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MORTGAGE

arosnay

THIS MORTGAGE ("Secuatydnstrumenty is given on - DECEMBER 1, 1993 e nnnlLafgn: i
ANDREW T, SPIVACK X
AND CYNTHIA SPIVACK, HUSBAND AND WIFE -

' Hoprower™ ) This Seennity Tastiment ys give o
HanoTrust . N,

which is urganized and existing under the lws of - THE STATE OF TLLINO IS anal whose

adress is ONE EAST WACKER DRIVE-SUITE 224¢

CHICAGO, ILLINOIS 60601 Plantder™) Borrmvetr owes Letder the prineipal sum o
ONE HUNDRED NINETY STX THOUSAND

AND 00/100 Dollirs (1.8, % 196,000,00
This debt is evideaced by Borrower's note dited the same date as this Secueiey Tnsteament C'Noie™), which provides !lll'
monthds payments, with the full debt, it oot paid earlier, due and puyable on JANUARY 1, 2024 o
This Sectrity fastrument secures to Letder: (1) the repayment of the debt evidenced By dieavote, with mterest, and abl renewals,
extensions and modifications of the Note; (h) the payment o all other sums, with witzrest, advaaced wnder paeagraph 74
prokect the seeuriy of tiis Secunty Sastrument; and (0] the performance of Borrower's coveaants and sgreements amler gl
Security Instrsment and the Nete, For this parpose, Bocrower does Jwereby mertinige, gint and onvey to Lender the followigf.d
deseribed property Tocated in COOK Cotindy, Windn A
LOT 29 IN FOX RUN, BEING A SUBDIVISION OF DPART OF THE Soulci/2 or The D
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21, 'TOWNSHIP 42 NOXTH, RANGHE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLATVTHEREOF
RECORDED CCTOBER 7, 1976 AS DOCUMENT NUMBER 23664988 IN COCK COUNTY,
TLLINOIS.

04-22-113-004

which has the address of - 2605 QUAIL LANE, NORTHBROOK Showy, City
Ellinuis 60062 ("Property Address™:
2lp Code
DPS 1089
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5. Huzard ur Proper IUNQ F Q«IALJHH@*QPY;: a hetenlter erceted on the
Property wnsured agsinst Toss ro, ST ine lided (0, ex it Huge™ And any other hazands, inclidmy
Hoods v Hooding, Tor which Lender requires ssuance, This insiranee shall be msdntmed e the amountscand tor the perosds
it Lendher eeguanres, The msaimee carner providing the msiranee shall be chowen by Borrower subgect o Lender®s approval
which shafl not be wnsewaably withhehd. 1 Borower il o getan coveape descalied shove, Lender puy, ab Lender's
aptn, abtinn coverage to pratedt Lender's oghts o the Propety smacvordanee wath paagaph /7.

Al e policies and sepewirds shall e swceptable to Lendes awnd Shall mehinde o slatdbnd oty el Tender
shalt v the el o hold e palioes and renewads, 1 Leader eqimes, Boower shall promptly give to bederallpeceiptsoot
pand preemntings and cenewid notives, fnodee evest o Joss, Boggoser shall pave prampt aotice o e ansasins ey aish Dol
Fauder sy gk proal of Tossat not wade promptly by Horrower,

v Fonder and Berrower atlienw e aggee mowntiong, atimee proceeds sdull e wppdosd Geeestication et ocpan ol the
Property darayed, i1 the restoration or epint s economeally feasible and Lender™s secunty s o lessened, 1 e sestornte o
repain i nol econamicalty feasible or Lender's seeurity would Ine fessened, the imstzance proceeds shall b apphied 1o the s
wetttedd by this Security Tstriment, whether or not then due, with any excess paid to Borower. [0 Borrower abandins the
Progerty, or does nob ansser within 30 davs a notive From Lender that the insurinee carmier has offered o sette aclam, then
Lemder msay colleet the insurance procecds. Lender may use the proceeds (o sepinr or restore: the Property on o pay sume
sectired by this Secr s Jastramment, whetler ar ot then due, The 30-day pesiod will begin when the nobiee is given.

Eless Lender asdd Bortosver olhenwase apree mowntmg, any apphiciion ot proceeds te prncipad shall nal extend or
postpone the due date @ B monthly pagments referrad to i parageaphs 1 and 2 or change the miwount of the payments. [t
mler paragraph 21 the Propesty is acyuired by fender, Borrower's right 1o any insuranve policies and proceeds resultmg Trom
g to the Propenty prior ostae acquisiston shil pass o Lender 1o the extent of the sums secured by this Seeurity Tnstrument
pneclitely prioe o the acquisitiop:

