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‘ by Borrower 5 ltolc dated the same date as thls v my [mtr%ilﬁiJ A@Joie“)hggnh prov:de\ for monthly payments,
with- ;he full debt, if not poicl earlier, due and PayIDIE S5 didtimeia s i . This Security Instrument

securés to Lender; (a) the repayment of the debt evidence” oy the Note, with interest, and ull renewals, extensions and

modifications of ihe Ncm:. {bythe payment of all other sums, with interest, advanced under purag,mph 7 to protect the

security of this Sccunly Instrument; and {c) the performance of Leirower's covenants and agreements under this Security

lnstrumcm and the Note, For this pm'posc‘ Bom\&wma hereb, n‘u'lguge, grant and convey 1o Lender the followmg

i deu.nbed pmfacny Iucatcd [ PRIV k] MRS S R e County, lllinots:

TERLY 45 PRt OF LOT-2 IN BLOCK
TERLY & FEE’T OF LOT 1 AND THE SOUTHWES 2> SECTIONS 22 AND 27
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A Hnard or Property lnsumm‘e. Borrower shall Lecp the improvements now L\!Slll‘& or hereafler erected on the
Property msured against loss by fice, hozards uvuludcd within the term “extended covernge™ and any othier hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periodls thay Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender’s
_approval which shall not be unreasonably withheld, if Borrower fuils 1o muintuin coverage described-ubove, Lender niay, at
Lender’s aption, obtain coverage to protect Lender’s rights inithe Property in- accordance with paragraph 7,
‘ Al insutance policies and renewals shall be auepiahlu to Lender and shall include « standard mortgage cliusc.
Lender shall have the right 10 hold the policies and renewals. Il Lender requires, Borrower shall prompily give to Lender ull
ru.upts of paid premiums and renewal notices. In the event of Joss, Borrower shiell give prompt notice to the insurance
m ant) Lender, Lender may make proof of loss if fot made prompily by Borrower,

~Unless Lender and Bomower otherwise agree in writing, insurance procecds shall be apphed to restoration or repair
ol the - Pmpmy damaged if the restoration or repair is economically feasible and Lender's sec surity is nol lessened. If the
restoration or repair is not-economically Teasible or Lender's seéeurily would be lessencd, the insurance proceeds shall be
applied 1o the supi secured by this Security Instrument; whether or pot then doe, with any excess poid to Bomower, If
Borrower abandégus he Property, or does not answer within 30 days a notice from Lender thut the insuranee carrier has
offered to settle-a chamn. ther Lender may volleet the insurance proceeds, Lender may use the proceeds to repair or restore
U Property.or fo pay suis secured by this Smumy Inslmmcm whcihu.r or not then dug, The 30-day period will begin when
the notice is given. .

Unless Lender ang P Griawer, 0t]|erwnse agree in wnlmg. .my application of proceeds 1o prmupal shall not extend. or
postpone the due dute of the muntiy paynieats referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under-paragruph 21 the Property'is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Propeny.privi (o the vatH‘-lIlDl\ shall pass to Lender to the extant of the sums secured by this Security
Insirunent immediately prior to the aceuietiza

