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Equity Credit Line 9300039 Mortgage

™IS MOHTGAGE ("Securhy !nsarumenl') is given on - _ _DECEMBER 19 , 1992 . The mortgagor
5. JACOUES GRAZIA €O MIUEE

(‘Borrower‘)

: Th)s Security lnslrumem Is glven to_.The Figst National Bank of Chicago

whichis a _National Bank organized and existing under the laws of the United States of hmericl
whose address s _One First National Plaza _ Chicaqgo  lliinols_80670 ("Lender”). Borrower owes
Lender the maximum principal sum of ___ FORTX-FIVE THOUSAND AND NO/100Q

Dollars (U.S. § 45,000.00 ), or the aggregate unpalkd amount of all loans and any disbursements made
by Lender pursuant to. that: certaln Equity Credit Line Agreement of even date herewith executed by Borrowsr
(“Agreement”), whichever is less. The Agreement Is hareby incorporated in this Security Instrument by reforence.
This debt Is evidenced by the Agreement which Agreement provides for monthly intarest payments, with the full
debt, if not pald-earller, dus and payable five years from the Issue Date (as detined in the Agreement). The Lender
will provide the Borrowar with a final payment natice at least 90 days before the final payment must be made. The
Agreament provides that loans may be made from time to time during the Draw Perlod (as detined in the
Agreament). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from thy cCate hereof. Al future loans will have the same llen priority as the original loan. This Security
Instrument sacuies to Lender: (a} the repayment of the debt evidenced by the Agreement, Inciuding all principal,
interest, and- othar ~harges as provided for in the Agreement, and all renewals, axtenslons and modifications; (b)
-the paymaent of al o.bar sums, with interest, advanced.under paragraph 6 of this Security Instrument to protect
the security of this Sty tnstrunent; and. {c) the performance of Borrowar's covenants and agreements under
this Security Instrurnen’ and the Agreement and all- renewals, sxtepsions and modifications thereof, all of the

faregoing not to exceed wce the maximum princlpat sum stated above. For this purpose, Borrower does hereby
morigage, grant and convey ') Lender the foliowlng described property located in Cook County,
Itinois: -

THE WEST 1/2 OF LOT 62 IN KiMILWORTH GARDENS, BEING A SUBDIVISION
©OF - THOSE "PARTS OF THE WES1 ’/2 :OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE . 13; EBAST .OF ..THE .THIRD . PRZIICIPAL MERIDIANH, LYING WEST OF RIDGE

AVENUE DBSCRIBED (AS FOLLDNS:
LOT 1 IN BARBARA WAGNER'S SUBLIVIGION OF THE SOUTH 20 ACRES OF THE

HORTHWEST  1/4 OF SECTION 2B, ALSJ) T'HE- NCRTH 10 ACRES OF THE
SQHTHWESTp114,0E:SAID.SBCIIGH_28. Tu.QOQKICOUNTY, ILLIROIS.

o SOUTY LLIFGIS
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"f-z's"':-ﬁ«t, PHIZIGR) -',930,0'_03'9’5

‘Parmanent. Tax Number: ' 05-28-300-003, ,-
* which has the address of 2237 KENILWORTH AVENUE
) ,lltlnois MFProperty Mdress 3

' TOGETHER WlTH ali !he lmprovements now or herea!ter erected on the p.opoty, and all easements, rlghts

appunanances. fents; royaities, mineral, oll and gas rights arxd profits, claiins «wr demands with respect to
insurance, any and ai! awards made for the taking by eminent domaln, water rights 2nd stcck and all fixiures now
or hereafter a pat of the propeny Al replacements and additions shall alsc be covered by this Security
Instrument, All of the foragofng is raferred 1o In this Security Instrument as the “Property”

WILMETTE

. BOF!ROWER COVENANTS that ‘Borrowser Is lawiu!ly selsed of the estate hereby conveyed a:=i has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, except fcr.encumbrances of |
record. Borrower warrants and will defend generally the thle 10 the Property agalinst alt claima_und damands

subject {0 any enciimbrances of racord. Thera Is a prior mortgage from Borrower to _FIRST NATIONAL BANK OF
CHIRAGO .. . : - daled_l_Z.L;_%!_?l__ and recorded as document number

: COVENANTS. Borrower and Lender covenant and agree as fol!ows
1. Payment of Principal and Interest. Borrower shall promptly pay when due the pr!ncipal of and Interast on

|he debt avidenced by the Agreamem

A Appllc&lion ot Paymanh Al paymenls racah:ed by Lender shall be applled first to interest then 1o mher
N charges and lhen to’ princlpat

- 3. Charges; Liens.’ Borrower shall pay all 'taxes. ausessments. charges. lings, and Impositions anrlbutable to .
the Proparty, and leasehold payments or ‘ground rents, if any. Upon Lendet's request, Borrawer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make-these
payments dlfectiy, and upon Lander s request prompily fumfsh to Lender rece&pts evluencing tha payments.




