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WESTAMERSCA.  HORTGAGE COMPAHNY
1 SOUTH L6660 MIOWEST ROAD '

ALY T

BOX 283

- .LOCANNO. 00080233-5%6

‘ . [Space Above This Line For Rocording Datx]
-STATE OF ILLINOIS ] o FHA CASE NO.
' FHA MORTGAGE 131:8958637-703

This Mortgage ("Security Instrument™} ls givenon  december 29, 1992 . The Mortgagorls
MANCY RUSL-.-SOR0 and TEWENA M. SORD, HUSBAND AND WIFE

. whoseaddressis 1157 SOUTE HIGHLAND AVEWNUE,OAK PARX,1L 60304
. ("Bomrower”). This Securlly Instrument is givento ™ : , _

“LIBERTY MORTGAGE 0¥ NORTH AKERICA, A I1LLINOIS CORPORATION ‘

which is organized and existinpgunderthelaws of. THE STATE OF ILLINOIS . ard whose address Is

3407 WEST LAWRENCE ALVFNUECHICAGD, IL 60525 :

(Lender). Borrower owes-Lendar/ hs principal sumof One Hundrad Twenty Theee Thousand

Six hHundred Dollars und no/100 . '

- Dollars {U.S.5 123,600.00 . This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"j, which preis’es for monthly payments, with the full debt, if not pakd earlier, dus and
payabison Jenuary 1, 2023 ThizSecurhylnstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all renirwals, extenslons and modifications; (b) the payment of ali other sums,

_ with interest, advanced under Paragraph B 1o nrztect the security of this Security Instrument; and (c) the performance of

Borrower’'s covenants and agreements under tiiis Security Instrtument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lender the rotlovsing described propetty located in

LOT 19 AND THE SOUTH 5 FEET OF LOT 92 i-BEIFIELD'S ADDITION TO SOUTH ,
RIDGELANG, IN THE SOUTHREST 1/4 OF SEC/!0!1 17, TOWHSKHIP 39 MNORTH, RAHGE 13,
EAST OF THE THEIRO PR{HCIEAL MERIDIAN, 1% FPODX COURYY, JILLINOIS.

P.IiN. 16-17-326-002, YOL. 143 ’

a .
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TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, of and gas rights and profits, water rigits and stock and all fixtures now or
~ hereafter a part of the property. All reptacements and additions: shail also be covered by this Security instrument. Allof
the foregoing Is referrad ta in this Security Instrument as the “Fropeity.”

BORROWER COVENANTS that Borrower is lawlully selzacl of the estate hereby conveyed and has the rigit to
- mcitgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record.
- Borrower warrarits and will defend generally the titie to the Property against all claims and demands, subject to any
encuinbrancas of record.
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1. Payment of Princi, [ Lath Chis > Har rathkpaypadion due 0 grincipal of, and interost on,

the cebt avidenced by the Note and jate charges due undar thé Note.
2. ﬁsmhlz paymenis of Taxes, Insurance and Other Charges. Bomrower shall include In sach menthly payment,

togethaer with the priccipal and interest as set forth In the Note and any late charges, an Instalimant of any (a} 1aes and
special assessmanis levied or (o be levied against the Property, {b) leasehold payments or ground rents on the
Property, and {c) premiums lor insurance ratuired by Paragraph 4.

Each monthly installmant for items (), {(b) and {¢) shall equal one-twsifth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional batance of not more than one-gixth of the
estimated armounts. The fuli annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected In trust to pay ltams {a}, (b} -
and {(c) before they become delinquent. _

It at any time the total of the paymenis held by Lander for Rems (a}, (bj and (c), together with tha future monthly
payments for such items payable to Lender prior to the due dates of such items, exceoads by mare tharn one-sbah the
" astimated amount of payments required to pay such items when due, and if payments on the Note are cuirent, then
. Lender shall either refund the excess over one-shih of the estimatad paymanis or credit the excess over one-sixth of the

estimated payments to subsaquent payments by Borrower, at the option of Borrower. if the total of the payments mads
by Borrower for itemn (a), (b), or (¢} I8 insufficient tc pay the item whan due, then Borrowar shall pay to Lender any
amount necessary 1o make up the deficlency on or before the date the lem becomes due.

