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ASSIGNMENT OF RENTS

THIS ASSIGNMENT QOF RENTS, IS DATED OCTOBER 26, 1993, between THEQODOROS THEODORAKAKIS and
STACY THEQDORAKAKIS, MIS-WIFE, whose address is 2309 PFINGSTON, GLENVIEW, IL 60025 {refcrred 0
below ag "Grantor"); and BROALWAY. BANK, whose address |s 6960 N. BROADWAY, CHICAGO, IL 60860

{referred 1o below as "Lender").

ASSIGNMENT. For valuable conslderailan. Granlor assigns and conveys ¢ Lender all of Grantor's right, title,
and inlerest In and fo the Rents from lie f2llowing described Property located in COOK County, State of

Ninols:

LOT 1 (EXCEPT PART DEDICATED FOR STREET) IN TASSOS' SUBDIVISION OF THE WEST 250 FEET OF
THE SOUTH 140.83 FEET OF THE NORTH 227.83 FEET OF THE NORTH /4 OF THAT PART OF THE
SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SUUTHEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 21,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE TAIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
NORTH 20.0 ACRES OF SAID TRACT, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commanly known as 2309 PFINGSTON, GLENVIEW, IL 60025, Thy Raal Prepary :

lax idenlificallon number Is 04-21-300-023-0000.

DEFINITIONS. Tha loliowing words shall have the lollawing meanings whan usod in this Assignment=.Tarms nol olhiewlisa definad In this Assignmaont
shall have the meanings altribulod lo sueh tarms in the Unitorm Commerclat Code, Al reforonees 14 dolla amounls shall moan amounts in tpwil

monay of the Unitad Stales of Amerlca,
Assignmenl. The word “Assignment” moans this Assignmant of Ronls bolwpen Granlor and tondor. and Includes without limitalion alt ¢
assignmants and sacurly intarast pravisiens ralating (o the Ranls,
Event of Default, Tho words "Evonl of Delaul™ maan and includa any ol tho Evenls of Dafaull sot forth Galnw.2» tho saction titlod "Evanls of
Dafault.”
Granfor. The word "Grantor™ means THEGDORGS THEQDURARAKIS and STACY THEQDORAKAKIS,

Indebtedness. The word "Indabladnass” means all peincipal and Interosl payable uncor tho Noto and any amounts ‘axpendod o advanced by
Lender to discharge obiigations ol Granlor or exponsos Incurrad by Lendar lo enlorce obligaliens of Granlor undar thia Assignmanl, logothar with
inloras! on such amounls as provided in this Assignment, [n addition ig tha Nofe, tho word "tndeblaodnass® includas all abligallons, dabls ang
liabililes, plus Inlerest lhereon, of Grantar 1o Lander, or uny one or mero ol them, as woll as all claims by Lender agains! Grantor, of any ono or
mcre of them, whalher now exisling or hereatier arlsing, whether refalad or unrolatod 1o the purpose of the Nota, whothor volunlary or olhgrwise,
whethar due or nof due, absolule or contingent, liquidalad or unfiquidatad and whethor Granlor may bo lisble individually or Jointly wilh olhars,
whather obligated as guaranior or otherwise, and whathar racovory upan such ladebledness may ba or haronlior may bocomo barrad by any
- ﬂslatula ol imilations, and whether such indebladness may be or horoaller may bacamo ofhorwise unanicreoabla.

Lender. The word "Lender® moans BROADWAY BANK, its succossors and assigns,

" Note. Tha word “Nota" means the promissery note of Crodil agresment galed October 25, 1993, In the original principal amount of
345 000.00 trom Grantar to Lendar, logether with all renewals ol, oxtansions of, modifications cf, reftrancings of, consolidations of, and
_subslituliens for the promissory nole or agreemanl. The inlarest rale on the Nolo ls a variable intorost rale based upon an indox. The indox
" gurrently 1s 6.000% per annum. The interest rale lo bo applied to the unpald principa) balanco ol fhis Assignmant shall be at & rato of 1,000
... percaniage poinl(s) aver 1he Index, subject however 10 the following minimum and maximum rates, resuling In an Inilial rate of 8.000% per
Bonym, NOTICE: Undor no circumsinncos shall the Intorast rate on this Asslgamant ba tass than 9,000% por annum or moro than the maximum

¢! *fole ollowed by apphicabla law. Tho Nole is payablo in 120 monthly paymaonts of $573.22.

I, S S

Property, The word “Properly” maans the real property, and all improvemonls theroon, doscribod gbove In the “Assignment® section.
Real Property, The words "Foal Praperly” mean tho property, inlgrasls and rights describad above in 1he "Proporty Delinition® section.

