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THlS MORTGAGE "Securicy ',..ﬂmuncnt') is givea on_ DECEI“IBER 29, 19892 . The mortgagor is
HICHREL l SSIG U"V("RCED S '. B &
RPN RAN ¢ TSR oL THBEBE T 7936 MLA4/93 1457 9
A Bmww)-, lnﬁtrumtmgremu N %464 #  w-PT 00 .-?""13
- anﬁﬁaﬂ RRY' T o0k CONTY RECORIER
' LR kN )
ch is organizid lmdnrthelawsof 'mz sm'rs oF nsmm-s - " and whose
addeuss jn IVE, o
TROY, MICHIGAN 43098 T uader) 'Borrower ow:s Lender the principal sim of
L . AND! 30[100 o Dollars (U.S. $ 60,000.00 ).

c,, 4 Thlb debt IS e\udenced by Borrow::rs note dated thc same date as this Securiry Instrument ("Note” ) whmh provides for

.;.;f.;.. - tmnlh!y payments ‘with the full debt, if not pa:d earlier; dus and psyable on JANUARY 1, 2023

g & This Secunty Jnsm,..em secures to Lender (a) the re;myment of the debt cvsdcnced by e Mote, with mlcrest and all rcncwals,

; ' extensions. .nd modlﬁcanons of the Note, (b) the pa}mem of all other sums, with inte/est; advanced under paragraph 7 to
pmtecl the seut.nty of. thls Secunty ]nstrument and (c) the performance of Borrower’s couenants and agreements under this
Security Inatrummt and the Noie For this purpose. Borrov.er does herebv mortgage, grant and convey to Lender the tollowmz,

described ) loca!edm DOK County, [llinois:
= LOT S BLOCK TWO (2.} IN CUMBER..;AND BIGHLAND, BEING 7 SUBDIVISION

OF PART OF 'IHE NORTHWEST FRAC‘I‘IONAL QUARTER (1/4) OF FRACTICNAL SECTION
7. TOWNSHIP 41 NORTH, RANGE' 12, 'EAST OF THE THIRD PRINCIPAL MURIDIAN,
,ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY ILLINOIS . ON NOVEMBER 8 1957 AS DOCUMENT

NUMBER 1768225. . . .. .
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5. Hazard or P"“P“UN’@E‘I; l’@“l’A lﬂpn@:@np,a}](ng o? ifm?‘%rs erected on-thc,

Property insured) against Joss by fire, hazards included within the term "extended coverage” and any other hazards, includling
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts und for the pcnadh
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appmv.zl
which shall not be unreasonubly withheld. If Borrower fuils to maintain coverage described above, Lender may, at ..cnulz.r
option, obtain coverage (¢ protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard morigage clause, Lmdw
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender!
Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propcrty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance currier has offered to settle u claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propmy or to pay sums
secured hy this Secusity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢7.1p2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Piopirtyis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o toz-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Jaaintenunce and Protection of the Praperty; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and us: e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propcrty as Borrower's prncipal residence for at feast one year after
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond dnrrower’s control. Horrower shall not destroy, damage or impuir the
Property, atlow the Property to deteriorate, or commit wste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise :nnu:nully impair the lien created by tis Sceurity lne,lrument or Lender’s security interest. Borrower may
cure such a defsult and reinstate, us provided in puragraph 18, oy c2 usmg the action or pmcccdm;, to be dismissed with a ruling
that, in Lender’s goed faith determination, precludes forfeiture of the Bormower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inferest. Borrower shall also be in defuult of
Borrower, during the Joan apphu&uon process, gave materially false or iracrurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Jua evidenced by the Note, including, tut not limited
to, representations concerning Borrower's occupancy of the Property as a princ pal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrover acquires fee title to the Property the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writiig

