pTRsTER— day of

{herein “Borrower''). argd the Mortgagee,

a corporation organized and existing under the laws of the United States o! Amorica, whose addross ls

21110 5. WESTERN AV
61 taR B BER M ors 60461

WHEREAS, Borrower i~ in“lebted ta Lender in the principal sumof o

SEVENTY=THREE THOUSAND ST HUNDRED AND Q0/100---=--pcceMBER 15T, {993 =======~snr==

Dollars, which indebtedness is evidenced by Borrower’s note dated (harain 'Now™),
movided for monthiy installments of rincinai and interest, with the balance of the indebtedness, It not seaner pald, tue and

pavableon gANUARY 1ST, 2024

TO SECURE to Lander {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of ali othar sums, with interest therean, adyaned in accordance herewith 10 protect the security of thic Mortgage, and
the perfarmance of the covenants and agreements ofdotrower herein contained, and (b) the repayment ¢l any future advances,
with interest thereon, made to Borrower by Leaderpuisvant ta paragraph 21 hereof {herein "Future Advances”}, Borrower
does hereby morigage, grant and convey 10 Lencder the ¢ imying described property located in the

County ol COOK
Stateof 1 {INOIS

{herein *'Lander''}.

SEE RIDER “A" ATTACHED HERETO AND. MADE A PART HEREOF.

CODK COUNTY, ILLINDIS

7 0
FILED FOR RECORD

{993 DEC -7 AM ICk 16 93998293

P.I.N. #32-17-313-010-0000

PROPERTY ADDRESS: 783 MILLOM BR.. 1\ 60411

755 WILLOW DR CHICAGD HEIGHTS
(Street) {City)

TLLINOIS 604114 .
h t!F 0} .
ST T T {herein roperty Addrass’);

TOGETHER with all the improvemanis now: or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royallies, mineral, oil and gas righisand profits, water, water rights, and water stock, and ali fixtures now or here-.
after attached to the property, all of which, includim,i replacements and additions thereto, shall be deemed to be and remain a
part of the property covered b,}' this Mortgage: and ali of the faregoing, together with said property {or the [sasehold estate
it this Mortgage is on a lteasehold) are herein referred 10 as the “Property™,

Borrower covanants that Borrower is lawiully seiset of the estate hereby conveyad and has the right to mortgage,
grant and convey the Property, thast the Property is unencumbered, and the Borrower will warrant and defend genarally the title
ta the Property apainst all clsims and demands subject 10 any decisrstions, sasements or restrictions listad in a schedule of
exceptions (0 coverage in any title insurance policy insuring Lender's interest In the Property.,

which has the address of

FML93001374 1800195674
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prior to entry af a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under
this Morigage, the Note and. notes securing Future Advances, if any, had no acceleration occurred: {b) Borrower cures all
breaches of any other covenants or agreements of Barrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable altorney’s fecs; and
{d) Borrower lakes such action as Lender may reasonabiy require 1o assure that the lien of this Morigage. Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Barrawer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Renls; Appointment of Receiver: Lender in Possession. As addilioral securily hereunder, Borrower
hereby assigas to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 8
hereof or ahandonment of the Property, have the right to collect and retain such rents as they become due and payable.

-Upen acceleration under paragraph 8 hereof or abandonment of 1he Property, and at any time prior ta the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, skall be
entitied 1o enicr upon, take possession of and manage the Property and to coliect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bands and reasonable
altorney’s fees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable 10 accoumt only for
those rents actually received.

