UNOFFICI%gggPY
2

CO0K COUNTY, ILLINDIS
Y FLD F%R RECER °

993 0EC =7 P 12: O 93999232

{Spuce Abwve This Line For Recording Data)

MORTGAGE

THIS MOR'I‘GAGE(“Sccurhy1'::.immcnt") is givenon  November 26, 1993 . The mortgagor is

Alexandru A. Pupa _and Daniela R, Popa, as joint tenants

("Borrower”). This Security [nstrument is given to “Bank One, Chicago, NA

L]

which is organized and existing under the laws of Lllinois , ind whose
address is 730 Plainfield Road, Willowbrook, IL “64521

{*Lepder"). Borrower owes Lender the principal sum of
Four Hundred Forty Five Thousand and no/100 e
- Deilurs (US. $ 445,000.00 )
This debt is evidenced by Borrower’s notc dated the same date as this SLcun.v lmlrumcm("Nole"). which provides for
monthly payments, with the I'ull dcbl if not paid carlier, duc and payable on April 76, 1994
This Security Instrument secures (o Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all rcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest) advanced under paragraph 7 10
protect: the security of this Secumy Instrument; and (¢) the performance of Borrower's covengals end agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuave; i Lender the following
described property located in Cook ' County, Illinois: E

Lot 42, in Willowmere Subdivision Unit 1, being a subdivision of parts or (d
the Southwest 1/4 of Section’ 24 and’ part' of the Northwest 1/4 of e
Section 25, Township 42 North, Range 9 East of.the Third Principal <L
Meridian and amended by Certificate of Correction, recorded as document N
90008418, in Coock County, Illinois. %3
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PIN #01-24-301-001

which has the address of - 2 Pembury Way, South Barrington {Sarcet, Civyl.
HHnois 60010 (*Property Address”);

: [Zip. C.uctc]
ILLINOIS- Sing!e Farmiiy-FNMAIFHLMC UNIFORM msmumzm

< Form 3014 /80 |
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17, Trausfer of the Property wre o Beneflcial Inferest dn Barrawek, Hall Uf nnﬂmn $l lht, l’l@uiy ar sy islerest in it
is seld or transferred (ar if a beneficial interest in Borrower s sold or transferved wul Bm‘mwcr‘ s nol o nafidrl prerson) withoul
Lender’s prior written consent, Lender muay, at its option, requite immedinie p.nymcm in- fulk ol all sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instroment,

If Lender exercises this option, Lender shall give Barrower notice of accelerstion. The notice shall provide a period of not
fess thin 30 days from the date the notice is defivered or maifed within which Borrower must pay al) sums secured by this
Security Instrument, [f Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurily Instrument without fusther notice or demand on Horrower,

I8, Borrawer's Right to Reinstate. I Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Ume prior o the caclier oft (1) 5 days (or such other period as
applicable faw may specify Tor reinstatement) before sale of the Property pursuant 10 any power of sile comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Barrower: (1) pays
Lender afl sums wiich then would be due under this Securlty Instrament ad the Nute as i no aceeleration had ocenssed; (b)
cures any default afvay other covenants or agreements! (¢} pays all expenses ineurred in enforcing this Security Instrimen,
including, but not lisuted to, reasonable aworneys’ fees: and (d) takes such action as Lender nuty reasonably veguire W assure
that the lien of this Seovdty Instrument, Lender's rights in the Property and Borrower’s obligation lo pay the sums secured by
this Security Instrument”slizll continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations sceured hereby siiadi remain Jully effective as if no acceleration had occurred. However, this right to reinstate chall
nol apply in the case of aceeleratizir tnder pmag,raph 17,

[9. Sale of Note; Change of Loan Servicer, The Noie or a partial imterest in the Note (tagether with this Security
Instroment) may be sold one or more times without prior notice to Borrower. A sitle may result in u change in the entity (known
as the "Loan Servicer”) that eoflccts monthly mymt.m\ due uader the Note wad (his Security Instrumest. There also may be one
or more chunges of the Loan Servicer unrelated tua sale of the Note. If there is 4 change of the Loan Servicer, Burrower will be
given writien notice ol the change in accordance with paragraph 14 above and applicable law. The potice will state the name and
address of the new Loan Servicer and the addresy 1o which payments shoujd be muade, The notice will also contain any other
information reguived by applicable faw,

20, Hazardous Substunces. Borrower shall not éause or permit the presence, use, disposal, storsge, or releise of any
Hazardous Substances ot or i the Property. Borrower shill nat do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law. The praceiding two sentences shall not apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substances thut are generally recognized to be appropriate to normal
residentiat uses and 10 maintenance of the Property.