6. Oveupaney, Preservation, Maintemnee und Protection of the Bropertys Borvower's Loan Applicition; Leascholds,
Bortswer shall oecupy, establish, iad usG G Dropenty as Horower's principal sesidence within sty days alier the esecution of
this Sectieity Instrument and shall continuete oceupy the Properly as Borrower's principal residence Tor al Jeast o yeat attes
the date of oceupaney, unless Londer otherwise aghees in writing, which consent shall not be unseasomably withheld, or unless
extenuating cirenmstances exist which are beytd Borrower's control. Borrower shall not destioy, diumige or impanr the
Property, allow the Property o deteriorate, or comany waste on the Property. Borrower shall be i defagltl any forteiture
action or proceeding, wheiher civil o criminl, is hegia-that in Lender's good futh judgment conld resaltin forfeture of e
Property or otherwise materially impair the Ten ereated Ty (b Security Instrament oc Lender™s securily anterest. Botrower iy
ctire siel i detiult and reimstate, s provided in parageaph T8 by catsing the action on proceeding o e disiessed with ol
that, 0 Lender's good Taith determination, precludes Torleitine oA !iu Horrower™s imterest i the Property o other mastenal
impairtent of the licn ceeated by his Security Instrument or Lefudes sevurity interest,. Borrower shall also be e default il
Rorrower, during the loun applivition process, gave materiably fabse or iasturate information or stutements to Lender ter fatled
to provide Lander with any material iforoation) in comnection with the foaeevidenced hy the Note, inclding, bt oot fmijgd
(. representatiuns cosieerning Borrower's aecupaney of the Property as o principalyesidence, 11 s Seanity Insiniment i on g
leisebiold, Borrower shali comply with all the provisions ol the fease, 11 Barrader sicguires fee title (o the Propeny. il
Jeasehold and the Fee title shall not merge wnless Lender agrees to the merper inowiiting

7. Pratection of Lender's Rights in the Property, 11 Borrower fails to perform tie sovenants and sgreenients mul.unrd '
this Security Instrument, or there is a legal procecding that may significatly alfect Lendersaights in the Propeny Guch’ fts i w
proveeding in lt.mkmjwlu probate, for condemnation or forleiture or to enforee Tiws or regulations), then Lender may do unq {do}
pay for whatever is necessary o protect the value of the Property and Cender’™s nights in the Froperty, Lender's actions. m.ay- o
include paying any swins secured by i lien which has priority aver this Security lostiumenlsuppenting ah cowt, pn\im"' -
reasonable attorneys fees and entering on the Property to make tepaes, Although [ender may tahe adtpaounser this parig apll @
7. Lender does not have o du so, '

Any amounts dishursed by Lender nder this pursgeaph 7 stidl became additional debt of Boreoveer secused by this
Security Instrument. Haless Borrower and Lender agree o othee terms of piyment, these amawnts shall bear interest from the
date of disbursement at the Note rate ad shabl be payable, with interest, upon notice from Lender tor Burrower reguiesting
[ayinent,

8, Martgage Isgeance, W Lender reyuired mortgage insiance as o condition ob makmge the loan secured by this Security
[nsteument, Bocrower stiadl pay the preminms requized o maintin the mortgage insurance in et By forany eisan, the
moslgisye insuranee coverige reguired by Lender lapses or ceases @ obe iy eitect, Borower shall pay the premiums requied (o
obtain coverpge substantidly cquivalent to the mortgage msurance previously e effect, at a cost substantiedly equvalent (o the
eost 1 Borrower of the mortgige instranee previously s effect, from an alteraste mortgage inswer approved by Lepder, 1
substantially equivalent mortgage isuinee coverage s oot avitheble, Borsoseer shall pay o Lender il month acan vqual to
one-lwelfth of the vearly mortgage msurance prenium being paid by Boreower when the mseranee coverage Laged or cepsed to

b effect, Lenler will aeeept, ssesnd retain these payments as o loss reserve 1 lien of meipage msunee, Loss peserve
DPS 1091
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17, Trunsler of the I’rluJ'N‘ tEil;rnIt- : il A‘IL"‘I‘. ; pRthv Propetty ot any anlerest i it

il o tanstereed tor ol abencdieral mierest in Borrowes isohl oe tamedecred wnd Borres er sonot o naturad person setbont
Fender's proee widlen consend, Lender gy, sl s option, euiere imednithe pavinent g bl ol ab sanes ot by e
Secents bistinaent. Plosvesea, the optooy slidb ool T cvegcpad by Tender sl egereee s gednbited By fede el T e ol e alate
of thes Secaniy Intiaoeent

W ender veenopwes theaption, Leader <ball peve Bopower wotve ol aecelerati, Ve notiee shall provale s penod o nel
less Al MO chinys troa tae date e otice e delvered o maled watbin sl Borosweer st pay o] s secured iyt
Secunty tstmnsent, T Worower Bals o pay these suims poor e the expuation of s penad, Fender may mvoke any aemedies
prermudted by they Secuety Instrument without further sotice or demand on Borrower,