UNOFFICIAL COPY

-

Borrower shall pay, or cause 1o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fres and other charges against or in connection with the Property and shail, upon request,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collectionr thereof, (c) neither the Property nor any part thereol or interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shali furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any cther
hazards for which Lender requires insurance. This insurance shali be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shail be chosen by Borrower subject
to Lender’'s apprava! which shall not be unreasonably withheid.

All insurance pccizc and ranewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of raid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier ana ' 2nder. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrowe ¢ therwise agree in writing, insurance proceeds shall be apptied to restoration or
repair of the Property damage<; if the restoration or repair is economically feasible, Lender's security- is not
lessened and Borrower is not in defedit under this Security Instrument.or the Agreement. If the restoration or repair
is not economically feasible or Lenter's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrurient, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then liender may codect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to'gay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notivz't= Ggiven.

_ If under paragraph 18 the Property is acquired by Leider, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior io.th= acquisition shall pass to Lender to the sxtent of the
sums secured by this Security Instrument immediately prior te. the acquisition.

"5, Preaervation and Maintenance of Property; Leasriiolds. Borrower shall not destroy, damage,
substantlaily change the Property. allow the Property to deterioratz, or commit waste. If this Secusity Instrument Is
on a leasehold, Scrrower shall comply with the provisions of the ienss, and if Borrower acquires fee title to the
Proparty, the leasehold and fee title shall nct merge unless Lender agrees ‘o the merger in writing. .

6. Protection of Lender’s Rights in the Property. If Borrower fails to perfisrm the covenants and agreements
contained in this Securlty Instrument, or there is a iegal proceeding that may sigrificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ur ‘o enforce laws or regulations},
then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering oo the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burruwer secured by
this Security nstrument, Uniess Borrower and Lender agree 1o other terms of payment, these arounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upsn notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entties upon and inspections of the Property. Lender
shalt glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, In connection -

with any condemnation or other taking of any pan of the Property, or for convayance in lieu ot condemnation; are
heraby assigned and shall be paild to Lendar.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then: due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiptied by the following tractian: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balancs shall be paid to Borrower.

it the Praperty is abandoned by Borrower, or Iif, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrawer falls to respond to Lender within 30 days after the date the
natice is given, Lender is authorized 1o coliect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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f. Bom:wor Not Released: Forbnrtnce By Lander Not a w-lm Extension of the time for payment or
~ maodffication of amortization of the 'sums sectred by this Security Instrimant granted by Lender to any succéssor |
in interest of Borrower shall not aperate to release the lability of the originat Borrower or Borrawer's successors in ;
interest. Lencler shall not be required to commence procesdings agalnst any successar In Interest or refuse to
axtandd time for payment or otherwiso modiy amortization of the sums secured by this Security strument by
reason of .any demanrd made by the original Borrower or Berrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
- thereof, ghall apply to the panicular instance or instances, and at the particular time or times only, and no such
walver shall.be Zeemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Sacuiiiy. Instrument and of the Agreement shall survive and continue to remain in full force and eflact. No waiver
’ shail be asserted against Lender unless in wrﬂlng signed by Lendar.

, 10. Suceulou and Ass!gns Bound; .Joint and Several Liabilty; Co-signers. The covenants and

agroam&nts of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pcovlslons of paragraph 15. }f there Is more than one party as Borrower, each of Borrower's
covenants arc egreéaments shall be joint and several, Any Borrower who co-signs this’ Security Instrument but
does not eXecuts the Agreement: (a) is co-signing . this Security Insirument only to mortgage, grant and convey
that Borrower's Incarast in the Property under the terms of this Security instrument; {b) is not personally obilgated
to pay ine sums secured by this Securlty instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modily «Crbear or make any accommaodations with regard to the terms of this Security Instrument
orthe Agraement without ¢-ot Borrower's Gonsent.

17 Losn cnﬂges. M therican secured by this Securlty rnslrumem is subject to a law which sels maximum loan
charges and that law is finay interprated so that the interast or other loan charges collected or 10 be coliscted in
corinection: with the loan exceecd ths hermitted limits, then:: (a) any such loan charge shall be reduced by the
amount necassary to. reduce the cnurgé to the permitted imit; and (b) any sums already collected from Borrower

. which exceeded permitted limits whl- Ke vefunded  to Borrower. Lender may choose to make this refund by

. redycing tha principal owed under the \greement or by making a direct payment to Borrower. [If a refund reduces

. principai, the reduction will be treated (s a partial prepayment withaut any prepayment charge under the
Agreemm

12. Notices. Any notice 1o Borrower provided forin thls Secumy Instrument shail be given by dellvaring it or by
malling it by first class mail unless applicable law rejuires use of ariother method. The notice shall be directed to
the Property Addréss or any other-address Borrower 33<.3nates by notice to Lender. 'Any notice to Lender shafl be
givan by first class mail 1o Lender's address stated herel) or any other address Lender designatas by notlce to
) Borrgwar, Any "rotice pfovidod ‘for in this Secumy !nstrun er4 shall be deemed to have bean gliven to Borrower or

i Lendor When' givan as provided in this paragraph.

o 13, Goveri‘uﬂq I..aw, SGverlbllity This Security instrument <%all be governed by federal law and the law of
Illinols In the ovoni that any " provision or clause ‘of this Security ‘astiument or the Agreement conflicts ‘with

. applicabla iaw. such conflic siwm not affect other provisions of this Racliny Instrumsnt or the Adgraement which
can be’ g!ven affect withéut the coifiicting provision. To this end the préidr.ons of this Securl:y Instrumen! and the
Agreament are doclared 1o be severable.