Related Documen!s. The words "Relgted Documenls® mean and ingfude withoul limitglion all promissory noles, credil agreaments, 10gn
agreomants, guaranlies, sacurity agreements, morlgages, deads of trust, and all other Inslrumanls, agreomonts and documenls, whather now or

hereaher axisling, pxaculad in connection wilh tha Indebladness.
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Ihe Rolalad Documants is, or al tho ime mada or lurnished was, lalse i any maledal raspocl.

Other Defauils, Falluro of Granlor to comply with any larm, obligalion, covenant, or conditicn containod in dny clhor agroament betvoon Giantor
ang Londer.

insolvency. The insoivancy of Granlor, nppoinimant ol 4 roceiver for any part of Graniar's property, any assignmont 107 the bonolit of crodifors,
lhe commancament of any procoading undor any bankrupley or inselvancy laws by or agalnst Grantor, or the distolslion or terninalion of
Granlor's oxistence a3 o going business (i Grantor i 0 business). Excepl to tha oxtanl prohibilad by ledoral law or Hlinols law, tha dealh of
Grantor {it Granlor is an individual) also shall conslitule an Evenl of Uefaut! undor this Assignmaenl.

Foreclosure, Forfelture, ele. Commencemenlt of foraclosure of lorfailure prococdings, wholher by Judicial proceoding, seli-halg, repossossion or
any other method, by any cradilor of Granlor or by any governmental agency against any of tho Preporty. Howaver, this subsection shall not apply
in the svent of g good laith dispula by Grantor as lo the validity or roasonabloness of tho cinim which is tha basis of he loreclesura or foredeilure
proceading, provided thal Grantor givos Londer wnlton notico o such chwm nnd futnishos rosorvos of & surety bond tor tho clalm salishaclory lo

Lendor.

Evenlis Aftecting Guaranlor, Any of tha procoding uvents gecurs with raspoct to mny Guarantor ol any of Ihe Indobledntss or such Guaranter
diog of becemes inompalenl. Lendor, al ils oplion, may, but shall nol be raquired lo, pormil the Guaranior's estale lo assumo unconditionally the
obligations aris!y.urder the guaranty In a manner salistaclory lo Lender, and, in doing so, curo tha Event of Deleull,

Insecurlty. Lende renzonably deems itsel! insecure.

RIGHTS AND REMEDIES S#/3SFAULT. Upon the oceurrance of any Evenl of Dolault and st any timo thoroaltor, Londor may oxercise any ong of
masa ol the following righls Zrd-gmadios, in ndditien lo any olhor righls or ramading provided by low:

Accelerale Indebtedness, anuc: shall have tha right at #s oplion withoul notice to Granter 1¢ declivo the antire Indoblodnoss immodiatoly duo
and payable, Including any propavinint ponalty which Granior would bo roquired 10 pay.

Coliecl Rents. Lander shall have-4e right, wilhout notice to Grantor, lo lake possossion of ha Proporty and colloct the Ranls, Including amounls
pas! due and unpaid, and apply the net proceads, aver and abeve Lender's costs, agains! the Indebtednass. In furthorance of this right, Londer
may require any tenant cor othar user of e Pioperty to make paymanls of rani or use fees diroctly to Lendor. 1t tha Renls are collected by Lender,
then Grantor irravocably designates Londer as-aianlar's allornay-in-fact lo ondorsa Instruments recoivad in paymant lhorood In tho namo of
Grantor anc to negotiale the same and cetluct (ho procends. Payments by lenants or othor usars to Landor In response to Landar's domand shal
salisly the obligalions lor whick tho paymonts wre saade, whethor of not any proper grounds for Ihe domand gxislod. Londor moy oxarciso i
rights under this subpuragragh aither in parson, by agurt, ar through a rocolvar.

Morigagee In Possession. Londar shall have the /gl be placod s morlgagea in possession or lo havo 4 rocaivor appolniod fo lake
possession of all or any part ol lhe Proporly, wilh the pewer lo pratecl and preserve the Proporty, lo operale tha Proporty proceding foreciosure ar
salg, and io collect the Renls trom the Proparty nnd apply the rocceds, gvar and abova tha cost ol the rocoivership, against tho Indebladness.
The mortpagee in possassion or raceiver may serve withoul boidil. zarmilied by law. Lander's right to 1ha appoinimant of a rocoivor shall exist
whather or not the apparent value of the Properly exceeds the Indgalouposs by a subsiantial amount. Employment by Loender shall not disquallty
& parson from sarving as & recaivar,

