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| MORTGAGE ¢
-0 JTHIS MORTGAGE (“Secumy Instrument™’}. is. given on ......... Decemher29 ............................. . a -
1992 The MOMgag: i3 ... JOZEF. RAKARIK. and. MARZA. KANAREK, LS AR arsvnns s _
cestsversenneseserernserincessssstEuflsageronnnrone ("*Borrower'). This Sccumy Instrurient is given 10 .ocococvmevreenniicienninen
!?!T.?i?%g.‘!ﬁ!ﬂfﬁn.ﬁ*}ék.@é!? (G5, BANK .. ..... rresiresaeree e se s sans st rassaen s sr s , which is organized and existing
urider the laws of ... WNITER. STALES. of  AMERICA............. . and whose B
936 North Western Avenue ~ Chieago, THRAS 8922 oo erra oo (**Lender’).
Bonowcr owes Lender the principal suwt of ... NIRETY. . FIVE 'mcusum and. 20/ LOOrmrrerrren mrrerrerrs. oo
................................................ Doll:rs (1).8. $ ..95,000.,00......). This debt is evidenced by Borrower's notc

daied thc same date as this Security Instrumes: £*“Note'"), which provides for monthly psymenls, with the full debt, if not
psid carlier, due and payshle on ......Januazy. L...;....ZQ.fﬁ ................................. . This Sceurity Instrument
secures 10 Lender: (a) the repayment of the debt svidinced. by the Note, with interest, and all renewals, extensions and
modifications of the Note;, (b) the payment of all aiher s\ ms, with interest, advanced under paragraph 7 to protect the security

.of this Security Instrument; and (c} the performance of Borower's covenants and agreements under this Security Instrument

- and ike Notz. For this purpose, Borrower does hereby morigar<, gront and convey to Lender the followmg described prop-
ery Iocmed 1 SRR COOK st pereassarinssaenseasinsssneses ceveeesnnnees CoURy, Hidnols:

The South 1/2 of Lot 7 and the North 1/2 of 1it 6 (except the Fast
SR 27 feet thereof conveyed to the Metropolitan %“est Side Elevated
R Railroad Company) iu Block 19 in Johnsotn's Suidivision of the East
£ S 1/2 of the Southeast 1/4 of Section 6, Township 39 YNorth, Range 14,
* S East of the Third Principal Her:ldian, in Cook Couni:j, I'llinois.

PIN # 17 06 430 004: South 172 Lot 7
17 05 430 005: Worth 1/2 Lot 6

hich has the address of .. B75-871 N Mermitage =~ - on00)B08s 0
= . _ Sea] : i
: ,Illmo:s Ceeresrrinees 50622 ............... ("Propcrty Address™);
: . lGp Coe] : .

' TOGETHER WITH all the unprovcrmnts now or hercafter erected onihe propcrty. and all casements, appurtcnances,
© and fixtures now or hereafter a part of the property.. All replacements and additions shall also be covered by this Secunfy
- . Instrument. All of the forcgoing is referred to in this Security. Instrument-as the *‘Property.”

S 'BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage,
N . -grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
. and will defend generally the title to the Property against all cla:ms and demands, subject to any encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenars for national use and non-uniform cmcna.ms unth lmmod
' variations by junsdlcnon 1o constitute a vaiform security instrument covesing real property.

ILuHmSwmwmmmuumlmum : . Form X0 910 (wge:'o}’dma}
?mmum : ' 1697 BAF Systems & Forms, inc.
. Chicago, 1L, » 1-800-323-3000 .
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All insurance policics and renewals shall be acceptable to Lender and shall include a standard morgage clause, Lender
shall have the right to hold the pohctcs and renewais. [f Lender requires, Botrower shall pmmptly give te Lender all rcmpu
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier andl
Lender. Lender may make proof of loss if not made promp!ly by-Borrower. -

‘Unless Lender and Borrower otherwise a agrec in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible ard Lender's. security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower
abandans the Property, or does nof answer within 30 days a notice from Jender that the Insurance cartier has offered to
seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property

- or to pay sums secured oy this Security fnslmmcm ‘whether or rot then due. The 30-day peried will begin when the notice

