v, o2

rd

.—)

-,
.

UNOFFICIAL COPY

WHEN RECORDED MALL TO )JJSJ 19¢
HQUSHEQLD BANK F.S5.B.

5Q§%§25:22

EEE

100 MITTEL DRIVE
WoOD DALE IL 60191

L.OAN NUMBER: 6884720

57

[Space Above 'I‘hlq Line For Recording Nata) -.)/\
THIS MORTGAGT, ("Sccurity Instrument”) is given on NOVEMBER 29T , 1993 .

The morigagoris ~ MARY SUSAEN LYON, UNMARRIED NEVER MARRIED

("Borrower™). This Security Instrument fs_," given 1

CORLEY FINANCIAL COREOXATION -
which is organized and existing under fic laws of ILLINOIS » and whose adiress is
414 N. ORLEANS, SUITE 21z CHICAGO, IL 60610 a

—d - <57 bE

' , Y ("Lender™). Borrower owes Lender the principal sum of

CONE HUNDRED EIGHTY FIVE THOUSAND AND NO/100 .
Dollars (U.S, § 185,000.60 ). This detne-ovidenced by Borrower's nole dated the same date as this Security
Instrument ("Note"}), which provides [or. monthly paymenis, with the full debt, if not paid earlicr, due and payable on
DECEMBER 18T, 2000 . This Security Instument secures ta Lender: (u) the repayment of the debt evidenced
by the Note, with iniercst, and all renewals, extensions and medifications af the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protccl Lhc sccumy nf this Scearity Instrument; and {c) the performance of Borrower's
covenants and agreemen(s under this Securily Insarumcm and the Neie/For this purpose, Borrower dues herehy morigage,

grant and convey to Lender the following described property located in
COOK County, lilinois:

SEE THE ATTACHED LEGAL MADE APART HEREOF.

TAX NO:14-32-414-071-101l2" -

BUCE DT, HLINNIG
ricel Fud RECOR{

533 05 =7 M 11 S5 939589196

96T66606: -

which has the addressof 1827 NORTH DAYTON STREET UNIT# E , CHICAGO
iSll‘ucl] [Ci‘)'l
[Ninois 60614 ("Praperty Address”);
{Zip Code]

ILLINOIS -- Single Family - Fannie Mue/Freddle Mac UNIFORM INSTRUMENT Farm 30t4 %90 (page ! of 6 pages)
ITEM 1678L1 (8202 Greay Lakes Business Ferms, nc. 1l

To Ordee Call: 1-300-530-9383 [} FAX B16.791-1131

MFIL3112 - (4/92
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not, be unrw.sunahly withheld. 3T Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option; ; obtain coverage Lo protect Lender's rights in the Propierty in accordance with paragraph 7.

All insurance policics and rencwals shall be. acceplable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right w hold the pnhcncs and renewals, I Lender requires, Borrower shall promply give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not matle prompily by Borrower.

Unless Lender and Borrpwer stherwise, Jagree in writing, insurance proceeds shall be applicd W restoration or repair of
the l‘rup'.rly damaged, if. tie restoratlon or, regir is LC()I!UII\ILH“}’ fensible and Lemder’s secarity is notb lessened, 11 ihe
restoration or repair, i¢ nol ceonomicatly feaibie or Lender's security would be lessened, the insurance proceeds shalf be
applicd 10 the sums seeurcd by this Securlly Instrument,, whether or ot then due, witl any excess paidd 10 Borrower, [f
Borrower abaridons the Property, or does nol answer within. 30 days a notice from Lender that the insurance carrier his
offered 16 seltic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds w repair or restore
the Propcrly or 10 pay sums sccurcd by this Security Instrument, whether or nol then due, The 30-day period will begin
when the natice isgiven,

Unless Leruer and Borrower otherwise agrcc in wnung. any application of proceeds to pnn(:lpal shall not extend or
postpane the due. duw of the momhly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under pa.tagraph 21he Propcny is ucquired by Lender, Borrower's right (o any insurance policics and proceeds resulting
from damage Lo the Pre perty prior 10 the acqumuon shall pass to Lender 1o the exienl of the sums sceured by this Sceurity
Instrument immediately. privro !]lc acqulsluon._ .