Borrawer shall promptly give Lender written natice of any investigsicn, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private pany invelving the Property-iidt anv. Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1F Borrower learns, or is notified by any governmental ot regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property te-necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Mazardous Substances” are those substances defined 5 nxic or huzardous subsiances by
Environmental Law and the f'oliowm;_, substances:  gasoline, keroscne, other Mammable or Goxic petroleum products, toxic
pesticides and herbicides. volutile solvents, materials containing ashestos or formaldehyde, and radivastive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction wherc the Property is Jucated tht
relate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give netice to Borrawer prior Lo acceleration following oriower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior lo acceleration under paragraph 17 unless
ppplicable law provides otherwise). The notice shatl specify: (a) the defaudt; () the action vequired to cure the defaull;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shali further
inform Borrower of the right to reinstate after acceleration and the right {o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and fareclosure, 1 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciad
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including,'but nat limited (o, reasonable attorneys’ fees and costs of tille evidence.

22, Relense, Upost payment of nll sums secured by this Seeurity Instrument, Lender stiadl release this Security Instrument
without churge 10 Borrower,  Borrower shidl pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 5/90
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payinents iy no Jonger be required, i the option of Lender, if morigage insiyum‘g‘cov'gimgcjintdlc nbunt and for the period
that Lender requires) provided by an insurer approved by Lender agnin Beconics aaitable and is ubtained, Borrower shall pity
the premiums required lo muintain morlgage insurance in effeet, or to provide a Joss reserve, until the requirement for niorigage
mswrance cnls in tecordance with any written agreement between Barrower and Lender or applicable law.

9. lnspection. Lender or its ugent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyinee in lieu of condemnation, are hereby assipgned and
shall be paid w Lender,

[n the event of 4 lotal wking of the Property, the proceeds shal! be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the evem of a partinl taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums seeured by this
Security Instrument immediately beflore the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following Traction: () the total
amount of the suris sceured immediately before the waking, divided by (b) the fir market value of the Property immediately
before the taking. Apy balunce shull be paid to Borrower. In the event of o partial wking of the Properly in which the fair
market vaiue of the Proporty immediately before (he wking is Tess than the amount of the sums secured immeciaiely before the
taking, unless Barrower zau) Lender otherwise agree in writing or uness applicable law atherwise provides, the praceeds shall
be applied to the sums sceuric by this Security Instrument whether or not the sums are then due,

If the Propenty is abandorcd Ly Borrower, or il after notice by Lender 10 Borrower that the condennor offers to make an
wward or settle a claim for dimuges.-Borrower fails to respond to Lender within 30 days alter the dite the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
seeured by this Security Instrument, wheteeor not then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the menthly payments-zefzired to in paragraphs | and 2 or change the amount of such payments. P

11, Borrower Not Released; Forbearance 25 Lender Not a Waijver, Extension of the time for payment or modificatibas
of amortization of the sums secured by this Security fnstrument granted by Lender 1o any successor in interest of Borrower sh
not operate 1o release the liability of the original Barrower or-Rorrower’s successors in interest, Lender shall not be required ¢
commence proceedings against any suceéssor in interest or ‘efuse to extend time for payment or atherwise modify amortizatio)
of the sums secured by this Security Insirument by reason of 2ny demand made by the original Borrower or Borrower’s
suecessors in interest, Any forbearance by Lender in exercising «ny-right or remedy shall not be a waiver of or preclude tth
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severn) Liabilily; Ca-signers. The covenants and agpeements of this
Security {nstrument shall bind and benefit the successors and nssigns o1 Lendcr and Borrower, subjeet o the provisions of
paragraplt [7. Borrower™s covenants and agreements shall be joint and several. Any Borrower who m-sif;us this Security
[nstrument but does not execute the Nole: (a) is co-signing this Security Instruaiviit paly o mortgege, grant and convey that
Borrower's interest in the Property under the terms of this Security Tnstrument; (b) is/no* personally obligated 10 pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower miay anree to extend, modify, forbear or
ntake any accommodations with regard to the terms of this Security Instrument or the Note veithout (hat Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a kaw which sots maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected er to be collzeizdin connection with the
loan excecd the permitied limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums alrcady collected from Borrower which exceeded permitied linits will be refunded 1o
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or'by making a direct
payment o Borrower. 1f & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by defivering it or by mailing
it by {irst class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first elass mail to
Lemder"s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deeme Lo have been given io Borrower or Lender when given as provided in this paragraph.

I3, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument ard the Note are declared
1o be severable.

16, Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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