1s given.
Uniess Lender and Borrower othes wise agree in wnlmg. any application of proceeds to principal shall not extend
or ppstpone the rue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

" Ifunder parag.aph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage o the : Fropenty prior to the acqumnon shall pass to Lender to the extent of the sums secured by lhls Security
Imirumcu immedia‘el; orior to the acquisition. ‘

6. Occupaney, Vr-servation. Malntensnce and Protection of the Property, Borrower's Loan Appllcalion,
Leascholds Borrower sagl! eccupy, establish, and use the Property as Borrower's principal 1esidence within sixty days
after the execution of this Securisy Instrument and shall continue to occupy the Propcrty as Borrower’s principal residence
for at least one year after the dr/sof occupancy. uniess Lender otherwise agrees in writing, Which consent shall not be
unreasonably withheld, or unless extraunting circumstances exist which are beyond Borrower’s control. Borrower shall not

. desuoy, damage or impair the Propeny, wiow the Property to deicriorate, or commit waste on the Property. Borrower shall

be in defaul if any forfeiture action or procreding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security Instsument or Lender's

. security interest. Borrower may cure such a defeult and reinstate, as prov:ded in paragraph 18, by causing-the action or

proceeditig to be dismissed with a ruling that, in Lerue"s good faith determination, precludes forfeiture of the Borrower's

interest in the Property or other materiat nnpalrmem )f the lien crested by this Security Instrument or Lender’s security -

interest, Borrower shall also be in default if Borrower, duri g th: loan application process, gave materially false or inaccurate

information or statements to Lender (or failed to provide Londsi with sny material information) in cennection with the loan .

evidenced by the Note, including, but net limited to, rcprcsc;.':‘: “ns concerning Borrower’s occupancy of the Property as
a pnnclpd residence. If this Security Instrument is on & leaschold, Porcower shall comply with all the provisions of the lease,
If Borrower acquires fec title to the Property, lbe Ieaschold and the fer title shali not merge unless Lender agrees 1o the

merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower {us o perform the covenants and agrccnwnts

- contained in this Sexurity Instrument, or there is a Jegal proceeding that may sigaificandy affect Lender’s righis in the Property

(such as a procecding in bankmpn:y. probate, for condemnation or forfeiture or to catorce laws or rcgu!anons), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lepdcr’s rights in the Pmpcn)' Lender's

~ actions may include paying any sums secured by a lien which has priority over this Security Zastrument, appeanng in court,

paying reasonable attorseys’ fees and entering on the Property to make repairs. Alihough Lender may take action under

this paragraph 7, Lender does not have to do so.
: Any amounts disbursed by Lender under this paragraph 7 shall become addmom.' debt ¢f Brrower sccured by this

; 'Set:umy Instrument. Unless Borrower and Lender agree to oiher terins of payment, these amounts <2l bear interess from
", the date of disbursement at the Note rate 2nd shall be payable, with interest, upon notice from Lcndcr to recower requesting

payment. -
8.  Motigage Insurance. [ Lender rcquircd mortgage insurance as a condition of makmg the Joan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any O

reason, the mortgage insurance coverage required by Lender lapses or ceases io be in effect, Borrower shall pay the premiums

-required to obtain coverage substantialiy equivalent to the morigage insurance previously in effect, at a cost substantially

eguivalent to the cost to Borvower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved
by Lender. If substantiaily equivalent mortgage insurance coverage i is pot avaitable, Borrower shali pay to Lender each month
a sum equal (o one-twelith of the yearly mortgage ipsurance premium being paid by Borrower when the insurance coverage
hpsed or-ceased 1o -be in effect. Leader will accept, use and relain thess payments as a loss reserve in lew of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount arid for the pericd that Lender reqmres) provided by an insurer appmved by Lender again becomes available

9]
<
o
pt
Ly}
Q2

ot

and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

© reserve, until the requ:rement for mortgage insurance ends in accordance with any written agreement between Borrower
- and Lender or applicable law. -

Fm¥l4 W% (acgeJonma).
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" 9. inspection. Lendsr or it agent msy make reasonable entries upon and ingpeations of tho Propenty. Lender shall
give Borrower notice at the time of or prior-to ast inspection spedifying reasonable cause for the iuspccuon ' ‘
'10. Condermation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with

