... to the Property ageinst stl claims and

Name)

MORTGAGE oo g, . ot
{Address}

|- TrHS MORTGAGE is made this — 1911 ‘cay or __ DECEMBER, 1992 between the Morigagor,

JMES ‘\H!GGI‘NS ANDJ’KA'IHLEER:H}IGGIRS» HIS WIFE

" (herein “Borrower™), #nd the Moitgages. ~ FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
‘a corporntnon orgnnim #nd existing unders the'!aws of the United States of America, whose address is

© 213405. WESTERN A S | erein “Londer™,

_ "gi;%f?. t'f‘E E ILLENGIS -~ 60461 : (herain ““Lender”)
WHERSAS, 80"""" }zindebted to Lender in the principatsumot .

" ONE. HUNDRED THIRTY-THRZE THOUSAND AND 00/100------/FrEMRER 1RTH 0G0 ==~ comem o

___W(hsmn Note’),

‘ Dolm. which indebtedness is evidec.d by Barrower’s note dated.
provided for monthly instaliments of nmc:pal and interest, mth the balance of the indebtedness, if not sooner paid, due and

o Pavableon - GANUARY 1ST, 2008/

‘TO SECURE to Lender fa) the repaym-nt of the indehtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sGms, with interest thereon, idvaced in accordance herewith to protect the security of this Mortgage and
the performance of the covenants and agreements of Borrower herein contained, and {b) the repayment of any fun;n‘re advances,
with. interest thereon, made 1o Borrower by Lend r ;ursuant to-paragraph 21 hereof (herein Future Advances’), Borrowsr
doves hereby mortgags. grant’and. convey 10 Lender ibs !owmg described pl‘opel'tv located in the

g;.:: t‘r’é' iLf?ﬂgxs

LOT 21 IN TIMBERS ESTATES PHASE I, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 27 ANL_THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION. 27, TOWNSHIP 36 Nomm. mGE V2 FAST OF THE THIRD PRINCIPAL
.HERIDIAN IN COOK COUNTY, ILLINOIS v -

COOK COUNTY, ILLINGIS
* FILED FOR RECBRD

93JAN-5 AM o 48 33002498
e TAK 1.0, 8 27-27-413-018:0000

PROPERTYMDRESS e %f%é’v?ﬂ%f?ﬁ 60477

: , " TIMIEY PARI
{Street} . fCity)

ILLINOIS 60477 o (herein “Prog i)
perty Address”);
t¢ and 2ip Cooe]
. TOGETHER with sl the improvements now or heresfter srected on the property, and all casements, rights, appurte-
nances, rents, roy.mn. mineral, gil and gas rights and peafits, water, water rights, and water stock, and all fixtures now or here-

afrer atteched to the prop:m all of whid1 mcludn replacements and itions thereto, shall be deemr~ '3 ha rrd remain a
part .of the property covered '3l of the fongom%- together with said property { the leasehold estate

-fthasﬂmisons )mhordnnmndtoasthe“

covenants that Borrower is lawfully seised of the estate hereby convayed and has the right .0 mortgage,

o grant lﬂd convey the. Prop-ftv that the is unencumbered, and the Borrower will warrint and defend generasliy the title
a m subject to any chclannom esasaments or testrictions listed in a schedule of

':"L . 'xe.miom 1o w n onv tltlo insurance pohc:y mmrinn Lender's intarest in the Property.

| ‘mmmmmm 17281 m’“’F

.
”

FMi92001083 - o 6800068150

U N O FFIQ%&O P YThxs instrument was prepared by:

CONRAD N SCHMITTEL

s
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prior to entry of a iud;mU:NrQsEnLaJ 3Cr lAy ihpﬂYC‘lQ|lsumMich would be then due under

this Mortgage, the Note and potes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, inciuding, but not limited to, reasonable. attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Passession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by. judicially appointed receiver, shall be
entitied 1o enter upon, iake possession of and manage the Property: and to collect the rents of the Property including those
past due. All rents coilected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, inacluding, but not limited 1) receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Morigags. Lender and the receiver shall be liable 10 account only for
those rents actually received.

