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'nnadeht s emdenned b Bmuw 5, noto..dated lhe same dmo. as thas s nrily !ustmment ("Nute"). which provides. for
momhlypnymts.wnhthoiu!tdnbt.ifmlpﬁdeaﬂm,dueandpayablwn JANUARY 1ST , 2023
This- Security Instrament sccumes . 10 Lender: {a)'the repoyment of the debi evidenced by the Note, with interest, and all
rencwals, ‘exicnsions and modifications; (b) the payment of all other sums, with interest, advanced undes paragraph 6 10
protectﬂwsecmityof this Securiy’ Instrument; and (¢) the performance of Borrower”, eavenants and agreements under this
Security' v t mnd the Noie. ‘For. ﬂus purpose. Borrower does hercby monazge grant and convey (0 Lender the
ﬁollouingd&mbedmty locaed in . yo . COCK .. - - County, linois:
L!:GM. B!ISC'RIP'IION ATTACHED HERETO. m-m MADE A: PART mamaos' ,
: 3 R “LOT 656 “IN: BuOCK 2...»IN WINSTON PARK JNET 5, BLING A
o SUBDIVISION OF ‘A PART 'OF THE ‘NORTHWESY 14 AND ALSO THE

© U WEST. 1/2,,OF THE . SOUTHWEST 1/4 OF. THE NORTHRAST 1/4' OF

- - $BQ TION 35, ’I‘OWHSHIP 35 NORTH ‘RANGE 13, E‘@:-".'L‘-' OF THE. THIRD
Tt e e R "-‘PRINCIPAL MERIDIAN, TACCORDING: TO THE PLAT THEREOF REGISTERED
© #28-35-114-001 - ‘ ’IN ‘THE" OFFICE ON- THE: REGISTRAR OF' PITLES OX 200K COUNTY,
Ll e e SLLTNOTE,  ON JANUBRY 2651972 A8 DOCUMENT NUMBELER LR 2604946

-, BRD . CERTIFICATE . ‘OF! CORRECTION R::.GISTER[‘.D ON. SEPTBMBER 6,
219t 2, AS DOCUMENT N[TMBER LR 2646492 IN COOK CO‘UNTY, ‘

 ILLINOIS: . .
o q3i}00642

{Chy} ‘

'IOGETHER WITH. all the - tmpruvemwts oV oF hueafter erecled on the propesty, and alt easemenis, rights,
mm;mﬂmmmdmﬂgunghamdpmf'u water rights ond stock and- all fixtures. now or
’Mlpﬁiofthepmpmy Allmpln:unenhmdtddnﬁomshllalsobccovuedby tmsSecuﬁtylnﬁu’umem.Allofthe
;fmghwfmwmmmmulmnmtmm "Property.”

. BORROWEE COVENAN]S Uml Borrowu' is !awfully selzed of llu'. esiate hmby conveyed and has the nght ©
wmn“mwmmmmmmymmmm sxcept for encumbrancos of record.
‘Bomcwer ‘vivants ‘and “"“.’ dafeml genemlly me mle 100" the Pmpeny agamst nll clauns :md dmands. aubpct to any
emnm\nmdsolnﬂrd v

219

FHA e - m RM ‘ ‘ Goost Luhas Bualrass Forms, ine. B0
ITEM uum“u‘i KTOAOE FO _ (page I of 4 pages) To Ordet Catt 1-000-630-0983 C1FAX $19-791-1131
BOX 64 ’




pmzeza NOFFIGAL. COPY  morwems

A]lnm%-njommpanmm@sodmpummmmqsp&mlmnmsm»dmp;ouomm;dthEuv “yediousd
Jo 3 o uap pue ‘g gdeSemg w popaoad BP0 M) w pendde stenowk wwonbunop At o) 18y URWTASUY
ARAO0G ST PUR 0N 1 ISPUDN SSIUPRGIPUT ) JO UBHONPIE AR o speacond yons Aqdde [Eys Jopusy Juoumpeul ALMOIS )
mouammmpmdunsumtmmnssaupmqopmmp;ozmmmnnjam;oummommmpmm pred oq 1eys pue
pouﬂ Agauoy am “DONEHIIREICO 30 20eid Uy OURLIAU0D IO 3O hndou@m;omdﬁm;oﬂunmmnommmunpm