21. Future Advances. Upan request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advinces 1o Borrower. Such Fulure Advances, with inlerest thereon, shalt be secured by this Mortgage when
evidenced hy promitsory notes-stating thal said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured’hy this - Mortgage, not inciuding sums advancNSNE accordance herewith to protect the security of this
Mortgage, exceed tae sriginel amount of the Note plus US S. . ... 0. . . o it

22. Release. Upeod dayment of all sums secured by this Mortgage, Lender shail release this Mortgage.

Borrower shall pay alicorts of recordation, if any, and any ralease jee in effect at that time.
23. Waiver of Homes =al. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, POyrower has executed this Mortgage,

ﬁa__‘.é.ax—a—-(?rg &:;:«u-&._/’

CBARBARA L2 "CORDES * - v = v rrerneonens i
..................................................... ;
STATEOF lLawons. ... E00K ..o oo T County ss:
I, .. \%,/\ (.M«"aau—é( ................ » @ Nolary Public in and for said county and state,
do hereby certify that, .. BARBARA L. CORDES A SPINSATR L
e e e e e e e personally known 1o me 1o beabhl same person(s) whose name(s} .. ... Is. ..
subscribed to the foregoing instrumemt, appearcd before me this day i peszan, and acknowiedged that . . . e
signed and delivered the said instrument as. HERS . free and volunwary act, for the uses and purposes therein
set forth.
Given under my hand and ofticial scal, this .. 18T .day of . .. DECEMBER ... | 19...33

My Commission expires:

) ot ary Public
Beverly B Bitsky ‘l
Notary Public, Stee of incds &

My WM

{ Balow This Line Reserved For Lendsr and Recorder)

L TRUST & SAVINGS BANK
g\«’l: . )

eyl g

BOX 333 —TH
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Any amounts disbursed by Lender purauant to this papagraph 7, with interust theresn, shull become addiliona)
indubledness of Borrower sccured by this Mortgage. Unless Horrower und Londer agree to other torms of payment, such
aumounts shudl bo puynble upon notice from Lender U Borrower regquesting paymant thervof, und gshall benr interest from
the dote of disburserent at tho pate paynble fram time to time on outstanding principal under the Nole uniess pnymont
of interest ni such rate woult bo contrury to applicable i, in which svent such nmotuints stinll bear interost ot the highest
rute permissible under applienble lnw. Nothing contained (rothla paregraph 7 shal) roquire Londer to Incur any oxponse
or take any action herounder

& Inapection, Lender may mako ar cause to by made reasonnble ontrion upon and innpoctions of the Froperty,
provided that Lender shull give Borrewer notice prict to any such inspeetion specifying rensonnble couno thorefor roluted
te Lendor's interest in tho Property.

9, Condemnution, The praceeds of pny nward o claim for-dumages, direct or consequential, in conneetion with uny
vondemastion or othor tnking of tho Property, or purt theroof, or for conveyance in fiou of condemnuaiion, arv hevahy
nssigned and sholl be pudd to Londer,

In the ovont of a totul taking of the Property, Lhi: proceods shall bo applied to Lho sums securod by thin Mortgoge, with
the oxeess, if any, paid to Borrowor. In the event of a'partinl taking of the Proporty, unless Borrowoer und Lender othorwlse
agres in writing, there shal’ be apptied to the sums secured by Lhis Mortguge such proportion of the procoeds s iy equnl
to that preportion which the amount of thu sums secured by this Morigage immediately prior to the dnte of tuking beara
to the fir markot value of tho Property immediately prior to the dote of taking, with the balance of the proceeds paid
te Borrower

If the Proporty is nbandaned by Borrowur, or if, uftet nolice by Leader Lo Borrower that the condaemnor offers to make
an awnrd or sottle o claim for damugos, Borrowoer fils to respond te Lender within 30 days afler the date such notice is
mailed, Lendorasauthorized to collect and apply the proceeds, nb Lender’s option, cither to restoration or repair of the
Praperty or t< the sums secured by this Mortgage..

Uniesa Lenderund Borrower otherwise agree tn writing, any such applicution of proeseds Lo principa) shall not extend
or postpone the aus dete of the monthly instailments referred o in paragraphs 1| and 2 hereof or change the amount of
such instullments.

10, Borrowar Net Boleased, Extonsion of tha time for paymoent or madification of umortization of the sums secured
by this Movigage gramnes by Londor to nny sueessor in interest of Borrower shall not oporate o relenee, in any
manaor, the Jability of the 25iging] Borrower und Borrowor's miccomsors in intorest, Lender aball not be rugulred o
commence proceedings ngniinst-svch successor or rufuso to extend tine fur paymoenst or otherwise modify nmortization of
the sums seeured by this Morlga e by reason of any demand made by the orlginal Borrower and Borrower's succossors {n

interest.