7. Protection of Lender’s Rights in the Property, If Borrawer fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's, vights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Peoperty. Lender's actions may
include paying any sums szcured by a lien which has priority over this Security Instrument, appiescing in court, puying
reasonable attorneys® fees ard entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce, If Lender rct,uircd mortgage insurance us a condition of making the loan scecured by this Security
Instrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance pruwoualy in effect, from an allernate mortgage insurer approved by Lender. )f
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equul to
onc-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
DPS 1089
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pficl. ALH‘ the Property or any interest in it
ansfer W &tfﬁsﬁs’ﬂfﬂormwer is. so}d or transfeéred and Borrower is pot a natural person) without

Lender’s pricr,fwri i \{mﬂ 1!9 Bs option, require immediate payment in full of all sums secured by this

- Security Instruthent. K v Wi W@ﬂl nof be exercised by Lender if exercise is prohibited by federal law as of the dte

of this Security Instrument. gt o

" If Lender exercises this option, Lcuder shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrummt If Bon’ower fmls to pay tlxese sums pnor to the expiration of this period, Lender may invoke any remedies
pqnmttud by thls Secunty Instrument wnthout furthet !ll)ilCt. or demnnd on Borrower.

', 18, Bormwers R}ght to, Relmtate lf Borrcvcer meets ccrtam condmons, Borrow:r shall have the right to have
mforcamen: of ‘this Security Tnstrument discontinued at’ any ime prior to the eatlier of; (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) pays
Lender at} - ‘sums, wh:ch then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures anv defunlt of any other w\'enants or agreements. (c) pays all expenses incurred in cnforcmg th)% Security Instrument,
including, but not Jiited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Szounty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this' Sécurit)' “Inistrucser:- shall -continue unchanged. Upon reinststement ‘by Borrower, this Security Instrument and the
obligations secured hercby «aall rernain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of kccio'.iion under paragraph 17,

. 19. Sate of Note; Chasge of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or myre times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Szivicer™) that collecis monthiy payme'ms due under the Note and this Security Instrument. There aleo may be one
or more chapges of the Loan Servicer uvelai i to & sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accoruan;swith paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the aduvess to which payments should be made. The notice will also contwin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rot <ase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. Ths priceding two sentences shall not apply o the presence, use; or
storsge on the Property of small quantities of Hazardous Subsiiichs that are generally recognized (o be appropriate to normul
residential uses and to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, lawsuit or other action by any

- governmental or regulatory agency or private party involving the Propem aad any Hazardous Substance or Environmental Law

~ of which Borrower has actual knowledge. If Borrower Jesms, or is notificd by »ny govemmental or regulatory authority, that
any removal or other remediation of any Hazsrdous Substance affecting the Property is necessary, Borrower shull promptly take

- all necessary remedial actions in accordance with Environmental Law.

‘ As used in this paragraph 20, "Hazardous Substances” are those substances gcfinid s toxic or buzardous substunces by

Envrronmmw Law and the followmg substances: gasoline, kerosene, other flammatiy or toxic petroleum produus, toxic
pesuendes and thblCldﬂs volatile solvents, materials containing asbestos or formaldehyde, anc radioactive materials, As used in
this paragraph 20, “Environmentsl Law”* mxans feders) laws and laws of the jurisdiction whers iz Property is located that
relate to health, safety or environmental protectior.

. NON-UNIFORM COVENANTS:. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies, Lender shail give notice to Borvower prior o accelerntion Jollowitg 3orrower’s breach
of any covenant or agreement in this' Security Instrument . (but not prior to scceleration under purigruph 17 unless
apphcable law provides otherwise). The notice shall specafy (a) the default; (b) the action required to cure the default;
(c) 9, dase, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) ﬂtat ﬂulure to cure the default on or More the date specified in the notice may result in acceleration of the sums
secured By this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to ussert in the foreclosure proceeding the
nomexmtence ot a default or any other def -me of Borrower to uceeleration und foreclosure. If the defuult is not cured on
or before, lhe date speuﬁed in the notice, Lender at its npnon, muy require immediate payment in full of all sums
secured by thls Ses:unty lmtrument w:thout further dunand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ¢o. collect all expem incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

' " 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

' wnthoul charge o Borrower. Borrower shall pay any recordation costs.

" A, Wli!g: of Homestead. Borcower waives all right of homestead exetnption in the Property. Form 014 ‘;‘,’gg
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