At ErAL BORSUINO 191 *fEnuanbosued Jo RAND ‘Sofewrep w0y tme 10 prtme At JO spaaoocsd 2y "NojeuIpan) °L
‘sqquAvd pire onp Apmerpornun og JEys pud Jo
uondo M1 T8 PUY *ITBT FION 1 TE JUSUISINGSIP JO ONEP S} WOIJ SILIIUT DG [[UYS SNOLLE ISRLL TURUNNSU] AILN0OS ST

Knpomausoqpuummo:mg;ompwumrppu ue 2u000q feys ydesSere st Jopun opua] Aq PISMQSTP SUMouwe Auy
qdnﬁam&m PABOTHIUNT SUIN IUTI0 PN JOUBINSUL PIEZeYy ‘somjonnmﬁadﬁmpnlom
. &mﬁm&mpmsmﬁuswmpm:!mdoumn;oanmommmdm&moousunmuq&.&ndpcmop P SAPUTY UH)
_ {{suonem3as D SMEL 2IDJUS D] 10 UOTRIUIPLOD 30) Kmdnqmmﬂmmldnseqms)ﬁmdommmqﬂusw
'myﬂ&nm,;mﬁnsﬁsmmﬁmmomﬂmﬂa{nm Kmsﬂmmmmmﬂwmﬁemmmwa

pyIo Aup unopad ot spey o 'z ydeilemy Aq ponm s;mmﬁadmnmmmﬁndmmmmm; 0109 J1
‘siuourded ssat JuouopIad Fidiasaa spus oy ystwm) Apdwoud freys amouog 1wonbaa 5, 50puay uodn ‘zndm,{
Y1 U1 1SN 5, U] 100pE Ajosoape pivom Aed @ Dunprey 51 uowiked o pomMo 5T YoM Amwmnm Apoanp sum
uosuoueﬂnqomm&wwnmmzqmmmm;mmummwmmmg‘wﬂmp o 3o

mmumo'ﬂ ne eys omouod &uadmd e sut!m ma!mﬂ:o HOIN0L] pUe Samoriod oF 5D 9
Kunus i fxu s mmﬂe:apmmm poBiow
aqmumsann m;pmwmmsm Mndouammmuaa; mnbxmwuan *9589} o1 30 suotstacad oy yum Lidwoo
IS I3MO0120d ‘PIOYSR] B:00-ST IUswnnsu] Alumseg siyl 31 “oouaptsax fedound v se Auedosg oy jo Avmednano:s omouog
Anmuouo smmm.ldal ‘m pmm.lq 101 N ‘TUIPNIHR “JON NI A PONIIPIAD WHOF HP M BOROARIUOD W (mmeuuo;ut
[EutEut e yis SIpUo] OpTAG3d €1 PofTe) 20) NPU] O SIUAINEIS JO TOTBULOCIUY OIBMOOPUI IO J518] APTURIB
oS 'seososd vomzgdde teoq o Fuunp SomoM0g J1 YNGR U 9q OSNe [{RUS JOMGIIGYH "Aad0lg PIUCHURGE 10 NROBA
gons aassax] pue 1 avad 0 oL AqRUOSEN ol ABW Jopud] ummmmmam:ompwmzmm&md
acp;:&mduq'amwdmnﬂzmnpm ‘papdooxy Jexn PUB JEOM JJgRUOSE STIoudep of: Auradoug oy Aoy Jo- fuedorg
atp o8weyd> AEDUESqUT ¥, SHBwep ‘4GNS 10 OISEA JHULOD 10U [[BYS JOMOLIOH "SOOUMISIUNILD Smwmnt!:u us, JO.SXpu]
{eus omouog ‘urm 5, 2MOL0Y PUDAI] SV omjm ISIXD SSOUESIINOD Blmanumxa $62]UN 0 . WWMALOY 10]
dlqspuqanpmasmum:u.v! annbaxsun SFUTUINSP K.mamsmnsm[nn ‘A‘awdnaao;ompaq\mjumﬁsuown]snxoj
douapisas edouid s Isonsg ve fusdolg o A4naso 0 onuNues [[EYs pUS JURURDSY) AWIOIS ST JO GORNOOYD M oyye
sAep A5 WA 20UDPISAS (ediYt ud s, omouog se Hizodoag Ay H PUS USTIqeIsD *Rdnooo IBYS JOM0L0H "SPONIBEIT]

