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COOK COUMTY RECORDER .. -

TS MORTGAGE ("Sccurity Instrument”) is given on December 24, 1992, The
mortgagors arc, RONALD OSIOL and RICHARD J. DUSATKO (hercinafter collectively
referred to as "sorrower”). This Sccurity Instrument is given to JAMES ALLENSON -
TRUST NO. 9136, and whose address is 15 Glenoble Court, Qak Brook, Illinois 60521
(hercinafter referred to'as "Lender”), Borrower owes Lerder the principal sum of Fifty-Five
Thousand and No/100r):x ($55,000.00) Dollars.  This debt is evidenced by Borrower’s note
dated the same date as (his.Sceurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid catlier, duc &nd payable on January 1, 1996, This_
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note;
with interest, and all renewals, extension and modifications; (b) the payment of all other sums;; -

. with interest, advanced under paragrapit 7 -to protect the sceurity of this Security Instrument;--
and (c) the performance of Borrower's covenants and agreements under this Security ..
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and -
convey to Lender the following described propeity located-in Cook County, Hinois.
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The Southwesterly Half of Lot 1501 in J. E. Memio: and Company’s Hometown
Unit No. 8, a Subdivision of Lols "C* and *" in-J. E. Memion and Company'’s
Hometown Unit No. 2, a Subdivision of that pan ¢ the Northeast Quarter of
Section 3, lying north of the right of way of the Wabash Hui’oad and of part of the
East Half of the Northwest Quarter of said Section 3, Towns*up 37 North, Range
13, East of the Third Principal Meridian, in Cook County, lliinois, atcording to the
Piat thereof registered in the Office of the Registrar of Tilies or ook County,
llinois as Document No. 1416478. :

- which has the address of 4239 Southwest Highway, Hometown, [llingis 60420-("Property
. Address”).  P.I.N, 24-03-200-077

TOGETHER WITH =il the improvements now or hereafter erected on the property,
~ and all cascments, rights, appurtenances, rents, royaltics, mincral, oil and gas rights and
- ‘profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is referred to in this Sccurity Instrument as the "Property”. |

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby
conveyed and has the right to morigage, grant and convey the Property and that the Property
‘is unencumbered, ¢xcept for encumbrances of record. Borrower warrants and will defend

“. - PREPARED BY: Dennis S§. Nudo RETURM TO: Dennis S. Nudo
. o : P.0O. Box 694 : P.0. Box 694 = -
Rosemont, IL - 60018 Rosemont, IL 60018
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gencrally the title to the Property against all claims and demands, subjoct to any

encumbrances of record. ' \

 THIS SECURITY INSTRUMENT combines uniform covenants for national use and
noa-uniform covenants with limited variations by jurisdiction to constitute a uriform sceurity

. instruntent covering real property.
UNIFORM COVENAN‘I‘S. Borrower and Lender covenant and agree as follows: -

1. Pathnt of Pn’ncfpal and Iriter_m'f; Prepayment and La‘e Charges. Borrower shall
promptly pus. when due, the principal of and interest on the debt evidenced by the Note and
any prepayment and late charges due under the Note. '

: 2. Fintls for Taxes and Insurance, Subject to applicable law or to a written waiver

by lender, Borrower hail pay to Lender, on the day monthly payments are due under the
‘Note, until the Note is/paid in full, a sum ("Funds") cqual to onc-tweifth of: (a) ycarly taxcs
and assessments which inay aHain priority over this Security Instrument; (b} ycarly lcaschold

~ payments or ground rents on-iie Property, if any; (c) yearly hazard insurance premiums; and

- (d) yearly morgage insurance wrciniums, if any. These items arc called "cscrow items'.
. Lender may cstimate the Funds aupon the basis of current data and reasonable estimates-of

furture cscrow itcms,

The Funds shall be held in an institution, the deposits or accounts of which arc
~ insured or guarantecd by a federal or state agency (including Lender if Lender is such an
" institution). Lender shall apply the Funds to pay the escrow items.: Lender may not charge
_ for holding and applying the Funds, analyzing the a.count or verifying the cscrow items,
unless Lender pays Borrower interest on the Funds and-applicable law permits Lender to
~ make such a charge. Borrower and Lender may agree, in vriting, that intcrest shall be paid
_on the Funds. Unless an agreement is made or applicabic iav requires interest to be paid,
Lender shall not be required to pay Borrower any interest or caritige on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the [inds showing credits and
debits to the Funds and the purpose for which cach debit to the Fundswas made. The Funds
_are pledged as additional sceurity for the sums sccured by the Security fistrument,