As used In this Security Instrument, "Secretary” means the Sacretary of Housling and Urban Deveiopment or higs or
her deslgnee. In any ysar In which the Lander must pay a mortgape Insurance premium: to the Secretary, each ronthiy
paymaent shail also-include either: () an Instaliment cf the annual rnontgage insurance pramium to be pald biy Lender 1o
the Secretary, or (i) a monthly charge inatead of a mortgage insurance premium i this Security Instrument Is held by the
Sacretary. Each munthly Instailment of the morntgage insurance premium shall be Inn an amount sufficlent to accumulate
the full annual mono.ge Insurance premium with Lender one month prior to the date the full annual morigage
insurance premium is' due to tha Secretary; or if this Security instrument Is held by the Secretary, each monthly charge
- shall be In an amount Zqual to one-twelfth of one-half percent of the outstanding principal balarce due on the Note.

if Borrower tendeis .o Llender the full payment of ali sums secured by this Security Instrument, Borrower’s account
shall be credited with thu briance remalning for all Installments for ltems (a), (b) and (c) and any mortgage Insurance
premium instaliment that Lehdnr has not become Sbligated to pay to the Secretury, and Lender shall promptly refund
any excess funds 10 Borrows:. inmediately prior to a forecicsure sale of the Proparty or iis acquisition by Lender,
Borrower's account shakl be crecited with any balance rermalning for all instaliments for items (a), (b) and (c).

3. Application of Payments. payments under Paragraphs 1 and 2 shall be applied by Lander as follows:

FIRST, to the mortgage insurance Zremium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly (no.toage insurance premiurmn; .

SECOND, to any taxes, special assessments, leasehold payments or ground renis, and fire, flood and other hazard

insurance premiums, as requlred; _

THIRD, to interest due under the Note;

. to ameoertization of the princlpa ¢/ e Notse;
FIFTH, 1o late charges dus under the Note.

: 4. Fire, Fliood and Other Hazard insuranca. Scoower shall insure all Improvements on the Propenty, whether

now in existence or subsequently erected, against ary nazards, casualties, and contingencies, Including fire, for which
_Lender requizes Insyrance. This Insuranca shall ba maintai~sd.In the amounts and for the periods that Lender requilres.

Barrower shall also Insure all improvemants on the Props iy, ‘whether now In existence or subsequently erected, agalnst

loss by floods to the extent required by the Secratary. All iicviance shall be carrled with companles approved by
Lender. The insurance policles and any renewals shall be hed Lv Lender and shall include loss payable clauses in favor

of, and In a form acceptable to, Lender.

In the avent of loss, Borrower shall give Lender immediate nuti e by mail. Lender may make proof of loss if not
made prompily by Borrower. Each Insurance company concemned iv boreby authorlzed and directed to make payment
for such loss directly to Lendar, instead of t¢c Bormrower and to Lende jo.ntly, All er any part of the lnsurance proceeds
may be applled by Lender, at is.option, either (a) to the reduction of t 5 indebtedness under the Note and this Security
instrument, first to any definquent amounts appiied in the order in Paragrap’ 3, and then to prepayment of principal, or
(b) to tha restoration or repalr-of the damaged property. Any appiication of the proceeds<o the principal shall not

" extend or postpone the due date of the monthly payments which are referrec $0 ' Paragraph 2, or change the amour?t
of such paymenis. Any excess insurance proceeds over an amount requirsd to oy all outstanding indebtedness under
the Nate and this Security Instrument shall be pald to the entity legally entitled therato.

In the event of foreclosure of this Security Instrument or other transfer of title to«ie Froperty that extinguishes the
Indebtedness, all right, titte and interest of Borrower in and 10 Insurance policiez in fo/ce chall pass 1o the purchaser.

5. Occupancy, Presarvation, Maintenance and Protection of the Property; Bon'c ver's Loan Appiication;
Lsasahokis. Borrower shall ocupy, establish, and use the Froperty as Borrower's principal recidence within sixty days
after the execution of this Securlty instrument and shall continue to occupy the Property as Borrower’'s principal
residence for at least one year after the date of occupancy, uniess the Secretary determinres (as2qulrement will cause
undue hardship for Borrower, or uniess extenualing circumstances exist which are beyond Borcoaer's control, Borrower
shall nothy Lenders of any exienuallng circumstances. Borrower shall not commit wasle or destroy, axmage of
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear exvep'sd. Lender may
inspect the Proparty if the Property Is vacant or abandoned of the loan is In default. Lender may take iexsonable action
to protect and preserve such vacant of abandoned Praperty. Bosrower shall also be in default it Borrower, during the
ican appilcation process, gave matetrlally faise or inaccurate information or staiements to Lender {or faited to provide
t.ender with any material Information) in connection with the loan evidenced by the Nolte, including, but not limited to, .
representations concemning Barrower’'s occupancy of the Propeity as a principal residence. if this Security Instrument is
on a leasehold, Borrower shalt comply with the provislons of ihe lease. f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Bomrower and Protection of Lender’'s Rights in the Property. Borrower shall pay al! govemmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligat’
on tima directly to the entity which is owed the payment. If falure to pay would adversely affect Lender's interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any othsr
covenants and agreements contained in this Security Instrurnent, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay wiatever s necessary to protect the value of the Properly and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned - Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claimn for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are hereby
assigned and shall be pak! to Lender to the extent of the full amount of the indebtedness that remains unpald under the
Nots and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the
Note and tiis Security Instrument, firat 10 any delinquent amounts appiled in the order provided in Paragraph 3, and

