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THISMQRTGAGE ('Secun’ Instrument );s giveaon . DECEMBER 30, 1992
i ,quN M. HONAN R
AND WN L. HONAN v '*USBAND AND N’IFE I

('Bomwer'),msg; mtmmﬂﬂmgwentr o T TR
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DOWNFRS A 0E,. ILLINOIS 60515 e ( wnder") Borrowar owes Lendor the prmctpal s of
OHE HUNDRBD 'I‘HOUSAND o :",; S
AND odfloo B Do}!ars{US s 100 ooo oo )
Thls dobi. is. ovldumed by erower s note dated the, mme dlte as lhxs ;.:svaty Instrutment ("Note"), whlch promdas for
monthly payments, wilh the. Sall, debt, 3f not;paid eastier, due nnd payuble. on .. J ANUARY . 1, 202 3 .
This Security; Instrument secares to Lender: (w) the repayment of the debt ewdcnced by ibs. Note, w:th interest, aud all renawaln,
eatensions. and, mod ficatioas of. the. Note,r(b) the payment .of all other sums, with interess; advanced under paragraph 7 to
pmlact the security. of. lhlsfSecunty lnstrumpnt, and (¢).the performance of Borrower's cotenarts and agreements under, this
Security [nstrument.and the Nota. For, this purpose, Borrawer-does hﬂmby mortgaga, grant and onvay: to Lender the following

described property. lacawdw 00K County, Illinois:
LOT. 18..IN TIMBERS ESTA'I‘ES PHASE ONE BEING A SUBDIVISION O:. :’"RT OF

THE, WEST, 1/2.,0F THE SOUTH EAST 1/4. OF ,SECTION 27 AND THE
EAST.1/2 OF THE SOUTHWEST.1/4 OF, SECTION 27, TOWNSHIF 36 NORLY

RANGE, 12 EAST; OF THE mnxnn PRINCIPAL MERIDIAN, IN CDOK COUNTY, .
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: 5 }lmrd or lN@W@Mr@@P& ting or hereafler erected on the
- Property insurcd-against loss by fire, hazards included within the termy Jexteaded ‘coverage” and any other hazards, mcludmg
‘ ﬂoods‘or ﬂoﬁdmg. for wh:ch Lender requzres msuramo Tlns insurance shnll be maintained in the amounts and for. the penods. '

which %
opnon. obiam Ctivertge to protect Lender‘s rights in the Property in accordance with paragraph 7.

" - Altinsurance policies and renewals shail be acceptable to Lender and shell include a sumdard morigage c[ausa Lendes
shiall'have the right to-hiold the policies and renewals: 1F Lender requires, Borrower shall promptly gwe to Lender all receipts of
paid meuﬁm and renewal niotices. Tn the event of loss, Borrower shall give: ptompt nouee to’ the msumnce cﬁrner aml Lender
Lander tiay make proof of loss if not ifiade promptly by Borrower. =~

Unless' Lendér und Borfawar otherwise dgtee in writing, inziirance: proceeds shall be apphed {o restoration or repair of the
Prowrty damaged, if the jéstoration or repair is économically feasible and Lendes’s secisrity is not lessenedl. IF the restoration or
repdir is nol econoinically feasible or Lender’s security would be Yessened, thie insurance proceeds shatl be applied o the sums
secured by ' this Security’ Instrument, wheth,er ot ‘ot then die, with any éxcess paid: to Borrower: 1f Borrower abandons the
Propeity, oF does ot siiswer within 30 days'a nolice from' Lender that the insurance carrder has offered to”settle & claim; then
Lendoc ey’ otlec the insurance’ proceedds. Lender may ise the: proceeds to repair or restore the Pmperty or to pay sums
secumd by this S Ay Instrument, whether or not then due. The 30-day period will begin when the notice is given.

"Unless Lenider and Borfower otherwise agree in wmmg, any ‘application-‘of ‘ptoceeds to principal shnll not extend or
postpone the due date i the' monlhly payments referrsd 'to in’ paragraphs ! and 2 or chings the amount of the payments. Tf
nnder paragmph ZV the ropeny is aeiquired by Lender, Borfowar’s right to aivy insuranice policies and’proceeds'resulting from
damage to the Propuﬂy prioi’to the acquisition shall pass tu Lem!er to Ihe exiem oftha sums secured by this Security inbtrumenl
immediately prior to the'acquisition. 7 - -