_ If the amount of the Funds held by Lender, together with the fuoire monthly
payments of Funds payable prior io the duc dates of the escrow items, shall caceed the
amount required to pay the escrow items when due, the excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
1f the amount of the Funds held by Lender is not sufficicnt to pay the escrow items when due,
- Borrower shall pay to Lender any amount necessary to make up the deficiency in 0ne Or more

payments as required by Lender.

Upon payment. in full of all sums sccured by this Sceurity Instrument, Lender
shall promptly refund to Borrower any Furds held by Lender. If, under paragraph 21, the

‘Property is sold or acquired by lender, Lender shall apply, no later than immediately prior to
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the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time
of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to late charges duc under
the Note; second, to prepayment charges due under the Note; third, to amounts payable
under paragraph 2; fourth, to interest due; and last, to principal due.

N 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and

impositions attributable to the Property whick may atfain priority over this Sceurity
- Instrument, and lcaschold payment or ground rents, if any. Borrower shall pay these
obligations i:s the manner provided in paragraph 2, or if not paid in that manncr, Borrower
~shall pay them e time dircetly to the person owed payment, Borrower shall promptly furnish
to Lender all noticcs of amounts to be paid under this paragraph, If Borrower makes these
payments directly, Borrower shalt prnmptly furnish to Lender reccipts cvidencing the

pawncnts

Borrower shail pramptly d:sc}mrgc any licn which has priority over this Security

Instrument unless Borrower: (a) agices, in writing, to the payment of the obligation sccured
by the lien in a manner acceptablc ‘o Lender; (b) contests in good faith the licn by, or
“defends against enforcement of the licnar, lepal proceedings which, in the Lender’s cpinion,
operate to prevent the enforcement of the lina or forfeiture of any part of the Property; or
{c) secures from the holder of the lien an agicement satisfactory to Lender subordinating the
lien to-this Security Instrument. If Lender detecmines that any part of the Propcrty'is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Botrower shall sansfy the fien or take one or more of the actions

s¢ forth above within ten (10) days of the giving of netice,

5. Hazard Insurance.  Borrower shall keep the inzrovements now oxisting or
hiereafter evected on the Property insured against loss by fire, haza:ds included within the
term "extended coverage” and any other hazards for which Lender requires insurance. This

“insurance shall be maintained in the amounts and for the periods that Londer requires, The

insurance carricr providing the insurance shall be chosen by Borrower subiect-to Lender’s

approval which shall not be unreasonably withheld.

All insurance policics and renewals shall be accepiable to Lender and shall -

include a standard mortgege clause. Lender shall have the right to hold the policies and
rencwals, If Lender requires, Borrower shull promptly give to Lender all receipts of paid
prcmu.ms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the

insurance carrier and Lender. Lender may make proof of loss if not made promptly by

~ Borrower.

Unless Lender and Borrower otherwise., agree, in writing, insurance prooccds

shall be applicd to restoration or repair of the Pmpf:rt],r damaged, if the restoration or rcpa:r '

~ is economically reasonable and Lcndcr’s' sccum} is not lesscned. I*‘ the restoration or repair
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is rot cconomically feasible or Lender's security would be lessened, the insurance prosceds
shall be applicd to the sums securcd by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Berrower abandons the Property, or does not answer
within thirty (30} days notice from Lender that the insurarce carrier has offered to settle a
ciaim, then Lender may collect the insurance procecds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrement, whether or
not then due, The thirty (30) day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the duc date of the monthly payments
referred to.in paragraphs 1 and 2 or change the amount of the payments. If, under paragraph
21, the 7v :*‘Jcrty is .acquired by Lender, Borrowers” right io any insurance policies and
proczeds I'C‘sl'm“g from damage to the Property prior to the acquisition shall pass to Lender
to the extent of ‘he sums secured by this Sccurity Instrument immediately prior to the

. acquisition.