: 6. Occupancy, Preservmiun.-nr’aimwmnce and Prowclion of the Property‘ Bi;rruwer s Lonan Application;
" Lemseholds. Borrower shal} occupy, establish,.and use the Property as Borrower's principal residence within sixty days after
the execution of this Securily Instrument and, bm"- Lontinue 1o eccupy the Froperty as Borrower's principal residence for at
least one: year-afier the date of occupancy, unlass Lender otherwise agrees in wrumt,. which consent shall not be
unreasonably withheld. or unless extenuating circumataces exist which wre be yond Borrower's conrol. Borrower shul) not
destroy, demage or impair the Property, ullow the. Prope ty 1o deteriorate, or commil waste on the Proporty Borrower shall
-bein-detauh if any forfeiture uctivn or proceeding, whether civil oz criminal, is begua that in Lender’s good {ajth judgment
could result-in. ferfeiure of the Property or otherwise matevieliy. impair the lien created by this Security Instrument or
Lender's secarity interest. Borcower may cure such o defoult-and « “nstite, as provided in paragraph 18, by causing the action
or prowedmg to-be dismissed with a ruling that, in Lender's good faiti Zetermitution, precludes forfeiture of the Borrower's
imerest in the Property or other materiol impairment of the lien créied Uy this. Security Instrument or Lender's sceurity
interest, Borrower shull also be in-defach if Borrower, during the 1Gar »nplication process, gave nmu,nu[!y false or
inaceurate. informaticn or staiments to.Lender (or failed to provide Lenter witivany muterinl information) in connection
with the loan evidenced by the Note, including; but not limited to, representations corcerning Borrower’s occupancy of the
Property ns o principal tesidence, If this Secunity-Instrument is on ateasehold, Borrayres shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Propeny, the leasehold aml the tu. s ~’ =1 ml mug.e unleas Lender agrees
to the mer erin wriling.
roteciion of Lender’s Rights in the Pruperi). {f Borrower fuils o pe orm the covenants and a[-ru.mcms
conuumd 'n this Security Instrument, or thero is u legal proceeding that may signiticantly atfect Lender’s vights in the
Propenty (such asa proceeding in bankrupicy, probate, for condemnution or forfeiture or to enforee faw : or regulations), then
Lender may do and pay-for whatever is necessury t protect the value of the Property and-Lendei’s rizs in the Property.
Lender’s sctions may include puymg any sums secured by-u lign which-has priority over this Security. lratr.tmem. .\ppe'mn;,
in court, paying reasonnble sttomeys’ fees and emering on the Propcny to make n.pmra. Although Lenae. may take action
under this paragraph 7, Lender does not have to do so, :

o Any amouats disbursed by Lender under this p.tng,raph 7 .shall bumm, additional debi of Borrower sccured by this
beuumy Instrorent. Uniess Borrower and Lender agree to other terms of payment, these amounts shill bear interest from the
date of disbursement at the Noe rute and shatl:be p.:yabie; wtth inerest, upon nofice !rom Lender 1o Borrower m]m.mng
payment,
B. Mﬁﬂgage Insurance. 1f La,mlcr ncqmred mongage insurance as a condition ol mnkmg, the lo.m secured by this
becunly instrument, Borrower shalt pay the premivms requited 10 maintain the morigage insurance in effect. If, for any
reason, the. mortgage insurance coverage required by Lender lapses-or ceases to be in effect, Borrower shall pay the
premiums reguised 10 oblain coverage substantially equivalent to the mortgoge insurance previously in eftect, nl a cost

'illh’bwﬂlulily equwalem to the cost to Borrower of the wmongage insurance prcwnusly in effect, from an alternate mortgage

insurer approved by Lender. If substantinlly equivalent morigage insurance coverage is not available, Borower shall pay 1o
“Lender each menth o sum equal to one-twellih of the yearly mortgage insurance premium being paid by Borrower when the
insurance Lovembe lnmcd or umd W bn. in cﬂm L»nder wall accupt use and reluin these payments as a doss reserve in lieu
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-6, Borrower's Copy. Borrower shull be'givan one conformed copy of:the Note-and of this Security Instrument,

- 1% ‘Teansfer of the Property or-u Benellela) Interest in Borrower, if ol or any purt of the: Property or any interest
init is sold or aransferred (or if a-beneficial interest in Borrower is-sold or transferred and Borrower is not n naturai persun)
without Lender’s ptior written consent, Lender may, at its option, require immediate payment in full of sll sums secured by
this Security Instrumient, However, tis option shall not be exercised by Lender if exercise is prohibited by federal Inw us of

-the date of this Security Instrument. o : ‘

 If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide u period
of not less hai 30 days from the date the Aotice is delivered or mailed within which Borrowoer must pay all sums secured by
this Security Instrument. If- Borrower fails to pay these sums prior to the expiration of whis period, Lender may invoke any
reniedics permitted by this Security Instrument without further notice or demind on Borrower.