Snoneddy GRoY S JIMOLIOY Fuaadolg ) O GDNONOLF DAY DUNRIIUITEY ‘HoNEAIRL) ousdaisy ¢
nmpmde!u mdmsqs 2920 Ut $3107[0d SOUTINSIY 0 PUE U] J2M0L0 JO ISSI3IU PUB 201 4512 I8 ‘SSoupaapn

an soysmPunRs Ty do.umno: 410grnmmom;wmm&mwsmm;oemsqm;;o:mmpu1
wo Affeds Linus oy o) pred oq TBYS Juownssuy
Aumseg stp pue moN o .upnn ssaupchpt' Surpurisino e Led oy pann’bm NMOWE UB A0 SPeR00Xd CouBILSY] S5IX
Aoy symwided gqons Jo yunouss o 98ueto 1) 7 Mmmmmmqmm sptwied Ajpoour 5igl J6 Mep anp g
mcxhsodsopumxomumqs;edmﬂudam 01 spzonad o Jo uwonesydde Ay -Auadoad poBrump ot Jo mdos 30 nonBICISA
o1p o8 (q) 10 ‘Tedvud Jo wewledsd 1 voy joe o yiFerey W pie o m pordde sjunows Junbuyop Aue o 180
“JUALNLISITY mnwsmmmogannpun SSOUPT .G W mp}owmwapm(u)m‘uondosuw uspu] Aq. pandde
2q Avw sposocad sovemswn. oy jo wed Awe fo [y .S.of IOPUST O} PUR IDMOLOH O JO PRAISUL mpmm,{nommm

yans 10} juawied oYl O) pIIONp pue pmmoqmu ansq St powsouno Aueduloo dxreansut YyoeyH “ramouiog £q Apdw

opreus you J1 ssof o Jooud oyewr Avur Jepizy] ‘[ew Aq 0N0U m\mmmzaﬁnm;snmwoa SSO] J© JIOAS Y3 uf
“RpUE o) Agwidsose
LUB0} B: UN PUB ‘O SOAUS Uy sosnefy. ajqeied Ssop apnpoun Jeyn PUB Dpud AQ pioy o [reys smmm Aum pue ssonod
QOUEMSYY 34}, “IIPUIY poaoidde sarueduwos gnas patues 9q A ooweansuy [y CAsanag oyt Aq paxnbaos: 3u0yxe M1 -0
SPOOR] AQ 550] BUTESE ‘PpAIRID APUanbIsqRs SO SUSTED MY MO8 20 BPYM *Auadoig W1 UC SIUSUACLRLT {8 2NSUY OS[B FEYS
Jomonog sa:mbmnmmpsmndomm;pmmomm AP DUEEL 3G [JEYs 2oummsu) s&q;‘amnmsmmnlm
opur YoM 503 ‘ang Burpniom ‘sarouaBunuod pue ‘sonjenses ‘sprezry s jsukBe ‘poar Apuanbosqns | 30" 23UDIEIXS W

A0u YU - Asadosd o vo s:umumo:dun e 2msu; {leygs JomoL0g < IPTINSU] PANTEL] YK POS POOLY “Adg Py
o ratest o sopunt onp solueyd ovey of "HYART

asoNam;o 7 iz 1sd ot Jo wonezrwous o) ‘R

: . 'W‘dﬂlﬂm un onp Jsaeonn o ‘THHY

‘ponnbaa se ‘stmwsasd souRInsm

nmq oo pug poou ':m_; pue ‘sl punmﬁ m siouded motpsao[ ‘siuussss. e yeoods ‘soxel Aue a1 “TROTHS

unmiusssd sorresmsur sBeBUoLr ATB0Ww YN JO PEMSW AIEIRI9S

om Ag 28mys Appuow o ot 10 AJRIes il O XU Aq pred 9q o wniwead oouta s sFuRIoNt S 01 'Igmg