14, Asslnnmcm by Lender. Lender may assign alt or any portion of its interust hereunder and Its rights granted

herein and in the Agresinent to any pefsan, trust, financial Institution or corporaticnas Lender may detarmine and

- upon such assignment, such assignee shall thereupon succeed to all the rights, interasiy, and options of Lender
hersin and in the Agreement, and Lender shall thereupon have no further obligations o liz0¥les thereunder.

15 Tramlor of the Property or a Benelicial Interest In Borrower; Due on Sale. «f af-or any part of the
Property or any Interest In it is sold or transferred (or if a beneficlal interest in Borrower is so.d or transferred and
Borrower is not a natural person) wihout Lenders priar written consent, Lender may, at ts’ option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender f exercise Is prahibited by federal law as of the date of this Security Instrument.

it Lendier exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peﬂod of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all
sums secured by this Security Instrument. If Boffower falis to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permitted by this Security instrument o the Agreemient without further notice or
demandd on Borrower,

16. Borrower’s Right to Reinstate. If Borrower meets certaln condRtions, Borrower shali have the right to have
enforcement -of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Szcurity Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agresments; (¢} pays all expenses incurred In enforcing this Security Instrument, including, bui not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reascnably require to assure that the Lol
flan of this Security Instrument, Lender's rights in the Praperty and Borrower's obligation to pay the sums secured
by this Sacurity tnstrument shall continte unchanged; and (e) not use the provision more frequently than once
every five years. Upaon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shali remain tully effective as if no acceleration had occurred. Howaever, this right to reinstate shall not apply in the

. tasaql accelaratian under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowar’s fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (bt not prior to acceleration under Paragraph 156 untess applicable law provides cotherwise). The

notice shall speciy: {(a) the default; (b) the Action required to cure the defaull; (c) a date, not less than 30 days

from the date tha notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befose the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the nonexistence of
a default or any other defense of Borrower ta acceleration and foraclosure. if the default is not cured on or before
the date spacified In the notice, Lender at its option may require immediate payment In full of all sums secured by
this Securlty Instrimant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be emiund to cotlect all expenses incurred In legal proceedings pursuing the remedlies provided In
this paragraph 18, inch:ding, but nat limited 1o, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Poaseisiun. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receivery s/l be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert/ irciuding those past due. Any rents coliected by Lender or the receiver shali be
applied first to payment of the.csts of management of the Property and collection of. rents, including, but not
limited to, receiver’s fees, premiums ai) recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security lnstrurment. ’aothing herein comaihed shall be construed as constituting Lender a
mortgagee in possession in the absence of i taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers harein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressh wiived and released by Borrower.

20. Release. Upon payment of all sums secureu by this Security instrument, Lender shall release this Security
Instrument.

21. Waiver of Homaestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that boirowver now has or may have In the future against
Lender shall reliove Borrower fram paying any amounts due uidan the Agreement or this Security Instrument or
from performing any other obligations conlained therain,

23. Riders to this Security Instrument. if one or more riders areoxecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of ¢ach such rider shall be incorporated into
and shali amend and suppiement the covenants and agreements of this Securi*y Instrument as # the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and cover@nts contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security insirument.

x P

JACQUES COQSMAO — -Barrower

% ) /;.,AL Cosmas .
MARIA GRAZIAR COSMAO U -Borrower

{Space Below This Line For Acknowlegment)

This Document Prepared By: (]2]o43]
The First National Bank of Chicago, Sufte D4BZ, Chicego, Illinois 00670

STATE OF ILLINOIS, __ County ss:

[N Q,Q@QQ 8 é : E Jﬁ(?( Zﬁﬂ , a Notary Public in and for said county and state, do hereby
certify that___JAcouEs COSMAD HLFE

personally known to me to be the same person(s) whose name(s) is {are) su,:icribed to the foregoing instrumem’
appeared before me this day in person, and acknowledged that stgned and
dellvered the sald instrument as gﬁiﬂd. free and voluntary act, for the uses/And purposes therein set forth,

Given under my hand and officiai seal, this __1 §£ _ day of X_&Q, L1092

OURICIAL Sk,

My Commission expires: YERONICA G U

NOTARY PUBLIC S¥ As‘ o .
MY COMMISEICT £ BRE » Notary Public
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