18, Boreower’s Right to Keinstnte, B Horrower meets certinn comlitons, Borower shall Tiave the nght o have
enforcement ol this Secunty Instroamwent discantiued ol any tune poer o the carher ol @ S days tar sach other peroad as
upplivable law nuy specily Jor remasbidement) before sade of the Peoperty puesiant o sny powee ab sale contngtied e the
Secuntly fnsteunent ar Qo entry ol udgnent cilorcage e Seconty Tasdonament. Fhone comdiote ace Gut Huaoewer ) pass
Fender all sane which thes would b due wnder this Secorsty dnstiament s e Nobe a o nociceeleration had ocecarred; ()
curey any defaudt ot any ather covenanty o agrecnients; fe) pays all cxpenses meneied anenforomg s Secunty istiament,
i ladhng, bt net 2aatted) b, reaomable attomeys™ Tees; and () gikes aach scton e Leader miy reasonadily cequine to e
that the Tien af ths Secunty Instioment, Tender's nghte n the Propenty and Borroswer's obligation to pay the sune secied by
this: Seconty Instiieany shall contimne anchangal. Upnn ranstatement by Hoteower, this Seeonty Tostnnnent amd the
obligations sectred hereiny siall remain fully effective as ot roaceeleration had ocearred. However, this neht oo remstite Jiatl
not apply i the case of accclmiion undee paragraph 7.

19, Sule of Notep Chioge of Loan Seevicer, The Note or o partiad interest i the Note gogether with this Secunity
Instrunrent) may he sold ope ar miere Bmes withowt prior notice to Barrewer, A sale iy result i change o ihe entity thswen
as the “Loan Serviver”) that vollects neeshly payments doe under the Note and this Secanty Instrment. There also niay he ane
or ot changes of the Loan Servicer waeébied tow sade al the Notde, 18 theee s o change ol ihie Loan Sepvicer, Borrower wall be
civen written notive of the change inaccordanse vath pacaggaph T4 above and apphicable Giw. The notice wibl state the name and
address af the new Lo Servicer aned the iueess o whoch payments should be made. The sobee sl alsar cantinn any other

tarpaton reguired by apphoable T, ..
20, Hazardous Substances, Borrower shall fodcianse or permit the presence, e, despisal, storige, ar release of ang.™,
Hazardous Substances on o an the Property, Borrowds shadl not do, nor allow sayine else to doo anything alectmg the, ©
Froperty that 15 m viekatwon o any Enviconmentad L. The precediny two wentences shall notapply o the presence, ase, ot
stotage on the Property of small quantities of Hazardons Subsindes thit ave penerally recognized o be apptoprste o aommal -

restdentiad tses and (o inmmtenanee of the Property.

Barrower shadl promptly vive Lender written notice of any investigztion, clim, demand, lswvst or other action hy any.
governmentil or regulatory agency or privale party involving the Propeiey and any Hazardous Substance or Environmental Law! ™
of which Borcower has actual knowledge, I Borroawer leerns, o is aotiled beany vovernmental or regulory wathosity, !hn'&
any removal or other remediation of any Hazardous Substanee aftecting the Propertyas necessary, Borrower shall promptiy l:lkf -
all nevessary remedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances depacd s toxie or hazirdous substanees by
Enviconmentsl Law and the following substances:  gasoline, Kerosene, other Bummie’c wr toxic petroleum products, tovie
pesticides and herbicides, valatile solvents, miterials containing asbestus or formabdehyde, aelPradioactive matenals, As used W
this paragraph 20, “Environmental Law™ means federd lows and taws of the junsdiction whede the Property s Jocated
relite to henlth, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and ayree as follows

2. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration folluwiog Borrower's breagll
of any covenant or agreement in this Sceurity Instrument (but not prior w aceeleration under paeggraph 17 anlyfa
applicable lw provides otherwise). The notice shall specily: (1) the defaalt; () the action required w eure the defau@
(e o thite, not less thane 30 diys Trom the date Gie notice is given o Boerower, hy which the defuult must he cured; okl
{(d) that failure to cure the default on or before the daie specified in the natice muy resull i acceleration of the sums
seeured hy this Security Instrument, foreelosure by judicial proceeding and sale of the Property, The notice shall further
infurm Borrmwer of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
nom-existence ol i definit or any other defense of Borrower to aceelerntion and foreclosure, 11 the default is nel cored on
or before the dute specified in the notive,  Lender, at #y aption, may require immwediate payment in full of all sunis
seeured by this Securtty Insteament without further demand and may Tereckose this Seeurity Instroment by pudicial
proceeding, Lender shiadl be entitled to colleet all expenses incurred in pursning the remedies provided o this paragraph
21, including, but not hmited {o, reasomable attorneys® fees and eosts of tite evidencee,

22, Relewse, Epon paviment of all sums secured by this Security Instrument, Lender shall release this Secariny Instrument
without chargs to Borrower, Borrower shall pay any recordation costs,

23 Waiver of Huntestead. Borrower swaives all right of homestead exempiion in the Property. DPdS 1081
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