:SMCI0] Fe Jopuar] £q pondde o [eys Z pue | sydefereg opun ncowded Iy | Riewmied Jo aoneddy ¢
~(9) pue (q) ‘(e) S 10] SIUAWTEISU (1 305 Sunnuuar aateg ALY 1P PAIPaId 34 Jleys JuNoodR
5, J9MOU0F “1pUY] Aq vornismboe sit 10 &usdolg 2 JO oS aInsopain) € Oy Jond Aprerpawa 1oa000g 0 SPUN) 55909
fus punjaa Apduioud jpeys sopudr pus ‘Amnossss o o1 fed o1 paednqo O] 10U SOY JOPUF | TRU, RISyl wennwoad
gouemsur 23dpow Awe pue (o) pue (q) *(2) SWIN 0] SUdUMRISY [ 30) SUTURSI IDUNE] s FaA - PAUPAID OF [Jeys

JUNBI2E S ITMAOY ‘zmumnsu] Aunoes sn Aq pomods swins ffe jo woawded Ry oyl ispud] O) SOrav solod JI
"SI0N 91} U0 P ::al.mmq urud SupuEsno o jo juaarad Jer-m e 1© yIeM3-ouo
03 penba uNole we Ul 34 [fEys 9By ANpUon yous 'ASRIIses A AQ POy ST IUSWILsU] ALNoas SIY)- 3 20 4AmR10ag- i
01 3np S winawasd sousmnsur 23eIuow feruue 1) o1 Mep 3yl 0 Joud yuow ouo Jopu yum wnwd 2ou AN 93esuow
jEnune jjny p NUNWND. OF JUANNS JanoWe U Oy o feys umyword souems fefucy ap J0 WwSwEmsW Lpuciu
org *Ariasg o Aq P9y ST IRSUISU] AJUnaog Sup i wmurosd cousinsuy oBefnou ¢ jo prasug ofreys Appucws © (1) 10
‘Kmamsammnpm&qudaqmumnumdcamm:ﬂeﬁmmmmn;mmmsm ue (1) IR0 PR OSTR JJeyS
wowded Ajyjrows Arraryag oy o) wnusard couminsey 2feduour @ Led 1SN DPUTT AN Yopa ur ok Kud uf “coudisap

194 30 Yy 10 smmﬁm ueg.ug pun Smsnon 10 AIBrAIG 9tp sueaw | AZERN008, JEMnnasu) AUmIag SN M PISK 557
-20P S3UL003G LA AR TERP O GI0JOR IO O KOUNHISP 214 dn Sxpw
.07 AJESS909U unowe Aud sopud of :{ml mn;s JoM0MOY UL ‘D uoym wint o Aed 01 Jusiognsm 81 () 10 ‘(q) *(e) won Jﬁ

somonog £q 2pew sjupwded oy Jo [@or ogi I “2omossog 30 vondo ogite “ppoLog Aq siennied yonbosqns 1 uowk

PIEUES2. 34 JO RXIS-ZUO0 IAO SEI0NI I HPAis JO Kjuanied pommss ot JO [IXIS-2U0 BA0 SSIIXI S PUMO IO [reys
mmmmammuommamﬁadypmmmnmmﬂs Avd o) pornbe swied JO [UnDOWE poRrIINED
Y1 YIXTS-OUD B 2J0m qspooom‘sumrq:ms 3O ST anp i 0 J0ud JPudY.oF FqeAN swon wons 103 SudwAed

ARpooty 2Fmt} A YHM JPS01 “(0) pue (g) ‘(8) swa 10] BpiT Aq ploy svawked o jo o1 p bétt;c ® I
C L nenbisep 2wooq
Ao 0103cq (o) puw (q) “(u) sinop Azd 0y IS W7 PAIDINOD SIUMOILE SUT: PIOT [[BYS JOPUST] Iuonbunep’ owoosdq PINOM WK
12 9I0JoGPUOW S0 Supies powad 2 oM 1opusy-Ag. ;mwnum:m oG JIEYS UEIE OB 207 IUNOWE TENUUR [Th) :au, ‘sunows
-PRIBUMISS 3153 JO.UIX[S-DU0 U 240Us JOU JO, SOUBEQ, [BUDIIPPE iR UIPLLE O) JERLIYOS JUNCWe v smd Lepur] AQ PAWRISY