. 6.  Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy,

damage orc substantially chanee the Property, allow the Property to deteriorate or commit
waste. If this Security Instrumeriss on a leaschold, Eorrower shall comply with the provision
of the lease, and if Borrower acjuives fee title to the Froperty, the leaschidd and fee titic
shall not merge unless Lender agrecs o the merger in writing,

7. Protection of Lender's Rights {u.thr Property. I Borrower fails to pcrform the
covinants and agreements cortained in this Security Instrument, or there is a legal procccdmg
that may significantly affect Lender’s vights ir’ the Property (such as a procecding in
- bankruptcy, probate, for condemnation or to cnforce #2ws or regulations), then Lender may
do and pay for whatever is necessaty to protect the valuc-of the Property and Lender’s rights
in the Property. Lender's actions may include p.!ymg any ‘ums secured by a lien which has

priority over this Sccurity Instrument, appcarmg in coutt, paying reasonabie attorneys’ fees

and entering on the Property to make repairs, Although Lender nzy take action under this
paragraph 7, Leader doces not have to do 50.

Any amounts disbursed by Lender under this paragrapa 7 shall become
additional debt of Borrower securcd by this Security Instrument.  Unless Porrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from ender

" to Bortower requesting payment,

: If Lender required mortgage insurance as a condition of making the loan
secured by this Sccurity Instrument, Borrower shall pay the prcm;ums required to maintain
the insurance in effect until such time as the requirement for the insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law. |
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8 Inspection. Lender or fts agent may make reasonabic cntrics upon and
“inspections of the Property. Lender shall give Borrower notice at the time of or prior to an
inspectior:, specifying reasonable cause for the inspection.

9 Condemnation. ‘The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of candemnation, are hereby assigned and shall be paid

- to-Lender. o o

In the event of a total taking of the Property, the procecds shall be applied to
the sums secured by this Sccurity Instrument, whether or not then duc, with any excess paid
to Borrower.~In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrae in writing, the sums sectired by this Security Instrument shall be reduced by
the amount of <ite rroceeds multiplicd by the following fraction: (a) the total amount of the
* sums secured immediately before the taking, divided by. (b) the fair market value of the
Property immediately orfore the taking. Any balance shall be paid to Borrower.

If the Properiv-is ubandoncd by Borrower, or if, after notice by Lender to
Borrower that the condemnor (offers to make an award or scitle a claim for damages,
Borrower fails to respond to iende: within thirty (30) days after the date the notice is given,
Lender is authorized to colicct and ajip)y.the proceeds, at is optien, either to restoration or
repair of the Property or to the sums secu ed by this Security Instrument, whether or not then

- duc. :

S Unless Lender and Borrower othcrwiss agree, in writing, any application of
praceeds to principal shall not extend or postpone the date of the monthly payments referred
to inparagraphs 1 and 2 or change thc amount of suck payments.

10,  Borrower Not Released; Forbearance By Lender Mot Waiver. Extension of the
time for payment or modification of amortization of the suris“szcured by this Sccurity
" Instrument granted by lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower’s successor in'iterest. Lender shall
. notbe required to commence proceedings against any successor in interest O rixfuse to-extend

time for payment or ctherwise modify amortization of the sums secured by lais Sccurity
Instrument by reason of uny demand madc by the original Borrower or Borrowe: s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not b¢  waiver
of or preclude the exercisc of any right or remedy. .

o 11.  Successors and Assigns Bound; Joint and Severel Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors

~ and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants znd agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: () is co-signing this Security Instrument only to
mortgags, grant and convey that Borrower’s interest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligated to pity the sums sccured by this Security
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‘Instrument; and (c) agrees that Lender and any other borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Sccurity Instrument or

", the Note without that Borrower's consent,

12, Loan Charges. If the loan securcd by this Sccurity Instrument is subject to a law