thento pr
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UNQEEIQ'IAL A QP NO., 06080233 -56
date of ihe monthly payments, whith arrod (O | ra orgl amouht of bucH paymento, Any

| @xcass proceeds over an amount required to pnt?r all outstaniing Indebtedness under the Note and this Security

fnstrumaent shall.be paid 1o the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Gabt.

{») Dafault. Lendler may, except as limited by reguiations issued by tha Secretary In the case of payment defauils,

raquire iImmexlate payment in full of aif sums secwred by this Securdty Instrument i:
(I} Borrower defaults by failing to pay In full any monthly payment required by this Sacurity Instrumant prios
to or on the due date of the next monthly payment, or
(If) Borrower defautts by falling, for a perlod of thirty days, to parform any other obiigations contained in this
Security Instrument.
gb) Sale Without Credit Approval. Lender shall, i permiited by applicable law and with the pror appraval of the
ecretary, require Immadiate payment infulf of all the sums securad by thia Securily Instrument H; )
(@ All or part of the Property, or a bendficial interest In a iust owning ali or parn of tha Property, is sold or
otharwisa transferred {other than by devise or (lescent) by the Borrower, and
{li} The Propery is not occupled by the purchager of granioe as his or her principal reskdence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved In
accordance with the requirements-of the Secratary.

{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights. with respect to subsequent events.

(d) Regulaticas of HUD Secretary. in many circumstarices regufations issued by the Secretary will limit Lender's

rights, in the, ca~e of payment defauits, to require Immediate payment In full and foreciose If not paid. This Security

Instrument does iiot authorize acceleration or foraclosure if not permitted by regulations of the Secretary. ) _

‘(e )Mertgage Nc« Insured. Borrower agrees that should this Securfty Instrument and the note secured thereby not

be eligitde for insurar.ce under the National Housing Act within 40 DAYS from the date hereof,

Lender may, at its ;e and notwithstanding anything In Paragraph 9, require immediate payment In ful! of all

sums secured by this Siecurity Instrument. A written statement of any authorized agent of the Secrelary dated

~ subsequentto 60 DaYs from the date heraof. dsclining to Insure this Security instrument and the

ncte secured thereby, shall Ge deemed conclusive proof of such ineligiblily. Notwithstanding the foregoing, this

option may not be sxercised »y Lendar when the unavailabllity af insurance Is solely due to Lender’s fafure to remit -

a martgage insurance premium te-1he Secratary.

10. Reinstatement. Borrower has 7. '3t to be reinstated if Lencier has required Immediate payment in full bacause
of Borrower's failure to pay an amount cde under the Note ar this Sscurlty instrument. This right applies even after
foreclosure proceedings are instituted. To rzins’ate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrewer’s account current including, (o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and restsonable and customary attorneys’ fees and expenses propery

" associated with the foreclosure proceeding. Upar celnstalement by Borrower, this Security Instrument and the
obligations that It secures shall remain in effect as it Lznder had not required immediate paymant in full. However,

Londer Is not required 1o permit reinstatemnent if: () Lender has accepted reinstatemant aftar the commencement of )
foraciosure. proceedings within two years immediately preceding the commencament of a current faraclosure .M
proceeding, () reinstatoment will preciide foreciosure o) difierant grounds in the future, or (iil) relnstatemerit witf
adversety affect the priority of the lien creatad by this Secuiif;, inslrument.

41, Borrower Not Released; Forbearance by Lender K= » Waiver. Extension of the time of payment or
modHication of amortization of the sums secured by this Secur ty lastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llabifity of the 4ricinal Borrower or Borrowe:’s successor in inlgrest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums'secured by this 3acurity Instrument by reason of any demnand
‘made by the origina! Borrower or Borrower's siiccessors in interest. Ay forhozrance by Lender in exercising any right

-of remedy shali not be a waiver of or preclude the exercise of any right or remedv.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slpiers. The covenants and agreements of
this Security Instrument shall bind and banefit the successors and assigns of Leixasr and Borrowar, subject to the
provisions of Paragraph 9.5, Borrower's covenants and agreaments shall be johr a'.d ceveral. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing ¢hi« Security Insirument ondy to
mortgage, grant and convey that Barrower’s interest in the Property under the terms f tnis Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) 2g-ees that Lender and any othar
Barrower may agree to extend, modify, forbear or make any accommeodatlons with regasd to*he terms of this Security
Instrument or tho Note without that Bormrowar’s consent.

