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¢ MORTGAGE i/ f ‘
;Q-".f THIS MORTGAGE ("Security Instrument™) is givenon DECEMBER 1, 1993 + ‘The mortgngor is ) \ ‘
L “i__ JEANNE PINKERTOMN, MARRIED TO LARRY PINKERTOM 7 | |
.
. . ("Borrower®).
This Security lostrument is xivzito  GLENVIEW STATE BaANK,
. y T -. '
which is organized and existing uadesthe lawsof THE STATE OF ILLINOIS , and whose address is
800 WAUXEGAN ROAD, GLEWVIEW, iL 60025 {("Lender"),
Borrower owes Leader the principal surzof  EIGHTY FOUR THOUSANO DOLLARS AND HO/100
Dellars (U5, 584 ,000.00 ). This debt is
evidenced by Borrower's note dated the sume dute a9 this Security Instrument (*Note"), which provides for monthly -
payments, with the full debt, if not paid earlier, di¢ and payableon  JANUARY 1, 2004 This Seeurity.

[nstrument secures lo Leader: (a) the repayment o the debt evidenced by the Note, with inlerest, and all renewals,
extensions and modifications of the Note; (b) the peyneut of all other sums, with interest, ndvaoced under parngraph 7
to protect the security of this Security Instrument; and (<) theperformance of Borrower's covennnts acd agreements
under this Security Instrument and the Note. For this purpass, Borrower does hereby mortgage, grant and convey to ~
Lender the following described property located in € 00X -
County, Iilinois:
THE EAST 20 FEET QF LOT 3 AND THE WEST 40 FZec” OF LOT 2 IN PALMGREN'S
SUBBIVISION, BEING A SUBDIVISION OF THE MORTH-143.0 FEET GF THAT PART OF THE
SQUTH 1/2 OF THE SOUTH 1/2 QF SECTION 35, TOWNSKLZ 42 MORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYIHNG EAST OF THE FAZIERLY RIGHT OF WAY LINE OF
THE CHICAGO MILWAUKEE AND ST, PAUL RAILWAY COMPANY., (ANDI WEST OF THE CENTER
LINE OF WAUKEGAN ROAD (EXCEPTING THE EAST 200.0 FEET AS MEASURED ALONG THE'
HORTH LINE OF SAID SOUTH 1/2 OF THE SOUTH 1/2 OF SECTION .33, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COLZ-COUNTY, ILLINOLS

PIN #064-35-314-025-0000
PIN #04-35-314-026-0000

CENTENNIAL TITLE INCORPORATED

which has the address of 1725 LIHKEMAN ) GLENVIEW
[Street] iCity)
Illinols 40025 ("Property Address™);
[Zip Code)
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easeiments,
appurtenances, and fixtures now or herealler a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is relerred to in this Security Instrument as the "Property,

COVE66L6

.BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propecty and that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrints and will defend generally the title to the Property against ail chums and demands, subject to any
encumbrances of record.
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All insurance policies und renewals shull be neceptable to Lender and shall include a standard mortgnge clause,
Lender shall have the right to hold the policies and renewals, IT Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrice and Lender. Lender may maka proof of loss if not made promptly by Borrower.

Unfese Lender and Borrower otherwise ngree in writing, inswance procecds shall be applied 1o restorstion or repair
of the Property damaged, il the restoration or repair is economizally feasible and Lender’s security is not lewsened. I the
restoration or repair is not economically feasible or ender's security would be lessened, the insurance proceccds shull
be applied Lo the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance eurricr
fia offered to settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceeds Lo repair
or restare the Property or 1o pay sums sccured by this Seeurity [nstrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unldess Lender and Boreower otherwise apree in writing, any application of proceed 1o principal shall notextend o
postpone the due dite of the monthly payments referred 1o in paragraphs 1 and 2 or change the mnount of the
payments, (f underparugraph 21 the Property is sequired by Lender, Borrower's right to any insuranee policies and
proceeds resulting fiom-damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums
seetired by this Seeuritydpaeument immediately prior 10 the nequisition.

6. Occupancy, Preservatinn, Matntengnee nnd Protection of the Propeety: Borrower’s Lown Applieation;
Leaseholds, Borrowar shall seerpy, estublish, and use the Property ag Horrower's principal tesidence within sixty days
after the execution of this Security Instrument nnd shatl contimie ta occupy the Property as Horrower's principn]
restdence for at [east one vear afte: the date of occupaney, unless Lender otherwise ngrees in writing, which consent
shall not be unreasonably withheld, ornizs extenuating circumstances exist which are beyond Borrower’s contral.
Borrower shall not destroy, damage or impair the Property, allow the Praperty (o deteriorate, or commit waste ot the
Property. Borrower shall be in default if any artuiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in Jorfriture of the Property or otherwise materially impitir the lien created by
this Seeurity [nstrument or Lender's security intcesstBorrower may cure such a default und reinstate, as provided in
paragraph (8, by causing the nction or proceeding (0 be dismissed with a raling that, in Lender's goad faith
determination, precludes forleiture of the Borrower's in erest in the Property or other materind impairment of the lien
created by this Security Instrument or Lender's security intzresy, Berrower shull also he in default if Borcower, during the
loan application process, gave materially false or inaccurate.information or statements to Lender (or failed to provide
Lender with any material information) in connection with the ioar evidenced by the Note, including, but rot limited lo,
representations concerning Borrower's occupancy of the Property‘as. principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of thedeaie.. 17 Barrower acquires fee tithe to the Property,
the leasehold and the lee title shall not merge unless Lender agrees to 1be pierger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to paiiarm the covenants und rgrecnients
contained in this Security [nstrument, or there is a fegal proceeding that may Lignitieantly atlect Lender’s vights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or {orfeipns or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valysof the Property and Lender's
fights in the Property. Lender's netions may include paying any sums secured by a lien sehich has priorily over this
Security [nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may {ake action under this paragraph 7, Lender docs not have to de so,

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Horrewer seenred by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouris moall bear
interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon noticc fiom Lender to
Borrower requesting payment.