AjQus0oceal S8 'SHUDOUNE e oYi JO mnsm-onomnbsmqs(a)m(q) c)sumlmjmzunmm& Ui, goeyg |
qdmgmz‘( £q ponnbai ‘souenisuy 20 swiipuesd (:))
put *Auadosg s uo suas punoud 10 siudwled proyosesy () Auodosg mp jsuredin PalAg] 9 O] JO PRAY SHIDIESISSE [Eroods
'pmwoxm(e) Aw;o:mqmmtm‘wﬂmqom Kwpuumonapmmm,mscmmm e redivonad i e .r:n;rssm

suswled Aftpuow yoed Uy SpNIMA nms B0 SBrew)) SO PR AOUBIRYR] SN, Jo NEImEE SN0 T -
« AON N ISPUN MNP SITIOYDS E] PUY. NON M1 ﬁqpommpmaaqopom

“uo mmtn pie jo [edwuud o :mp woym fed “aqs RMONOH  “3dasy)) ] PAE 1SNV ‘Jrditiiag Jo Jeamies 1




UNOFFICIAL CcO PY

mmls.whl:hmmfaredurm mc{mmlhummtofsuch paymenis. Any excess procecds over an
requndnopnyaﬂoummdmg mdauwNowandmnsSecumylnstmmlshallbepa:dwmcenmy
8. Fns. Lender may collect fen and chtgw authorized by the Secretary.
> o Dot Lendr limited by regulstions issued by the S t £ t defaults
() may.exceplu Y re; 3 issued by ecretary in the case of paymen aults,
immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing to 'an in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, o¢
.{if) Borrower defaults by failing, for a period of thirty days, to perfurm any other obligations contained in this
Security Instrumant,
(b) Sale Yvinthout Credit Approval.  Lender shali, if permitted by applicable Taw and with the pnor approval of
" the Secretary, require immedm payment in full of all the sums secured by this Security Instriment it
- (i) Al oe-pant-of the Property, or a beneficial mmmamawnmgailorpanoftho Pmpe—ty,lssold or
o 72 OIS WIS ans| {nther than by devise or descent) by the Borrower, and -
v i) The Propity is nol- occupsed by the g:l].lchllsu or graniec as his or her principal residence, or the purchaser or
- rgrenies  does so occupy Property his or her credit has not becn approved in accordance with the
o equireinents Secrsary, .
(c)No Walver. lf circnmstmm occur that would permit Lender 10 require immediaie payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) lllquhtiou of HUD Secretary, In many circumstances regulations issued by the Sccretary will limit
.. -Lender’s “izis; in the case of payment defaults, to require immedinte payment in full and foreclose if not paid. This
Securii; us rument does not authorize acceleration or foreclosure if not permitted by regnlations of the Secretery,
(e} Mort:ar» Not Insured. Borrowcr agrees that should this Security Instrument and the nole secured thereby not

be ‘eligible’ fri insurance under the National Housing Act within 90 DAYS from the

) d.atr hercof, L,Af' [may, at its option and notwithstanding anything in Paragraph 9, requirc immediate payment in

" fult of all suirs o S’ by this Sccurity Instrurnent. A written stalement of any authorized agent of the Secrelary
... dowed subsequent (090 (NINETY) DAYS from the date hereof, declining o insure this Securily
Insmm;em and the nce s.oured thereby, shnli be deemed conclusive proof of such mehglbzmy Nolwimsmndmg the

" Lender's fallure to remita morhzage insurance premium to the Secrcmry

10. Reinstatement. . Borrower nas aright 10 be reinsiated if Lender has 7 -e?mred immediate payment in full because
of Borrower™s failure 16" pay an amcun, Jue’ under the Note' or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instituted, To ronstate the Security Instrumcm, Borcower shall tender in 8 lump sum all
amounts required to bring Borrower’s aceo zni current-inchuding, ‘to the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs and rec-omable and customary attorneys’ fees and ex é)cnscs properly associated with
the forcclosure  proceeding.: Upon reinstatemen:-by-Borrower, this Security Instrument and the obligations that it secures
shall romain in effect as if Lénder had not requirdd inmediate payment in full. However, Lender is nol required to permit
reinstatement if: (i) Lender has accepted reinstatemcdit after the commencement of foreclosure proceedings within two ycars
immodiately preceding the commencement of a current foreclosum rocceding, (i) reinstatcment will preclude forcclosure
;m different gwunds n the !‘uture or (iii) reinstatement wili acversely affect the pnomy of the lien created by this Sccurity

nstrument. ;; - ;.