6. Occupancy, Preservadsn, Maintenance and Proledl(m of the l’roperty, Borrower’s Loan Application;
Leaseholds. Borrower shall a’el. pv cslabhsh and usc the Propcrly as Borrower’s principal residence within sixty days
after the execution of this Secusivy. Inslrumcnl and shall continue (0 oceupy the Property as Borrower's principal residence
for at feast, ane year aler the dale of vees .;mmy. unless Lender otherwise agrees in wrmng,. wltich consent shall not he
unrc.l.smmhly wnlnhc.I(I or unless exleneating circumsiances exist which nre beyond Borrower's control. Barrower shill not
tesiroy,. damage or impair e Property, dllow e Property. W deteriorate, or commil waske ot 1he Property, Borrawer shall
be in default if any forfeiture action or praceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in' forfeiure of Lhc Prupcrty or etherwise malerially impair the lien created by this Security Instrument or
Lender security interest, Borrower may cure such o 2efault and reinstate, as provided in paragraph 18, by causing the action
or proceeding .10 be. dismissed .with a ruling that, n Lender's good faith deiermination, precludes forfeire of the
Borrower's interest in ‘the Property or other material i imparment of the licn created by this Security Instrument or Lender’s
sceurity interest. Borrower shall also be in default if Borrower; during the loan application process, gave materially false or
inaccurate information or statements (0. Lender (or failed 1o provide Lender with any material information) in conneclion
with the Joan cvidenced. by the Nole, including, but not limited 10, serresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a lezsetokd, Borrower shall comply with all the provisions
of the lease. Il Barrower anqunrcs fee lille o the Property, the leasciold and the fec title shall not merge unless Lender
agrees (o the merger in writing.

7, Prutu.tnon of LendersRnght.s m the, Propert:,.‘ If, Borrower faild 1o perform the covenants and: agreements
Lonldlncd in _this Security. Imlmmcnl, or there, is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in b.mkruptcy. probae, far condemnation or [orianarz or W enforce luws or regulations),

then Lender may do and. pay for, wlmlcvcr is ngeessary 10 proieel the value of lie ‘”mrwrly and Lender's rights in the "

Prupcrty Lender’s a(.uuns may include paying any sums secured by a lien which has priorivy over (his Security Instrument,
appcanng in. court, paying reasonable aitorneys’ fees and cntering on the Property to mai ¢ repairs. Although Lender may
1ake action under this paragraph 7, Lender does not have 1o, do so. :

Any amouals disbursed by | Lender under this paragraph .7 shall become additional debt of Rartwer securcd by this
Sccurily. Instrument. Unless Borfower and. Lender agree o other terms of payment, these amounts shai! bear interest from 7

the datg. of disburscment at the Notc sate and shall be payable, with inicrest, upon notice from<Lénier 10 Borrower ~ ™

requesling payment. ‘
8. Mortgage Insurance. If Lcndcr rcquxrcd mortgap,c insurance as a condition of making the loan secured by this

Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, {or any
reason, the morigage insurance coverage required by Lender lapscs or ceases lo be in effect, Borrower shall pay the
premiums. required (o obtain coverage substantially cquivalent (o the mortgage insurance previously in effcet, at a cost
suhshmually cquivalent o the cost 1o Borrower of the morigage insurance prwmusly in eflect, from an alieruale morigage
insuser approved by Lender. [T substantially equivaleni morigage insurance coverage is not available, Borrower shall pay 1o
Lender cach montd a sum. cyual to onc-iwelfth.of the yearly morgage insurance prcmuun heing paid by Borrower whes the
insuranee coverage lapsed or ceased. to be in effect. Lender will accepl, use and retain these paymems as a loss reserve i
ticu of morigage. insurance.. Loss. reserve. paymenis may no longer be required, at the opuon ol Lender, if morigage
insurance coverage (in the amount and.for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained, Borrower shall pay the preminms required 10 mainlain mertgage insurance in
elfect, or 1o provide o loss reseeve, until the. requirement for morigage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender ar its agent may make reasonable. entries- upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 16 an inspection specifying reasonable causc for the i inspection.

10, Conderangttion,  The proceeds of any award or claim for damages, direct or consequential, in conneciion with
ITEM 167613 (9202} Form 3014 9490 (page 3 of fi pages)

Geeal Lakes Business Farms, fnc. Il
To Orger Calt: 1-300-530-9183 IIFAX 6167951131
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STREET ADDRESS: 1827 NORTH DAYTON STREET UNIT H3E
CITY: CHICAGO COUNTY: COok