~ any condemnation or other taking of any part of the Dropcny or [or comveyarice in licu of condcmmuon. are hereby assigned

and shall be paid to Lender. - -

© Intke event of a fotal laking of the Pmpmy the pmceeds shall be applied to the siuns secured by this Semnty Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a-partial taking of the Property in which the
fair market vatue of the Property immediately before the taking is equal to or greater than the amouint of the sums secuned

- by this Security Inctrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Enstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial i2king of the Property in

" ‘which the fair mneket value of the Propzrty immediately before the talung is less than the amount of the sums secured im-

madiately befo the waking, unless Borrower and Lender otherwise agree in writing or unless appiicable law otherwise pro-
wdca. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Prope(ty .s abandoned by Borrower, or if, afier notice by Lender to Borzower that the congemnor offers to
make an award or sev’z 5 claim for damages, Borrower fails to respond 1o Lender within 30 days afier the daic the notice
is given, Lender is author’zes: to collect and apply the proceeds, 2t its option, cither to resiordtion or repair of the Property

. or.to the sums secured by this Sscurity Instrument, whether or not then due.

‘Unless Lander and Botrower otherwise agree in vmtmg. any application of proceeds Io principal shall not extend

‘ar pazipone the due date of the month’y cayments referred 1o in paragraphs ! and 2 or change the amount of such payments.

il. Borrower Not Released: Firbearance By Lender Not a "Waiver. Lxtension of the time for paymienit or
modification of amortization of the sums sceuied by this Security Instrument granted by Lender to any sucgessor in inlerest
of Barrower shall not operate to reicase the lability of the original Borrewer or Borrower's successors in interest. Lender

. shall not be required to commence proceedings against any succsssor.in interest or refuse 1o extend time for payment or

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original

* Borrower or Borrower’s successors in interest. Any trocarance by Lender in exercising any right or remedy shall not be

a waiver of or preciudc the exercise of any right or rem.ay.
12. Sucvessors antt Assigns Bound; Joint ang Several Llabtllty, Cn-signers The covenants and agreements of

‘this Security Instrument shat! bind ard bcm-.t' it the successors ape, 2ssigns of Lender and Borrower, subject o the provisions

| “of paragrapn 17. Borrower's covenants and agreements ‘'shal) be jini and several. Any Borrower who co-signs this Security

[nstrement but does not execute the Note: {a).is co-signing this Securit; y Tastrument only to montgage, grant and convey that
Borrower's interest in the Properiy under the terms of this- Security List ument; (b) is not persarally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender asg any other Borrower may agree to extend, modify,

forbear or make any acco‘nmodauons with rcgard to the terms of this Security nstrament or the Notc without that Borrower's

conseat.
i3. Loan Charges. If the foan secured by this Secucity Instruinent is swhjertto a 1 law which sels maximum foan

: cﬁargcs. and that law is finally interpreted so that the interest or other loan charges colletzd of 1o be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amaunt necessary to teduce
the charge to the permitted Yimit; and (b) ary sums aircady collected fram Borrower which excerded permiitied limits will

" be.refunded to Borrower. Lender may choose to make this refund by reducing the principal owed inde - the Note or by making

a direct payment to Borrower. If a refund reduces principal, thc reducmn will be lrcatcd as a partiai srepayment wnhout
any prepayment charge under the Note.

" 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver. by delivering it or
by maiting it by first class mail unless applicable law requires use-of another method, The notice shall & Cirected to the
Propcny Address or any other address Borrower dcsugnates by notice to Lender, Any notice 1o Lender shall be given by
first class mail <o Lender’s address stated herein or any other address Lender dmignau:s by notice to Barrower. Any notice

: provaded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pmwocd
. in this paragraph.

15. -Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event thatany provnsmn or clause of this Sccurity Instrument or the Note

~conflicts with applicable law, such condlict shalt-not affect other provisions of this Security Instrument or the Nate which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrumenl und the Nole

_ are declared to'be scveratle.

16. Borrower's Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Bencficisl Interest In Borrower. 1f all or ary part of the Property or any

: mu:rest m it lS sotd or transferred {or if a beneﬁcna: mteresl in Borrower is sold or transferred and Borrower is not a nutural

Fonu 2N 0 (m_-ge 4 of £ pages)
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