. 13. Noticea. Any notice to Barrower provided for In this Security Instrument shall ba given Lvigalivering it or by
mailing it by first class mail unless applicable law requires use of anothar method. The notice skall e directed tg the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lerdzr shall ba given by
flist class mall to Lender’s address sialed herein or any address Lender dasignates by notice to Boirowar. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender whan jiven as
provided in this paragraph. _ g

14. Govemning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the -
|urisdiction in which the Propenty Is located. in the gvent that any provision or clause of this Security Instrument or the .
‘Nate conflicts with appiicable law, such confiict shall not affect other grovisions of this Security Instrument or the Note
which can be given effect withourt the conflicting provision. To thie end the provisions of this Security Instrument and the
Note are declared to be severable. )

15. Borrower’'s Copy. Bommrower shall be given one conformed copy of this Security Instrument.

: 18. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenuas of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues arxd hergby directs each
tenant of the Property to pay the rents te Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower of
Borrower's breach of any covenant or agregment in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Praperty-as trustaa for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrowar: (a} all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applled to the sums secured by the Securlty Instrument; (b) Lender shali be entiifed to -

. collact and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendar's agent on Lender's written demand to the tenant. :

Borrower has not exscuted any prior assignment of the rents and has not and will rot perform any act that would
preverit Lender from exercising its rights under thls Paragraph 16.

Lender shall not be required to emer upon, take control of or malntain the Property before or after giving notics of

" treach to Boaower. However, Lender or a judiclally appolnted receiver.may do o at any time thers Is a breach. Any
application of rents shall not cure or waive any default or invaikiate any other right or remedy of Lender. This

assignmnent of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid In full,
FHA ILLINOIS MORTGAGE FORM ; ,
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NON-UNIFORM COVENANMTS. Botrowar and Lender further covenant and agree as loilows:

.17. Foreclosure Procedure. If Lender retuires immediate payment in full under Paragraph 9, Lender may iwoke
the power of sale and any other remedies permiited by applicable law. Lender shall be entitied to colfect all expenses
incumrad In pursuing the remedles provided in this Paragraph 17, including, but not imited to, reasonable altorneys’ fees
and costs-of title evidence.

16, Ralease. Upon paymant of ali sums sacured by thia Security instrument, Lerder ghall reieaso this Securlty
Iastrumant without charge to Borrowaer. Borrowaer shall pay any recordalion cosls.

19, Waiver of Homestead. Borrower waivos ail right of homastead exernplion in the Proporty.

Hiders to this Security Instrumant. {f one or mora riders are executed by Borrower and recorded together with
this Security instrument, the covenants of each suci rider shall ba Incorporated into and shall amend and supplement
tiva covenants and agreemants of this Socurity Instrument as if the rider(s) wera in a part of this Security instrument.

" [Check appiicable bax(es)).

o . - -

i D Condominlumn Rkier D Graduated Paymasnt Rider - lj Growihg Equity Rider
' Flanned Unit Development Aider [ other Specity]

' - BY SIGNING BIZLOW, Borrower accepts and agrees to the terms comtained in pages 1 throwegh 4 of this Security
- Instrument and In ar:: rider(s) executed by Botrower and recorded with it

- 7. ‘Whnessag: A j P
- . /,—-""-/ e A 4

HANCY nua&f-soau

it LY st AT,
TEMENA K. BORD-ATTT ..

s

STATE GF ILLINOIS, Ly ), | | County ss:
- . 7o . : '
: I S any grere , a Nctary Public In and for sald county and state, do hereoy certily
lmn,HAHCT‘RUFLE-SGRO and TEWENA M. SORD )
rsonally known to me t be the same person(s) whose nama(s; subscribed to the faregoing Instrument, appearad

peo
vefore me this day in person, and acknowledged that they , .. signed and delivered the sald instrument as
cheirs free and voluntary act, for the uses and purposes thar:in set forth.

Given under my hand and official seal, this & e dayof dirindr-

MY Commission expires: “ /’Lzr/{’-%
) : Notary Pum{/ 4

_This instrument was prepared by:

] 6!”!'«,;&&5&!.
LA HORTGA conp e ‘vz OO
WESTAMERL HORTGAGE ABY ’Nomkr?uaucst‘u’wm.mms

UMY COMMISSION 1.6, e 151998 |-

Y SOUTH 660 MIODWEST RIAD
VAXBROOX TERRACE, 1L &0181

(ﬂddmss) .
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