TAX NUMBER: 14-32-414-071-1012

- UNOFFICIAL COPY

LEGAL DESCRIPTION:
UNIT 1827-E IN WILLOW DAYTON PLACE TOWNHOQUSE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

LOTS 41 TO 47 BOTH INCLUSIVE, AND THE WEST 60 FEET OF LOT 48 (EXCEPT THE SOUTH 7.52 FEET
THEREOF) IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD’S ADDITION TO CHICAGO, IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREIN
REFERRED TO AS PARCEL); WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO DECLARATION OF
CONDOMINIUM AS DOCUMENT 85162137, AS AMENDED FROM TIME TO TIME TOGETHER WITH THE
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,
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D B

applicable Jaw may specify for reinstatement) before sale of e Property pursuant ty any power ol sale contained in this
Seenrity [nstrument; or (b) entry of a judgment enforcing this Sccurity fustrument, Those conditions arc that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenanls or agreements; (c) pays alt expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably. require w0 assure that the licn of this Sceurity [ustrument, Lender's rights in the Property and Burrower's
abligation 1o pay the sums sceured by this Security Instrument shall continue unchinged. Upon reinstatement by Borrower,
this Sceurity Instrument and the obligations secured hereby shalk remain fully effective as if o aceeleration hid oceurred,
However, this right (o reiustate shall not apply in the case of acceleration wnder paragraph 17,

19. Sile of Note; Change of Lown Servicer,  The Note or g partial inieress in the Note (ogetier with this Security
Instrunmient) may be soldd one or more times without prior sotice {0 Borrower, A snte may result i a change in the entity
(known as the "Loan Servicer") that collects monthly paymients due under the Note and this Security Instrument, There also
may be.one pr more changes of the Loan Servicer unrelated  a sale of the Note. I there s a chinge of the Loan Serviver,
Barrower will be given written notice of the change in accordance with paragraph 14 ahove and applicable Jaw. The natice
will stale the name and address of the new Loan Servicer and the address 1o which paymenis should be made, The notice
will also contaii any nther information required by applicable law.

20, Hazardeus Sehstances,  Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances opeor in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violzeon of any Environmenin! Law, The preceding two seniences shiadl nol apply 10 1he presence, use, or
storage on the Property ol swazll quantitics of Hazardous Substances that are generally recognized to he appropriaie 1o
normal residentiai uses and o <nafuienance of the Property.

Borrower shall promplly give ».cader written notice of any investigation, ctlaim, demand, lawsuit or other action by any
governmental or regulatory agency or seivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual “ras, ledge. Il Borrower learns, or is notified by any governmental or regulitory
authorily, that any removal or other remediatisis.of any Hazardous Suhslancc affecting the Property is necessary, Borrower
shall prompdy ke all necessary. remedial aciions in acu)rdancc with Environmental Law,

As used in this paragraph 20, "Hazardous spbsiances” are those substiances defined as toxic or hazardous substances by
Environmental Law and the following snbsances: gatoline, kerosene, other Nammable or toxic petrdlewm produels, 1oxie
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive mulerials, As
used in this paragraph 20, "Environinental Law" meaas fedsenl laws and laws of dhe jurisdicton where the Property is
locatedt that relale 1o health, safety or envirpnmental prolecting,

NON-UNIFORM COVENANTS, Borrower and Lender 1u/thor covenant and agree as folfows:

21, Acceleration; Remedies, Lender shall give notice (o Zarrower prior to acceleration fnllowing Borrower’s
breach of any covenant or agreement in this Security Instrament (Lut not prior to aeceleration under paragraph 17
uniess applicable law provides otherwise), The notice shall specify: (=) the default; (b) the action required 1o cure the
default; (¢} o date, not less than 30 duys from the date the nofice is givca to Borrower, by which the default must be
cured; and (d) that failare to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial prorceding and sale of the Property, The
notice shal) Turther inform Borrower of the right to reinstate afler acceieration and the right to asser! in the
foreclpsure proceeding the non-existence of a defawlt or any other defense oy Borrower (o aceeleration and
forectosure: If the default is not cured on or hefore the date specilied in the notice; Lender at its oplion may require
immediate payment in full of all sums secured by this Security Instrument witheu! further demand and ny
foreclose 1his Securily Instrument by judicial proceeding. Lender shall be eatitled to coffect-alt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnable attorneys' fees and
cnsts uf title evidence,

22, Release.  Upon payment of all sums sccured by this Security [nstrumemt, Lender shall“micase this Security
Instrument without charge to Borrower, Borrower shall pay any recordaticn costs.

23, Waiver of Homeslead, Borrower waives all right of homestead cxemption in the Property.