11, Forbearance by Lender Nr¢ o Walver. Any forbearance by Landar in exercising any right or remedy hersunder,

or otherwise afforded by applicabie toe, siall not be a waivor of or preclude the sxercise of any such right or remedy. The
procurgment af irsurance or the paymant of taxes or other liens or charyes by Lender shall not be a waiver of Lender's
right te aceolorate the maturity of the indebteiness secured by this Mortyuge.

12, Remedies Cumulative, All romeaiss provided in this Mortgnge are distinet and cumulative to any other right
or remedy under thia Mortgage or afforded by lnw v eguity, and may be exercised coneurrently, independently or successively.

18. Successors and Assigns Bound; Joini 7i2d Several Liability; Captions. The covenants and agreements hersin
contained shali bind, and the rights hersunder shellipure to, the respective successors and assigns of Lender and Borrower,
subject Lo the provisions of paragraph 17 hereof. All Zcvenants and ngreements of Borrower shall be joinl and several. The
captions and headings of the parngraphs of this Mortynge wry for convenience only and are not to be used tu interpret or
define the provisions hereof. .

14, Notice. Except for nny notice required under appticahle law to be given in anothor manner, (n) any notice to
Borrower provided far in this Mortgage shall be given by mueilizp such notice by certified maoil addressed to Borrower at
the Property Addrosa or ot such other nddress ns Borrower may aesignate by notive to Lender ag provided herein, and (b}
any notice to Lender shail be given by certified mail, veturn receip’ roguosted, to Lander's address stated herein or to such
other address as Lender may designate by notice to Borrower as proviced herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givan in the manner designated horein,

15, Uniform Mortgage; Governing Law; ffuverability, This for= of mortgnge combines uniform covenants for
naticnal use and nop-uniform covenants with limiled variations by jurisdictiorscv constitute a uniform security instrument
covering real property. This Mortgage shall be gcverned by the law of the jirisciction in which the Property ls located,
In the event that any provision or clause of this Mortgnge or the Note confilcts with applicnbloe law, such conflict ghall
not atfect other provisions of this Mortgage or this Note which can be given effecc without the conllicting proviaion, and
to this end the provisions of the Mortgnge and the Note nre declared to be seveizbl,

18, Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie sad of this Mortgage at the time of
execution or after recordation hereof, .

17. Transfer of the Property; Assumption, If all or any part of the Property or 1 interest therein is sold or
transferred by Borrower without Lender's prior writlen consent, excluding (a) the creation of a lien or encumbrance
subordinato to this Mortgage, (b) the cruation of a purchase money scceurity intoresi for houssho'd ap plinnces, (¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any leurobald intorest of three
years or less not containing nn option to purchase, Lender may, at Lender’s option, declure ail tne‘sviia secured by this
Movtgage to be immediately due and payable. Lender shall have waived such option to accelerate i, rrior to the sale or
transfor, Lender and the person to whom the Property is to be sold or transferred reach agreement in wiiting that the credit
of such person is satiafactery to Lender and that the interest payable on the suma sacured by this Mcrfgage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if
Borrower’s successor in interest has executed o written asaumptien agreoment accepted in writing by Lender, Lender shall
release Borrower from all abligations under this Mortgage and the Note.

If Lender oxercises such aption to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a perfod of not lesa than 30 days from the dato the nollce is mailed within
which Borrower may pay the sums declared due If Borrowey fails to pay such sums prior to the expiration of auch period,
Lender may, without further notice or demand on Berrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured
by this Mortgage, Lender priar to aceeleration suall mail notice o Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required io cure such breach; (3) a date, not loss than 30 days from the
date the notice ia mailed to Borrower, by which such hreach must be cured; and (4) that fadlure to eure such breach
on or before the date specified in the notice may repult in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowor of the right
to reinstate after acceleration and the right io assert in the foreclosure proceeding the non-existence of a default
or any other defonse of Borrower to acceloration and foreclosure. If the breach is not cured on ar before the date
apecified in the notice, Lender at Lender's cption may declave all of the sums secured by this Mortgage to be
immediately due and payable without further demand und may foreclose this Morigage by judicial proceeding.
Lendor shall be entitlod to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reascnable attorney's feas, and costs of documentary evidence, abstracta and title reports.