11. Borrow:r Not Relemd. Fortmlrance by Lender ~o«a Waiver, Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the habzmy of the orig el Borrower or Borrower’s successor in interesi. Lénder
shall not be required 10 commence proceedings against any succussor in interest or refuse to extend time for payment or
otherwise modify amostization of the sums secured by this Security Yaztrument by reason of any demand made by the
original Borrower or Bommower's successors in interest. Any furbeamn:c ov Lender in exercising any right or remedy shnll
not be a waiver of or preclude the exercise of any right or remed,

12, Successors and Assigns Bound; Joint and Several l..inhilily. Co-Sl;per.  The covenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender avd Bormrower, subject to the provisions of

9.h. Borrower’s covenants and ts shall be joint and several 2.y Borrower who co-signs this Security
Instruiment bat docs not exccute the Note: (a § is co-signiing this Security Instrumes t Caly to morigage, grant and convey that
Borrower’s interest in the- Property under the terms of this Security Instrument; (b)1s ot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bur ower may agree to extend, modify,
forbear or make any accnmmodwcms with regard 10 the terms of this Security Tnstrumsmt or the Note without that
Bun'nwet S consent.

13. Notices. An nouce to. Bormwa provided for in this Security Instrument shall be rwven by delivering it or by
shpiling it by first class mail unless applicable law requires use of another method. The nclice shall be direcied to the

y Address or any other address Borrower designates by notice to Lender. Any netice wo-wsa:0r shall be given by
first. dlst onail (0 Lender’s ; address staled - herein: or any address Lender designaics by notice W _Torrower, Any notice
provxdcd for in this. Secunty Instrument shall be deemed to have been given. o Borrower or Lender whew given.as provided

14 Gnvenhl Law; Severability. This Security Instrument shall be governed by Federal law 2.l he law of the
]urisdicuon in whtch the Property is localed. In the event that any provision or clause of th!s Sccurity Instruinent or the Note
conflicts with-spplicable’ law, such-conflice shall not affect cther provisions of Lhis Security Insrument or the Note which
can be given efiect without the conflicting provision. To this end the provisions uf this Security Instrument and the Note are
declared to be severable,

15, Borrower's Co .. Borrower shall be given ong.conformed copy. of this Security Instrument.

16 Assngnment of ents. Borrower uncondmonally assigns and transfers to Lender all the rents and revenues of the

y, Borrower authorizes Lender or Lender’s agems to collect the rents and revenues and hereby directs cach tenant of

pcrty to pay the rents to Lender or Lender’s agents. Howcever, prior e Lender’s notice to Borrower of Borrower’s

brench ‘of any:-covenant or:agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of

the Property as trustee for. the benefit of: Lender and :Borrower.. This asmgnment of ‘rents constinnes an absoluip ass:gnmem
and not an assignment for.additional secusity only.

* If Lender gives notice of breach 10, Borrower (a) alt renls recewed b)' Borrower shall be held b Borrower as n'ustec for
benefit ofl:mder only, to be g‘:plled t0 the'sunis secured by the Security Instrament; (b) Lender shall be cntitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Propcrty sh { pay all rents due and unpaid to Lender
mmm’smuonwmswﬂmmdmmemunt :

» Bormower  has. not exccuted -any Enur ignment: of. the renls and has not and wnll not perform any act that would
prevem!..cnde: from exorcising its nig umer this Paragraph:16.

Lender ‘not._be required to edier upon,. ke contro) of ‘or maincain lhc Propcrty before or alter gwmg notice of
‘breach ‘w0 Barrower. ‘However, Eender ‘or a judicially appoinizd! receiver may do so at any Line there is a breach, Any
‘application bf rents shall aot ciird or waive any defanit'or invalidalc any other right or remedy of Lcndcr Thm assngnmcm
ofremsufw Pmpemr shall- tem’nmm an Ihe debtsecmed by thc Secunty lnsuument is pa!d in I'u

e T !"-«'[ LA )

. vem sEars (ovo3 o : Orsat Lakes Business Forme, Inc. I
{page 3 uf 4 pages) To Otdar Cal: 1-800-830-0393 [IFAX 818-T81-113)
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' FHA MULTISTATE ADJUSTABLE RATE RIDER.