6 Ou:ilﬂdncy, 'Preservation; Maintenance and Pro!ttuon of the h’operly, Bormwer’s Loan Application; Leasehoids.
Borrower shall socupy, establish; and (w# tho Propeny a5 Borrower's: pnncapa] reaidence within sixty days after the execution of
this Socumy Thstrashent and shall continue to-écupy the Property &S Borrower's principal residence for at least one yesr after
the dite of ncéupancy, uniess Lender ofiorwise agtees in writing, which'consent shall hot'bs unréasonably ‘withhéld, or unless
extenuanng ‘clrcumstances -exist which are beynor. Bormower’s contral. Borrower ‘shiall not destroy, dumage or impair the
Property‘ ‘allow’ the" Property to'deteriorate, or covw.t waste on the Property. Borrower shall be in default’ if any forfeiture
‘wlion or proc&dmg. whether civil oF criminal, is begva that in Lender's good’ fuith judgment could result in: forfeiture of the
Property of therwise miiterialty impais'the Tifd ‘Creatid By s Security ' Instrement or Lender’s security interest. Borrower may
¢ure such a default and réinatate, #s provided in parngraph 15, sy wausing the action or pmceedmg to bo dismissed with o mlm;,
that, in Lendar's gooc. faith’ determinition,: pricldes furfmmn: of the Borrower's interest 'in_the Property or other material
:mpmmxem ‘of 'thé 'lien treated by this Secwll)‘ Tnstrument or Lem'..r b security interest: Borzower shall also be in défauly if
Bonnwer. during Wie load’ appllcatwn process gu\fe mﬂterlally falde oF Huascurate’ ‘informétion or statements'to Lender (or failed
o pmvme lander with any ‘material mformanon) in’connection with the\ian emdenced by the Nole, mcluding. bt not hmxled
o, repmentahons concemmg Borrowver's occupancy of lhe Ptoperty us 8 pnr upa. rnq:dem.e If this’ Secunty Inslnlmt.nt isona
leasehoid ‘Barrower’ shnll comply wllh all ‘the prov:smq of “the |ease If Borowier Requires fee title to’ the Property, the
leasehold and tHe £ title shall ot merge unless Lender agrees to the mefger in wrtiing:

1 ﬁ-ut«:tiori of Lender"s Rights in the Properiy. If Borrower failsto perform the covenanis dnd agreements ¢ontainesd in
thus Secumy lnstmment of there is & legal proceedmg ihat may signifi nantly affect Lendrt's rights in the Property (such as a
proceedmg in bmkmptcy probate. ‘for condenination or forféituse or (o enforce’ Iaws or reguta' whis), then Lender may do and
pay “tor whalever W nece.bsary o protec! the value of the’ Pmperty and Lender $ nghls (% the "m/er‘y Lendsr s actlons may
:m.ludc pnymg any sums’ secured by a lnen whleh has priority ‘over this Security Tnstrument, “arpesring in court, paying
reasonahle attbmeys feey und entenng un the Properly lu nmke repam Mthou;,h Lender may take awan um]u this parabraph
7, Lenderdmnolba\re todow o

Any amounts dlbb'.:.-.idl by Lander iinder (hlb paragraph 7 shafl ‘become addinonal deht of Bormwer ‘sicured hy this
Sectmly ‘Instrument. Unless Bon*owet ‘and Lénder’ agreu o gther tefms of paymenl these amounts shall bear mlerest “from the
dnto of disbursement at thL Note rata and shan be payab]e, wnh mterest upon notlce from Lender o' Bormwer requesimg
paynum! :

8. Moﬂnage lnsurnnee If Lender raqmred mortgnge msnrance as A condition uf maxmg the lonn secnred by this Secunly
lnslrumt.m Bnrmwer shall pay the premmms requmxl to mamtam the mortme nSUTANCE in ctfccl iIt, for un_v reason, the
mongnge mﬂurunce covem;,e n:qmn:d by Lendur Iapses or Lem to be n. offect, Borrower shall puy the premiums required | to

oblam covemge smbqwntlally aquwalem to the mnrtgage insurance’ nnwmusly in effect, at a cost substintially equ:va!t,m o the -

cosl to, Borrower of | the, mortgage insurince prevmualy in effect, from an alternate mortguge insurer approved by Lender, '1f

5:.’;:“?]29800086

ﬁﬂhhl&ﬂllﬂ"){ equwa.lenl mortgege msumneu covmge is not ava:lable Barruwer shall pay to Lendor each Jmenth 2 sumn equal lo. vl

um.-lwemh of the yeacly. mmtgage insurance. pmnnum hem; pmd by Borrower When the insurance covarage lapsed or censed (o
be meffut Lendet wnli accepl, use md relam lhesa pnymems as. a!oss reserva in. heu of mortgage msumnce. Loss reserve

ors tows -
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- .17 Transfer-of the Prppetty @F)Eﬁl A{iﬁm Eﬁ the Property or any interest in it
is aold ot tramsferred (or if a bene cial inferest in Ower }s sold or srower Js not a natural person) without

‘ Lcnddf‘s HndP vmt&n eonsent, Lender may, &l its oplmn. rethw immediate payment in full of all sums securéd by ‘this
Securily’ lnstnnmnt. L!mw‘rer, tlus opuon shall not be exercised by bende. if exercise is prohibited by federat law as of the date
nl' !lns Secunty Insitunmi .