'TEM 1876L5 {9202) Farm I 9190 (page 5 af 6 pages)

Geeat Lakes Businass Forms, lnc. Il
Yo Dides Cati ¢-800-530-8383 [ TFAX G15-78)-1494
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is wmade this 2470 day ol HOVEMBER, 1993 .
and i incorporated inta and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Burrower") 1o secure Bosrower's Note 1o

CORLEY FINANCIAL CORFORATION,
(the "Lender")
of the same date and covering the Property described in the Sceurity Instrument and located at:

1827 MORTH DAYTON STRERT, UNIT # E, CHICAGO, IL 6U0G14

[Propenty Address)
The Properzy $ncludes a unit in, together with art undivided interest in the common clements of, a condominium project known
480 WILLOM. DAYTON PLACE TOWNHOUSE

[Name of Condomimen (fojec]

{the "Condominium Preyeat™). 1 the owners association or ather emtity which acis For the Condominium Project (the "Owaiers
Association”) holds tle 1o°property for the benefit or use of its members or sharcholders, e Property also inchides
Borrower’s interest in the Ov/ners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addilion 10 the covenants and agreements made in the Sceurity Fistrument,
Barrower and Lender further covenant.and agree as follows:

A. Condominium Obligaiinns, Borrower shall perform all of Barrower’s obligations under the Condominium
Project’s Constitwent Documents, The "Cunsiiteent Documents” are the: (i) Declaration or any other document which creacs
the” Condaminium Project; é'u) by-laws; (iii) code of regulations; am! gv) other eguivalem documenis. Borrower shall
promptly pay, when duc, all ducs and asseisments impased pursuant to the Constituent Documents, ‘

B, Hazard Insurance. So long as s Owners Association maintains, with a generally accepled insurance carricr, 4
"master” or "blanket" policy on the Condomnitium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agzinst the hazards Lender requires, including fire and hazards included within
the 1erm "extended caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium insiallments for hazard insurance on the Property; 7nd o . .
i) Borrower's obligation under Uniform Covenant 5 to mainlain hazard insurance coverage on the Property is
deemed satisficd o the extent that the required coverage is proviacd by the Owners Associaton policy,
Borower shall Fivc Lender prompt natice of any lapse in reqriced hazard insurance coverage.
in the cvent of a distribution of hazard insurance procecds ip.licu of restoration or repair following a loss 10 the
Praperty, whether to the unit or 1o commaon clemenls, any proceeds payablo.to Borrower arc hiereby assigned and shall be paid
10 Lender far application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actiois-as may be reasonable 1o insure that the Owners
Assnciation maimains a public liability insurance poticy acceptable in form, ariovnt, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirsstar consequential, payable w0 Borrower in
connection with any condemnation or other taking of all or any part of tie Propzity, whether of the umit or of the common
clements, or for any conveyance in licy of condemnation, ar¢ hereby assigned and shall be paid to Lender. Such proceeds
shalt be applicd by Kendcr to the sums secured by the Sccurity Instrument as providedtin Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall noy, cxcept after notice o Lender and with Lender’s prior written
consent, ither partition or subdivide the Property or consent (o )

() The abandonment or terminaton of the Condomininm Project, excepl 1or atandonment or ierminaton
required ;;y law in the casc of substantial destruction by [ire or oiher casualty or in the casc of“ataking by condemnation or
cminent domain;

Lond (i) any amendimen! o any provision of the Constituent Documents if the provision is1z the cxpress henelii of
ender;

Eiiig termination of professional management and assymption ol sell-management of the Owners Assaciation; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepiable (o Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay thesn.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
[nstrument. Unless Borrower and Lender agree 10 ather werms of payment, these amounis shall bear interest Irom the date of
disbursement at the Nole raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the lerns and provisiens contained in this Condominium Rider,

il (Scal) {Seal)

RY SAN LYON d -Borrowes -Burrower
(Scal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Faenily - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT Form 3[40 979G
ITEM L623L0 (8112} Great Larns Buniness Forma. Inc. [ To Ocder Call +-800-530-8397 [ FAX 6167811101

MFCD2061-10/91 6884720
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  29TH day of NGVEMBEFR, 1993
and is incorporated into and shall be deamed o amend and supplement the Morgagte, Deed of Trast o Deed so Seeure Dein
(the "Seeurity Instrument™) of the sane date given by the undersigned (the "Borrower™) to secure the Borrower’s Nale
0 CORLEY FINANCIAL CORPORATION

(the "Lender™) n! the same date and covering the propeny described in the Security Instrinment and focated o
L8277 NORTH DAYTON STREERT, UNIT # E
CRICAGO, 1 60614