2t. Future Advances. Upon request of Borrower, Lende., at Lender’s option prior to release of this Mortgage, may'

make Future Advances to Borrower. Such Future Advances, wil) interest thereon, shall be secured by this Mortgage when.
evidenced by promissory notes staling that said notes are securen hereby. A no time shali the principal amount of the
indebtedness secuved by this Morigage, not including sums advanced ‘1 accordance herewith to protect the security of thi
Mortgage, excied tae original amount of the Note pius US §. . .NB#E Cee see it eea e . .
2%. Release. 'pon payment of all sums secured by this Mortgage, {.=nder shall release this Mortgage.
Borrower shall pay sl costs of recordation, if any, and any release fee in eHect at ghat time.
23. Walver of Hurestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERL), Borrower has executed this Mortgage.

subscribed to the foregoing instrument, appearcd before me this ‘day/in person, and acknowledged that. . T.he Y. ..

signed and delivered the said instrument as. . THEIR | free and voirntary act, for the uses and purposes therein
set forth,
Given under my hand and official seal. thin. . . 18TH. . ... day of . .DECEMBE® . ... ... ,19.92

My Commission expires: 03/03/«?(},

S S 0 S A R N
o CI:AL SEA.L i ! Notary Public
Ffﬁ’m 3. COLE E
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 03/09]94 E
(Space Befow This Line Rassrved For j.ender and R 2 f
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401 N. LARKIN AVE.
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" Any amotnts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
‘ampunts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
* the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment

of i aterest at such rate would be contrary to applicable law, in which event such amounts sha}l bear intereat at the highest
- rate permiseible under applicable luw. Nothing contained in this paragraph 7 shall require Lender to incur anry expense
~or take any action hereunder. B s .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower netice prior to any such inspection specifying reasonable cause therefor related
* to' Lender's interost in the Property. -~ .

. 8. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

condemnation or other taking of the Prupesty, or part thereof, or for conveyance in lieu of condemnation, are hereby
-assigned and shall be paid to Lender. .

 Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excese, if any; paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
‘agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
te Borrower.: - o . :

If the Property is abendoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damoges, Borrower fails.to reapond to Lender within 30 days after the date such notice is
mailed, Lender (s authorixved to collect and apply the proceeds, at Lender’s option, sither to restoration or repair of the
Property or t¢ the sums secured by this Mortgage. - .

. Unlcss Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall not extend
or postpone the Gue axte of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. . . L L

10. Borrower Nv. R leased. Extennion of the time for payment or modification of amortizatien of the sums secured
by this Mortgage granw. iy Lender to any successor in. interest of Borrower shall not operate to release, in any
manger, the Hability of vhe <ziginal Borrower and Borrower’s succeszors in intercst. Lender shall not be required to
commence proceedings agailst svch sucressor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortza se by reason of any demdnd made by the original Borrower and Borrower's successors in

interest. . : .

. 11. Forbearznce by Lender Nr< s Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by applicable Lo+, rivall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymoint of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebie dness secured by this Mortgage.

) 12, Remedies Cumuiative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by la# o - equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joixl #u3 Several Liability; Captions. The covenants and agreements herein
contained ahall bind, and the rights hereunder shill :oire to, the respective successors and assigns of Lender and Borrower,
sulject to the provisions of paragraph 17 hereof. All .cvenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of thir Mortgage 2=e for convenience only and are not to be used to interpret or
define the provicions hereof.

34. Notice. Except for any notice rmquired under apnticohle law to be given in another manner, (a) any notice to
Borrower. provided for in this Mortgage shall be given by muili:g such notice by certified mail addressed to Borrower at
the erty Address or at such other address as Borrower may (erignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return: rece!r. r:quested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provir.ed herein, Any notice provided for in this Mortgage
shall be desmed to have been given to Borrower or Lender when givin'in the manner designated herein.