THIS ADIUSTABLE RATE RIDER is mnde this 30TH day of
DECEMBER , 1992 ,- and is incorporated into and shail be decmed to amend and supplement

" the Morgage, Deed of Trust or Security Decd (“Security Instrument™ of the same date given by the undersigned

{"Borrower™) 10 secure Borrower’s Nete ("Note™) to .

INDEPENDENCE ONE HORTGJ\GB CORPORATION, A MICHIGAN

' CQRPOMTION

B (ﬂn'ﬁa&&“}oﬁﬂéﬁe'wm covering ihe property described in the Security Instrument and focated at:

3680 SCHO'.;T‘S Df{iV'E, CCUNTRY CLUB HILLS, IL 60478
ot . (Pmpeny Address)

TAF _NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INS7REST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMGUT«T THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
. TIME ANF THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In add.tion te the covenanis and agreements made in the Sccurity Instrument, Borrower ©

- snd Lender further covenant and agree & Tnaows:
INTEREST KATE AND MONTHLY PAY?.{ENT CHANGES

(A) Cllm Date :
‘Ihchmrmnuychmmmeﬁm dayof APRIL, 1994 , and that day of cach succeeding year.
"Chm;e Date"’ munns cach dalc on whu:h the interest rate. cosld change. '

(B) The Index .

Beginning with the first Change Date, the intercst rate will bz based on an Index. “Index" means the weckly average: yieid
on United Siates Treasury Securities adjusted to & constant maturity ~f one year, as made availoble by the Fedeml Reserve
Board, “Current Index™ means the most recent Index figure availavie 30 #xy¢ before the Change Date. If the Index (as definex
above) is no longer available, Lender will use as a new Index any indix prascribed by the Sccrciary, As used in this Rider.

“Secretary” means the Secretary of Housing and Urban Development or h;s s her designee. Leader will give Borrower notice
of the new Indox. . :

(C) Cs!enhtio- of Interest Rlle Changes a2
. Before each Change Dete, Lender will calulaté  icw interest rae by adding a maia of 43600
™o - - ‘ ' percentage

,pobms ( 2.0000 %)lo lhc cnn'em Index and rounding the sum to the nearest one-clghl.h s Fuspercentage point (K125%).
Subjel:l 10 the limits slawd in Paragtaph (D) of this‘Rider, this reunded amount will be the péw interest rate until the next

{DJ Llnlcs o h'ierest !hte Changes _
‘The interest meto will never increase or decrme by more than one percentage point (1.0%) on any single Change Daie.
" ’I‘he mm raie wull never be more than five pememage poims (5.0%) hngher or lower than the initial interest rate.

f

(E)Calcuhthuof!’nmt(:hage - e ' B . ’
... M he inicrest male chsag&s ona  Change Datc, Lender will calculate the amount of monthly payment of pnnc.pal and
mle:est whlch would be | nwessary i Tepay. the unpmd principal batance in fuil at the maturity date al the new interest rae
thmugh subslammlly equal paymems. In tnakmg such calculation, Lender wi!} use the .unpaid principal balance which would
be owed on the Change Date“tf lhcre had been no dcfauu in payment an, the Nuw, rcduced by the amount ol' any prepayments

at'lehsl 25 days bcfore the ncw monlhly payment amount is due,. and must acl fonh (1) thc dat.c of lhe nouee, (u) the
fChuxgc Dme, (iu'). the old mlemsz aie, {w) the new interest rate, (v) the new monthly, paymcm amount, (vi} the Currcnt Index
;and the. tiuln it yas, pubhshed. (vu) the, methocf of calculanng lhc chnnge in mcmhly paymmt amuum, and (vm) any other
"Infunnauonwmchmaybcmqmrcdbthfmmmmmwm e . L R

Rt ‘ mmhknamln-nhtm inc. I

21D}

l. ! i .‘ s
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