[Bropesty Addeea

The interest rale stated on the Note is calied the "Note Rate.” The date of the Note is called the "Note Dawe.” | understand
the Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Noie, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender lurthercovenant and agree as follows (despite anything (o the contrary contained in the Securily [Instrument or the Naote):

1. CONDITIOMAL RIGHT TO REFINANCE

Al the matarity~date of the Note and Security Insurrument (the “"Maturity Date’), 1 will be able to obtain a new loun
("New Loan™) with 4 raw Matwrity Dawe of  DECEMBER 15T 2023 and with an interest rate equal 1o the
"New Noic Raie” deierriined in aceordance with Scction 3 belovw if all the conditions provided in Sections 2 and 3 below
are met (the "Conditiona kefinancing Option™). [f those conditions are nol met, [ understand that the Note Holder is under
no obligation to relinance o wadify the Note, or i extend the Maturity Daie, and that | will have to repay the Note [rom
my own resources or find a Jzncer willing to lend me the money to repay the Nole,

2. CONDITIONS TO OP¥1iON
1f I want o exercise the Condidar.al-Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | musysull be the owner and occupant ol the properiy subject 1o the Security Instrument
(the "Property™): (2) I must be current in riy inonthly payments and cannot have been more than 30 days laic on any of
the 12 scheduled monthly payments immediaicly preceding the Maturity Date; (3) no lien against the Property (except for
taxcs and special assessmenis not yet due and payable) ather than that of the Sccurity Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage poin above the Note Rate: and (5) [ must make a writien request to the Nale
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest ejjual 1o the Federal National Mortgage Asscciation's required net
yicld for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commiunent, plus one-half of onc percentage
point (0.5%), rounded 1o the ncarest onc-cighth of one percintzge paint (0.125%) (the "New Noie Raie”). The required
net yicld shall be the applicable net yield in effect on the date i time of day that the Note Holder receives notice of my
plection to exercise the Conditional Refinancing Opuion. If this senuired net yicld is noi avaitabie, the Note Holder will
determine the New Nate Rate by using comparable information.

9616666

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol gredcerthan 5 percentage points above the Note
Raie and al! other conditions required in Scction 2 above are satisfied, the Mote Hulder will determine the amount of the
monthly payment that will be sufficient 1o repay in ull (a) the unpaid principal ‘p'us (b} accrued but unpaid interest, plus
{c) all other sums t will owe under the Note and Security Instrument on the Matirivy Date (assuming my monthly payments
then are curreat, as required under Section 2 above), over the term of the New Note‘at the New Note Rate in equal monthly
payments. The resull of this calculation will be the amaunt of my new principal and laeceat payment every manth until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noic Holder will notify me at least 60 catendar days in advance of the Maturity Date'and idvise me of the principal,
accrucd but unpaid interest, and all other sums 1 amn expected ta owe on the Matrity Date. The e Holder also will advise
me that 1 may cxercise the Condilional Refinancing Option il the conditions in Seclicn 2 ahove are zae’. The Nowe Holder
will provide my payment record information, logether with the name, dtle and address of the person cepresenting the Note
Holder that I must notify in order to exercise the Conditional Reflinancing Option. If 1 meet the condibentof Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
w the Mawrity Dawe. The Noic Holder will calculate the fixed New Note Rale based upon the Federal National Mortgage
Association’s applicable published required net yield in cffect on the dale and time of day notification is received by the
Note Holder and as calculated in Scection 3 above. I will then have 30 calendar days 1o provide the Note Holder with accepe-
able proof of my required ownership, occupancy and property lien status. Before the Maturily Date the Note Holder will
advise mc of the new interest rate (the New Note Raie), new monthly payment amount and a date, time and place at which
I must appear to sign any documents required to complete the required refinancing. T understand the Note Holder will
charge me a $250 processing fec and the costs associated with updating the ttle insurance policy, il any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Balloon Rider.

o, /m-——-—;7,—\__/ (Seal) (Seal)

MARY” SUS Myow J “Romower Horrower

| (Seal) (Seal)
| -Borrower -Borrower

{Stgn Original (Ialy

MULTISTATE BALLOON RIDER- Single Family-Fannie Mees Unlform Instrument Form 3180 12/89 ipage ) ot 1 pagw
Form 6549L0 {9002} Great Lakes Business Farms, Inc. ME USA 1-300-253-0209 ) M1 1-809-358-2643 [ ; FAX {615) 281-1531
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