Other Remedles, Lender shall have all other righls and romedies provided Ipabis Assignman! cr the Nele or by law,

Walver; Electlon ol Remedles, A waiver by any parly of a broach of a provisinn sl this Assigamaent shall nol conslitule & waivor of or prejudice
tha pary’s rights otherwise lo demand siricl compliance with thal provision or uny other-pravision. Electien by Lender to pursue any romody shall
nol exciude pursuit of any other remady, and an elaction to make expendiiures ¢/ Inke action to perform an cbligation of Granlor undor this
Assignmont after failure of Grantor lo perlorm shall nat affsct Landar's right to daclara u-Ze’4ult and exarciso its romadies undor this Assignmant,

Allorneys' Feas; Expenses. Il Lander inslitutes any suil or action to onlorge any of tha ileims of this Assignment, Lendor shall be entillad lo
racover &ilerneys' lees at (ral and on any appeal, Whalhar or not any court action Is invelvad, allioasonable expensos Incurred by Lendar thal In
Lender's epinion are nocossary &l any lime for the protection of e interosi ar the onforcemanl o7 ils rignls shall becomo a part of tho Indeblodnass
payable on demand and shall bear inferes! krom the dale ol expendilure unlil ropald al the Nole “aio. Expanses covorad by ihis paragraph
inciude, wilhout limitation, however subject to any limits under applicable law, Lender's altornays' loas-and Lander’s lagal oxponsas whothor or not
thera Is a lawsull, including atlornn;” foes for bankrupley proceadings (inciuding efforis to medity or vicate any eutomalic slay or injunction),
appaals and any anticipated posi-judgment collaction services, tho cos| of seasching rocords, thinining ibarmpeds {including forecloswra ropors), ,
survayors’ roperls, and appraisal feas, and fitio Insurance, lo tho extent pormilted by applicable law, Grariorisc will pay any court osls, In Lv
addition te all cther sums providad by law.
MISCELLANEOUS PROVISIONS. Tha following miscallangoud provisions are o pan of this Assignmanl; ur:

Amendmenls. This Assignment, lagother with any Reluled Documants, conslitules the enlire undorstanding and agroomont of the parllos s 1o 2‘5
FaY

L]

the malters sel forlh In this Assignment. Na alteralion of or amgrumont Lo this Assignmant shall be offectivo unlass givon i weliing and signad by
tho party or parias sough to be chasgad or bound by the alleration or amendmaent.

Appiicable Law. This Assignment has teen dellvered lo Lender and accepted by Lender In the Stale of llinols, This Assignment shall be 9]
governed by and conslrued In accordance with Ihe laws of the Slate of lllinols. e

Multipie Periles. All obligations of Grantor under this Assignmant shall bo joint and sovoral, and all reforancos to Grantor shall moan aach and
every Granlor. ‘Thia maans thal each of tho persons signing bolow is rosponsitle for alt obligations In 1his Assignmenl,

No Modificellon. Granlor shall nol enter Into any agroemenl wilh the holder of any morigage, doad of lrust, or olthar gecurily agreomanl which
has prioily ovar this Assignmant by which that agrosment is modiiled, amanded, oxtonded, of rancwod withoul the prior writlen ¢onsant of
Lander. Granter shalt neithor request nor accopt any fuluro agvances undar any such socurily ngreamont without tho prior written consont of
Landee.

Severahkity. Il a court of compatent junisdiclion finds any provision of thiz Assignmant to ba invalid or unanlorceable as lo any paerson o
cirgumsiance, such fnding shall nol render thal provisian Invalid or unantorceablo ks lo any other porsons or clrcumslances. If (oasibla, any such
oltanding provision shall bo deemad e Lo modifiud lo be wilhia tha limits of enlorcoatzlity or validity; howovet, I tho otfending provislon cannol bo
30 modiflad, it shafl be slrickon und all gthoe previsions of this Asaignmont in all othor respects shall romain velid and onfarcoabls.

Sugcessors and Assigns, Subjact to the imilations stated in this Assignmenl on branslor of Girantor's Intorast, this Assignmon! shall be binding
upon and inure lo the bonafit of tho partias, tholr successors and assigns. I ownorship of Ihe Propaity bocomes vosled In a peraon othor than
Granlor, Lender, without notice la Grantor, may deal with Granior's successos with roferonco 1o this Assignmont and the Indeblednoss by way of
forbearance or axlonsion withou! releasing Grantor frcm the cbligations of Ihis Assipnment or liabllty undor the Indablodnoss.

Tima 1 o1 the Essence. Time s ol Ihe ossence In the porformance ol this Assignmoni,
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