18. Borrower's Right to Heinstate. Notwithstanding Londer’'s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce thizs Mortgage discontinued at any time

6
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges ns provided in the Note, and the principnl of and
interest on any Future Advances secured by this Mortgago

2, Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, uniil the Note is paid
in full, a sum (herein *Funds™ equal to one-twelfth of Lthe yearly Laxes and assessments which may attain priorily over
this Mortgage, and ground rents on the Property, il any, plus one-tweilth of yearly premium instailments for hazard
insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all ns reasonably estimated
initially and from time to time by Lender on the basis of asseasments and bilis and reasonable estimates thereof.

The Funds shall be held in an institution Lthe deposits or accounts of which are insured or guarantecd by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pny said taxes, assessments,
insurance premiums and ground rents. Lender may nol charge for so helding and applying the Funds, analyzing snid
account, or verifying and eompiling said nssessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that intérest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpcse for which debit to the Funds wns made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the nmourv.of the Funds held by Lender, together with the future menthly installments of Funds payable prior to
the due dates #4 La: es, assessments, insurance premiums and ground rents, shall exceed the smount required to pay said
laxes, assessments, ‘nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid t4 Rorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall nol. b sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrawer shall pay to Linozr any amount necessary to make up the deficiency within 30 days from the date notice is maijled
by Lender to Borrower viruesting payment thereofl

LUpon payment in full'o'u]! sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrapt. 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediuteiy prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a c-zait against the sums secured by this Mortgage.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereofl 1 ho'l bc applied by Lender first in payment of amounts payable to Lender by Borrower
under parngraph 2 hereof, then to interrst payable on the Note, then to the principal of the Note, and then to interest and
principal en any Future Advances.

4. Charges; Liens. Borrower shall pa_’ all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over thise Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if »0t-paid in such manner, by Borrower making payment, when due, directly
to the payee thereof, Borrower shall promptly furais's o Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrov 2=shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which hes priority over this Mortgage; provided, that Borrower sholl not be
required Lo discharge any such lien so leng as Borrower ahail agree in writing to the panyment of the obligation secured
by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcenient of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance Borrower shall keep the improvedyints now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “dxilrnded coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may rrqu're; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required 0 oy the sums sceured by this Mortgage.

The insurance carrier providing the insurance shall be chosen b Forrower subject to approval by Lender; provided,
that such approval shal) not be unreasonably withheld. All premiumms.Ci insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrow:r miaking pasyment, when due, directly to the
insurance carrier.

Al insurance policies and renewals thereof shall be in form acceptabie we.Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have tav ight to hold the policies und renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and ali'rrceists of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of toss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, provided such restoration or repair is economically feasible and the.security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortiage, with the excess, if any,
poid to Borrower, If the Property is abandoned by Borrower, or il Borrower fails to respond to Lerdor within 30 days from
the date notice is mniled by Lender to Borrower that the insurance carrier offers to settle a claipd [v© insurance benefits,
Lender is authorized to collect and apply the insurance proceeds ut Lender's option either to restorpiion or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds to princigalsiall not extend
or postpone the due date of the monthly installments referred to in paragrepks 1 and 2 hereof or chanze che amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leasehelds; Condominiums; Planned Unit Developments.
Barrower shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if Lhis Mortgage is on a leasehold. If Lthis Meortgoge is on & unit
in a condominium or a planned unit development, Barrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrawer fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon Lthe Property to mnake repairs. Il Lender required mortigage insurance as o condition of
meking the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable law, Borrower shall pay the amsunt of ali mortgage insurance premiums in the manner provided

under puragraph 2 hereaf.