‘18, Borrower's Right to:Reinstate. I Borrower meets certain condilions, Borrower shull have the right to have
enforcentent of this Security Instriament discontinued uf any time prior to the carlier of: (8) 5 days (or such other period s
applicable law muy specify for reinstuiement) before sale of the Property pursuant to any power of sale contained in this
Security Instromant; or. (B) entry 'of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (u)
pays Lender all sums which then would be due under this Security tnstrument and the Note as if no aceeleration had
preurred; {(b) curss my defaull of any other covenants or ugreements; (¢) pays all expenses incurred in enforcing this
Securlly Instruneni, docinding, buk not limited'to, reasonable dttarneys’ feesy amd () tukes such action us Lender muy
“reasonably requite to assore that the lien of this Security Instrument, Lender’s rights in the Property and Borrawer's
obligation 1o pay the ‘sumd se2vired by this Security Instrument shatl continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and e chligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shaltaat apply in the case of acceleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or # partial interest in the Note (togeher with this Security

“Instrument) may de sold ane or mose Laex without-prior aglice-to Borrower, A sale may result in s change in the entity
(known as the "Loan Servicer™ that coliects onihly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loon Servicer unrelated to o sale of the Note. If there s o change of the Loan Servicer,
Botrower will be givén writtén nolice of the crinpe i sccordance with paragraph 14 above and applicable law, The nolice
will state the name ind addsess of the new Loan Secvicer and the address o whivh payments should be mide, The notice will
alse-contain aty other information required by applicabetaw, - . . .

20, Hazardous Substances. Bonower shall not couee or pennit the presence, use, disposal, storage, or release of
ony Huzardous Substances on or in the Property. Borrowe " shull not do, nor allow anyane else to do, anything affecting the
Property thut is in violation of uny Environmentut Law. The preceding two sentences shull not apply to the presence, use, or
storage on the Froperty of small quantities of Hazaedous Subistances that are generadly recognized to be appropriate to
normal residentinl uses and to maintenunce of the Property. . Lo . . -

" Borrower shall prompily give Lender written notice of any invesieation, claim, demund, Jawsnit or other action by
any governmental or repulatory agency or private party involving ibe Property and any Huzardous Substance or
Enviroamentul Law of which Borrower has retual. knowletge. 1F-Borrower 'cams, or i, notified by any- povernmental or
repulatory authority, that any.removal or other remedintion of any Huzardous Substance affecting the Property is necessary,
‘Borrower shall promptly take all necessary remedial actions in sccordince with Eayianmentil Law, '

. As usedtin this paragraph 20, “Hazardous Substances” arc those substances defiden s toxic or huzardous substances
by Envirepmicnial Law and the following substances: gasoline, kerosene, other flammabs-artoxic petroletm products, toxic
pesticides: und: herbicides, volalile soivents, muterials containing wsbestos or formatdelyde;ard mdiouctive mterinds, As
used in this paragruph 20, “Environmental Law” means federnl laws and laws of the juriidiction where the Property is
loented that relate 1o health, sufety or environmental protection, -

NoN-UNIEORM CoviNanTs. ‘Barrower and Lender Further covenant and agree as follows:

21. Acceleration; Remedies, Lender shalf give notice to Borrower prior to acceleration follawing Borrower’s
breach of any covenant or sgreement in this Security Instrument (but not prior tu acceleration drider paragraph 17
unless applicable law provides utherwise). The notice sholl specily: (n) the default; (b) the action reguared fo cure the
default: (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the detaull must be
cured: and (d) that failure to cure the default an or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerntion and the right to nssert in the forectosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IV the
defanit is not enzcd on or before the date specified in the notice, Lender at its option may require immediate payment
in full o all sums secured by this Security Instrument without further demoand and may forectose this Security ()
Instroment by judiciel proceeding, Lender shall be entitied to collect all expenses incurved in pursuing the remedies ¢ 9
previded in this paragraph 21, including, but not. linited to, rensonauble attorneys’ fees aud costs of title evidence.