"I Lender exorcises this ophon, Lender shall give Borrower nolice uf ‘accéloration. The notice shall provxde a'period of not
fess thm 30 days from lhe- date the notica is delivered or mailed wtlhm which Borrower must pay all sums secured by this
Secumy fnstrumem If Bormwér fmls lo ﬁmy thesa Sims pnor o the expirdtion of this period, Lender may invoke any rémedies
pernutted 1!:3' thls Secunly Inslrunwnt ‘without fizrtheér notu:e or demand on Borower,

18. Borrowers lllgllt Io Rﬂmtale. If BOrmwer meets Lertmn coudmnm. Bofrower shall have the right to_have
enforcement of this Secunty Instrument discontipued at’ any time prior th the enrlier of: (a) 5 days (or such other permd Bs
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) ontry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendel' nll aums whlch then wou}d be dito under this- Secanty ‘Instrument and the Note as if no scceleration had occurred; (1))
cures nny dufaull uf uny other covcmmts or agreements; () pays all expenses incurred in anforcmg this Sacun!y Instrument,

_ mc!udmg. bist hot lirnited"fo; reasonable attorneys’ fees; and (d) takes wuch action as Lendsr may rem;onably cequirs 10 assure
that Lhe lien of th’s '%e.unty Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
thig Secunty “Instriurient shall continue unchanged. Upon reinstatetnent “by 'Borrower, this Security Instrument amd the
obligations secured herab; rhall remain futly effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of 2.¢ celiration under paragraph 17,

' 19. Sale of Note; Chavge of Loan Servicer. The Nole or a partial interest in the Note (logether with this Secungy\
Instrument) may be sold one or myure times without prior nolice lo Borrower. A sale may result in & change in the entity (knowl_j
as the "Lean Servicer”) that collec!s monthly payments due under the Note and this Securily Instrument, Thers also may be ong_”
or more changes of the Loan Servicer uire’at=d to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be o
given written notice of the change in accordancewith paragraph 14 above and applicable law, The notice will slate the name nmlw
address of the new Loan Servicer and thy adlress Io which payments should be made. The notice will also contain any olben '~
informarion reguired by applicable law.

- 20. Hazardous Substances, Borrower shall rot :puse or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything nffeclmg the
Property that is in violation of any Environmental Law. Tle pieceding two sentences shall not apply to the presence, use; or
storage on the Property of small quantities of Hazardous Suustunves that are generally recognized to be appropriate to aormal
residential uges and 0 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invsstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propesty nd any Hazardous Subslance or Envnronmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificu by any governmenlal or regulatory authonly, that
any removal or other remediation of eny Hazardous Substanice aftecting the Praperty is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

..., As.used in this paragraph 20, “Hazardous Substances” e those substances 2iiziod as toxic or hazardous substances by
Envmmmental Law.and the following substances: gaaohne. kerosena, other flummsi'e ot toxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, materiais confuining asbestos-or formaldehyde, and radiosctive materials. As used in

-~ this paragraph 20, “Environmenial Law" means federsl laws and laws of the jurisdiction wheie the Property is located that
relate to health, safety or environmental protection,

. NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agres as follows:

- 21, -Acceleration; Remedies. Lender shall give notice to Burmwer prior to acceleration follewing Bovrower’s brwch
of any covenant or agreement in this Security Instiument (but not prior to acceleration under paivgraph 17 unless
applicable law provides otherwise). The notice shal} spwfy. {0} the default; (b) the action required to cure the default;
(¢) a. date, not less than 30.days from the date the notice is given to Borrower, by which the defsult must be cured; and
(d) that. failure tp cure the .default.on. or. before the date specified.in the nolice may result in acceleration of the sums
secured by this Security Instrumendt, foreclosure by judicial proceeding and sule of the Pmpertv The notice shall further
inform Borvower.of the right to reinstate. after acceleration and the right to assert in the foreclosure proceeding the
non-evistence.of. - default or any other del’mse of. Borrower, to acceleration and foreclosure, . If the default is not cured on
or before: the. date specified. in, the notice, Lendec, At is. option, may. require immediate payment in full of all sums
secured: by, this. Security. Instrument without furiher. demund and may foreclose this Security. Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph
2), including, but.not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall reiease this Security Instrument
wuhonl charge to Borrower, Bocrower shall pay any recordation costs.

- 33 Waiver of Hunumd Bon'ower waives all nght of: homestead exempuun io the. Pmpeny
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