. which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or 1o be coliected in connection with the loan exceed: the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary to
reduce the charge to the permitted limit; and (b) any sums aircady collected from Borrower

which exceeded permitted fimits will be refunded to Borrower. Lender may choose to make

this refupd by reifucing the principal owed under the Note or by making a direct payment to
. “porrower. 1£a refund reduces principal, the reduction will be treated as a partial prepayment
. without any prepayment charge under the Note. '

13, Lepisiution Affecting Lender’s Rights. In enactment or cxpiration of applicable

laws has the effect of rendering any provision of the Notc or this security Instrument
unenforceable according to-its terms, Lender, at its option, may require immediate payment

in full of all sums secured by tis Security Instrument and may invoke any semedics permitted
by paragraph 21, If Lender excicisss this option, Lender shall take the steps specified in the

second: paragraph of paragraph 17

14.  Nofices, Any notice to Boirower provided for in this Sccurity Instrument ghall
be given by delivering it or by mailing it by tirst class mail, unless applicable Jaw requires use

. ofanother method. The notice shall be dirccted t the Property Address or-any other address

Borrower designates by notice to Lender. Any wotice to Lender shall be given by first class

. mail to Lender's address stated herein or any other address Lender designates by notice to

Borrower. Any notice provided for in this Security Insthznent shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instruriont shall be governed by

federal law and the law of the jurisdiction in which the Property isfpcated. In the event that

any provision or clause of this Sccurity Instrument or the Note conflicts with applicable. Taw,

suck conflict shall not affect othes provisions of this Sccurity Instrument or the Note which

can be given cffect without the conflicting provision. " To this end, the pruvisions of this

Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note.and .k
of this Sceurity Instrument. -

17.  Transfer of Property or a Beneficial Interest of Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Bovrower is

~sold or transferred and Borrower is not a natural person) without Lender’s prior written

consent, Lender may, at its option, requirc immediatc payment in full of all sums secured by
this Security Instrument. However, this opticn shall not be excrcised by Lender if exercise

 is prohibitcd by federal Taw as of the date of this Sceurity Instrument.
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If Lender cexercises this option, Lender shall give Borrower notice of
acccleration. This notice shall provide a period of not Jess than thirty (30) days from the date
‘the notice is delivered ot mailed within which Borrower must pay ali sums secured by this
- Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pcriod

~ Lender may invoke any remedics permitted by this Sccurity Instrument without further notice

or demand to Borrowcr

18, Rorrower’s Right o Reinstate. If Borrower mccts certain conditions, Borrowes
shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicr of: (a) five (5) days (cr such other period as applicable law may specify
for reinstasement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrement; or (b) entry of a judgement enforcing this Sccurity Instrument. Those
corditions aré tiat Borrowcer: (a) pays Lender all sums which then would be duc under this
Security Instruinent-and the Note had no acceleration occurred; (b) cures any default or any
other covenants or ngreements; (¢) pays all expenses incurred in crforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fecs, and (d) takes such action
as Lender may reasonably roguirs to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Burrower’s obligation to pay the sums secured by this Security
Instrument shall continuc unchanged. Upon reinslatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain {ully effective as if no acceleration
had occurrcd. However, this right to_einstate shall not apply in the case of acceleration

under paragraplis 13 or 17

NON UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree
as follows:

19, Sale of Note; Change of Loan Servicer. The Noteora partlal interest in the Note
(together with this Security Instrumcnt) may be sold one or more times without prior notize
to Borrower. A sale may result in a change in the entity (knowit as the "Loan Servicer™) that
collects monthly payments due unéer the Note and this Sceurity Tastiument, There may also
te one or more changes of the Loan Servicer unrclated to a sale cf the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice 2f the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made, The
notice will also contain any other information requircd by applicable law.