22. Release. Upon payment of ail sums secured by this Sccurity [nstrument, Lender shall release this Sccurily@
Instrument without chaige to Borrower. Borrower shinll pay any recordation costs.

23, Waiver of Homestead., Bomower waives all right of homestead exemyption in the Property. ' N
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[ NOFFICIAL capY

‘24, Riders to this Security Instrument. 1f one or more riders asé executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be mcorpomlud into and shall amend and
suppiement the covenunts and agreements of this Security lnstrumcm as if the rider{s) were a parr of this Security

Instrument, {Check .lpplu.ubh. box(es)] ,
Adjustable Rate Rider [J Condominium Rider [ 14 Family Rider
Graduated Payment Rider O Plunned Unit Development Rider [ Biweekly Payment Rider
[T Balioon Rider ' [ Rate Improvement Rider [ ] Second Home Rider’

[ Other(s) |specify}

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security Instrument
and in any rider(s) execwied by Borrower and recorded with it

D S v, SR U .. {Seal)
KEVIN R. CRLLAHAN ~Borrower
Social Security Number &?0 ...... M‘S .. 3 ...... / ..............................
Wer B, (1ilak
. (/V)u’ v ?2 Bl M (Seal)
MDLLY R. AL ~Borrower
Social Security Number gﬁ"bg'??w ..............................
[Space Below 7!5 Line For Acknowledgment}
-2
. /’ N
STATE OF LLLINOIS, cocvvvvcrrernresninnronssnssionns a,,é .._4 .......................... County ss:
: / il P R '
A il LR L e TR L i et s .
a Notary Public in and for said county and state, certify that REVIN}(CB‘;.WBNDMLLYR.CALLH{BN, .....
personaily known to me to be the same person(s) whose came(s) ..., AR i smseeeemeeeseesn Veragrenesaneenesrases
subscribed to the foregoing instrument, appeared before me this day in person, and acknp wtedoed that ............. The ...
signed and delivered the instrument as ...........cooe.... THEIR ... free and voluntary act, fea the uses and purposes therein
set forth. : ‘

Given under my hand and official seal. this

My Commission expires: ;/—_ / /yé

e P ol Tl

"OFFICIAL SEAL"
SUSAN. J.. WEISBOND
Motary Puvie  Siate of {inois
{ My Commission Expires 4-1-96

3
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(l Yenr 'Inuury lndes-—lhle Cnp-—-l-‘!xed Itale Conversion Opﬂon)

THIS ADJUSTABLE RATE RIDER is made this ... 2ITH, day of ... RECEMBER ... 19 .92 andis :
incorporated into and shall be deemed to amend and supplement the Morigage, Deed oi Ti'ust or Security Deed (the - ..

“Security Instrument™) of the samne date given by gg: undersigned {the “Borrower"}1¢ secure Borrower's Adjustable . -

" Rate Note (lhe "Nule") to ... RNFRIS. JHITMEETE . Na A

(the "Lender'.') of the same date e;nd cover)ng ihe property desulbed m"' ‘

the Security lnsln.ment and. Iocated at: -

X mxm AYE”. mxm Ha mﬁ -
Property Addn.ss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
_BATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE ’-".ATE 'I'O A F!XED RATE

ADDITIONA”. TOVENANTS. In addition to the covenults and agmements magde in the Security Instrument, Borrower
and Lentler u:'*'er covenart and agree &3 !ollmvs

A, AD’JUSTABU RIATE AND MONTHLY PA\'MENT CHANGES
The Note proviges for an initial interest rate of \..... 82 872.... %. The Note provides for changes in the ad;ustable
lntemst r-ale nnd. the ...c' uhly payments as fol!tJWS