8. Mortgage Insurance, [ Lender required mortgage insurance as a condition of making the loan sccured by this
Security lnstrument, Borrawer shall pay the premiums required o muintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender Inpses or censes to be in effect, Borrower shull jray the
premiums required to obtain coverage substantially equivalent to the mortgnge insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an allernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly martgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a foss reserve in fHeu of mortgage insurance. Loss reserve paymenls may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer appraved by Lender aguin becomes available and is oblained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for martgage insurance ends
in accordance with any writlen agreement between Borrower and Lender or applicable faw.
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secured by this Security Instrument. However, thia option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

[0 Lender exercises this option, Lender shatl give Borrower notive of neeslerntion. "The notice shskl provide u pericd
ol nat less than 30 dayy trom the dite the notice iy delivered or mailed within which Borrower must pay al) susms secured
by this Security [nstrument. If Boceower fails to pay these sumy prior to the expirtion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further netice or demand on Borrower,

(8. Borrower’s Right to Reinstate, I Borrower meety certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or swch other period
as applicable o may speaity for reinstatement) before sale of the Property pursuat to any power ol sale contnined in
this Security lnstruments or (h) entry o o indpment enforeing this Security Instemnent. Those conditions are thal
Harrower: (a) pays Lender all sums which then would be dywe wnder this Security Instrument and the Note as il no
acceleration had ocevrred: (b) cures any default of nuy other covennnls or agreemients; (c) pays all expenses incurred
i enforciag this Security lastrunent, including, but not limited to, reasonnble sltnrneys’ fees; and () nkes such netion
as Lender muy reasonahly reguire to nssure that the Len of this Securlty Ingtrument, Lendee's rights in the Property and
lorrower's obligation to pay the swng seeured by thin Security Ingtrument shntl continue uwnciunged. Upog
reinstitement by Bocrower, this Security [nstrument and the obligntions seeured hereby chall remain flly elfective na if
no neveleration tadecurred. However, this right o ceinstate shall not apply in the case of necelerntion udes
pitrnraph 17,

19, Sade of NoterChappe of Loan Servieer. The Note or a partial interest in the Note Qogether with this Security
[nstrument) may be sol! tavow more times without prior notice to Borrower, A sale mny result in a change in the entity
(kaown as the " Loan Servicer™ Vitiot collects monthly payments due under the Note and this Security Yastrument. There
also ity be ane or tmore chiangey’o the Lo Servicer unrelated to a sale of the Note, I there is o chimge of the Loan
servicer, Borrawer will be giver vitten notice of the change i aceardanee with parngraph 14 aboave and wpplicable law,
‘The notice will state the name and address of the new Loan Servicer und the address to which payments should be
made, The notice will also contain any otier information required by applicable law,

20. Hazardous Substances, Borrower (hali'not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property /sorrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage an tho Property of small quantitics of iazmrdous Substances that are generally recognized to be
approprinte to normal residentinl uses and to mnintenance of the Property.

Borrower shall promptly give Leader written notice olany investipation, claim, demand, Tawsait or ather action hy
any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or
favironmental Law of which Borrower has actual knowledge, 1T dorrower tearns, or is notified by any governmental or
regulalory authority, that any removal or other remediation of any Haznrdous Substance affecting the Property is
necessary, Borrower shal) promptly 1ake il necessary remedial actionsan aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substancraslefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keiosenes other flammable or toxic
petralewm products, toxic pesticides and herbicides, volatile solvents, materials edriiining ashestos or formaldehyde,
and radioactive materials. As used in this prragraph 20, "Environmental Law" means federal laws nnd laws of the
jurisdiction where the Property is located that relate to health, safety or environmental jrotestion.

NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o accelerntion tolinwing Borrower’s
breach of any covenant or agreenient in this Security Instrument (but not prior to acceleriiion sader paragraph
17 unless applicable law provides otherwise). The notice shull specify: (a} the default; (b) the actianrequired to
cure the default: (¢ a date, not less than 30 days from the date the riotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default an or hefore the date specified in theactive may
result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further informn Borrower of the right to reinstate after acceleration and the
right to assert in the loreclosure proceeding the non-existence of a default or any other defense of Borrower (o
acceleration and foreclosure. 1T the defaulbt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument withont further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all
expenses incurred in pursuing the remedies provided in this parageaph 21, including, bul not timited to,
reasonable attorneys' fees and costs of title evidence.

22, Release. Upen payment of all sums secured by this Security [nstrument, Lender shalf release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homesteadd. Borrower waives all right of homestend exemption in the Property,
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