20.  Hazardous Substances. Borrower shall not cause or permit the presence, usc,
disposai, storage or releasc of any Hazardous Substances on or in the Property, Borrower
shall not do, nor allow anyonc cise to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use
or storage on the Property of small quantitics of Hazardous Substances that arc generally
'rccogmzcd to be appropriatc to norma‘ residential uscs and te maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim,
~ demand, lawsuit or other action by any governmental or regulatory agency or private party
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involving the Property and any Hazardous Substance or Environmental Law of which,

. Borrower has actual knawledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation actions in accordance with

- Environmental Law,

As used ia this paragraph 20, "Hazardous Substances” arc those substances defined as
" toxic or hazardous substances by Environmental Law and the following substances: gasoline,
“ kerosene, other flammable or toxic petrolcum -products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law” mcans federal laws and laws of the
jurisdictior where the Property is located that relate to health, safety or cnvironmental

protection. . :

21, Acceleration: Remedles. Lender shalt give notice to Borrower prier to

- aceeleration followiap Rorrower’s breach of any covenant or agreement in this Security
" Instrument (but not prio: to acceleration under puragraphs 13 and 17 unless applicable law
provides otherwise). The netice shall specify: (a) the default; (b) the action required to cure

- .the defauit; (¢) a date, not i¢ss than thirty (30) days from the date the notice is given o

Borrower, by which the default miust be cured; and (J) that failure to cure the default on or

_before the date specified in the notice may resultin acceleration of the sums secured by this
Security Instrument, foreclosure by juticio! proceeding and sale of the Property. The notice
shall forther inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the noy-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If thie ilefauit is nol cured on or before the date
specified in the notice, Lender, at its option, may rzouire immediate payment in fuli or all
" gums secured by this Security Instrument without fu:thier demand and may foreclose this
Security Instrument by judicial proceeding. Lender sitai! Je entitied to collect all expenses
incurred In pursuing the remedies provided in this paragraph 19, including, but not limited
to, rensonabic utiorneys’ fzes and cnsts of title evidence.

22, Lender in Possession. Upon accelcration under paragcaph 19 or abandonment
or the Property and at any time prior to the expiration of any period of redemption following
judicial sale, Lender (in person, by agent or by judicially appointed receiver} shall be entitied
to enter upon, take possession of and manage the Property and to collect the ieats of the
Property including those past duc. Any rents collecied by Lender or the receiverishall be
applied first to payment of the costs of management of the Propetty and collection or'rents,
“including, but not fimited to, recciver’s fees, preminms on receiver’s bonds and reasonable
attorney’s fees, and then to sums secured by this Security Instrument.

23.  Release. Upon paymentof all sums secured by this Security Instrument, Lender
shall releasc this Security Instrument without charge to Borrower. Borrower shall pay any

. recordation costs.

24, Waiver of Homestead. Borrower waives all right of homestead exemption in the

Property.

BUTTIOLUS
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25, Riders to this Security Instrument.  If onc or more riders are cxccuted by
" Borrower and recorded together with this Security Instrument, the covenants and agreements
. of each rider shall be incorporated into and shall amend and suppicment the covenants and
agreemenis of this Sccurity Instrument as if the rider(s) werc a part of this Sceurity

Instrument. [Check applicable box{cs)].

[ ] Adjustable Ratc Rider []  Plrined Unit Development Rider
{ ] Graduated Payment Rider |1 24 Family Rider
[ ] Condominium Rider [] Other(s) [specify]

BY SIGNING BELOW, Borrower acccpts and agrees to the terms and

covcnanrs contained in this S«.cunty Imtrumcnt and in any ndcr(s) executed by Borrower and
- rccardcu with i,

‘Witncsscs - Borrowers:
BN
/@%//ZA—/ : ’ﬂrj """// ( e'xl)
_(Seal)
- STATE OF ILLINOIS
‘ 18§
COUNTY OF COOK

I, ,Zéd.d,'.'r J, /\{/Jj , a Notary Public in and for saic Covaty and State, do hereby

certify that RONALD OSIOL and RICHARD J, DUSATKO, personally known to me to be -

the same persons whose names are subscribed to the foregoing instrument. appeared before
.me this day in person and acknowledged that they signed and detivered the said instrument
as their free and voluntary act, for the uses and purposes therein set fortn.

BV IR

Given under my hand and official scal this M day of

g OFFICIAL SEAL - /K%@
DENNIS S NUDO

SOTARY PUBLIC, STATE OF FLLINOIS
MY COMMISSION EXP: §74/96 Kotary Public

SLEIONES
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