4. ADJUSTABLE INTERES™ ATE. AND MON’I‘HLY PAYMENT CHANGES

T (A) Change Dates

The adiustable interest rate wi' pay may change on the first day of
that day e\mry 12th month thereuftsr. ,ach date on which my adjustable interest rate ¢cauld change is called a
“Change Date.” '

‘{B) The Index’ : ‘ - '

Beginning with the lirst Change Date iy ad;ustahle interest rate wilt be based on an Index. The “Index” is
the weekly average yietd on United States \reisury securities adjusted to a-constant maturity of ! year, es made
availablé by the Federal Reserve Board: The nios ricent Index figure availabie as of the date 45 days before each
Change Date is calted the “Current Index.”

i tho fridex is no longer avallable, the Note Hold#¢ vl choose a new index that is based upon comparable
informiation. Ths Tiote Holder wllt give me nonce of tiis choice.’

{C) Calculation of Chengas : *

Belore egcb’gaangc Date, the Note Hoider will calculaley new interest rate by adding percentage

95) to the Current Index, The Note Hoi2<r «ill then round the result of this addition ta the
nearest one-eighth of one percentage point (0.125%). Subject to the Ii.al t below, this rounded
amount will be my new inferest rate until the next Change Date. w M “f§87 igga)

The Note Holder will ther' détermine the amoiunt of the montiiy pavment that would be sufficient to repay
the unpmd principal that [ am expected to owe at the Change Date in fuil on the maturity date at niv new interest
ratein suhstan&altyequa.\ puyments. The resuit of this catculation will be the e amount of my monthly payment.

(D} Limits on interest Rate Changee '

The iTeBedb rate | am required to pay at the first Change Date wili not be-grieator than 6875, 9 or tess

Thereafler, my interest rate m]lfeﬁ%be increased or decrescd-on any single Change Date
ny mm'e thnn etrosarensses ... percentage poini(s) ( %) lromige of'intcvest 1 have been paying lor
the pret.edlng 12 months. My interest rate will never be greater than .. 2. %, which is called the "Maximum
: Rate ' '

| (E). Effeﬂ!we Date of (.hanges : o : _

, " ‘My new interest rate will béecome affective on each Ch i{ange Date. | will pay the amoun®'of my new monthly
payment begmnhlg an' the first monthly pa.yment dnte after the Change Date until the amouriraf my monthly.
payment changes agaii. )

(F) Notice of Changes ’

The Note Hmder will déliver or mail to'me a- notice of any changes in my adjustable interest rate and tize
" amount-of my monthly payment belore the effective date of any change. The notice will include information
requm:d by law to bie glven me and also the title nnd telephone nuinber of a person who will answer any question
. 1 nay have regarding the nohce ’

B, I-'IXED INTEREST" RA‘I‘E‘. OPTION - o i
The Note provides for the Borrower's oplion to convert from an ddjustable interest rate ‘with interest rate

llmtbs toa fixed lnt&rest rate, as follows:

) 8 F!XED IN'I‘E‘.!!EST RATE CONVERSION OFI"!ON

C (A ‘Opiton to Convert ta Fixed Rate ! ‘

N have a Conversion Option that | can exercise unless I am in default or this Section 5{A) will not permit me
to do so, The “Conversion Option” is my optioh to convert the interest rate 1 am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below:

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning
on the first Change Date and ending on the Gifih Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the “Conversion Date.”

Ifl wanl to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: Ml
must grve the Note Holder notice that ! want to do so; (i) on the Conversion Date, } must not be in defauit under the
Note or ‘the Secumv lnstmment (iii) by a date specnﬁed by the Note Holder, [ must pay the Note Holder a conversion

. ﬂUI.'ﬂGTA!‘E ADJI.‘G'I‘AHLE RATE RIDER—ARM PLAN ST—Sh'bg!a Famlly—Flnn!I Mae Uniform Instrument Form 3118 1/89
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