15. Uniform: Mortgage; Governing Law; Severability. This 1orm-of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdictior ¢ constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the (uris liction in which the Property is located.
In the avent that any provision or clause of this Mortgage or the Note conliste/with applicable law, such conflict shail
not affoct other provisions of this Mortgage or the Note which can be given efles \vithout the conflicting provision, and
to this end the provisions of the Mortgage and the Nute are declared to be severablo

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Ncie rad of this Mortgage at the time of
execution or after recordation hereof. ' .

17. Transfesr of the Property; Assumption. If all or any part of the Property or au interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (h) the crention of a purchase money security interest for househrid avpliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) tha grant.of an_’ lessehald interest of three
years or iese not containing an option to purchase, Lender may, at Lander’s option; declare alf the caxis. secived by ‘this
Mortgage to be immediately due and puyable. Lender shall have waived such option to nccelerate i, prior to'the sale or
transfer, Londer and the person te whom the Property is to be sold or transferred reach agreement in'vciZnig that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mortsoge shall be at
‘such vate as Lender shall request. If Lander has waived the option to accelerate provided in this parsq<ph 17, and if
Borrower's succesaor in interest has exeruted a written assumption agreement ucepted'in writing by Lender, Londershall
release Borrower from all obligations under this Mortgage and the Note.

If Lender axercices such option to lerate. Lender.shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a pariod of not less than 30 days from the date the notice is mailed within
which Borrower may pay the suma declured due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-ﬁHmoau COVENANTS. Borrower and Lender further covenant and agree as follows:

- 18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covonant or agreament of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to accelerstion shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice ias mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,

-foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right

. 8o reinstiate after accelerstion and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specifiod In the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without fnrther demand and may foreclose this Mortgage by judicial pruceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
ressonsble attorney’s fees, and costs of documentary evidence, abstracts and title reports.

. i®. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,

Borrower shall bave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late chargus as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’") equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yeariy premium installments for hazard
insurance, plus one-iwelfth of yearly premium installments for mortgage insurancg, if cay, all as reasonably estimated
initially and from time to time by Lender on tha basis of assessments and bills and reasonable estimates thereof.

The Funds shal! be held in an inetitution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assesaments,
insurance premiums and ground rents. Lender may nst charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pavs Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable
law requires such interest to be paid, Lender shell not be required to pay Borrower any interest or earnings on the Funds.
Lerder shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of “axes, assessments, insurance premiums snd ground rents, shall exceed the amount required to pay said
taxes, assessm/.ts. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Rorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Londer shall tiot-be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay (o I .2nder any amount necessary to make up the deficiency within 30 duys from the date notice is mailed
by Lender to Borrower rejuesting payment thereof.

Upon payment ix fi’i #all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragiapa 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shal!
apply, no later than immediricel: prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as ¢ credit against the sums secured by this Mortgage.

3. Application of Paymen'z. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 kereof s%all be applied by Lender first in payment of amounts paysble to Lender by Borrower
under paragraph 2 hereof, then to inter:s2 payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay ali taxes, essessments and other charges, fines and impositions attributable
to the Property which may attain a priori:y over this Mortgage, and leasehold payments or ground rentg, if any, in the
manner provided under paragraph 2 hereof oz, i/ not paid in such manner, by Borrower making payment, when due, directly
to the payee thercof. Borrower shall promptly fu-pizh to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Bo o' ver shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which bée priority over this Mertgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrover shall agree in writing to the payment of the obligation sacured
by such lien in a manner acceptable to Lender, or shall ia good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enfo.cement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improienients now existing or hereafter crected on the Property
insured sgainst loss by fire, hazards included within the termi*¢xcended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may rouire; provided, that Lender shall not require that the
amount of such coverage excced that amount of coverage rejquirer] Lo pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Jy corrower subject to approval by Lender; provided,
that such approval shall not be unreascnably withheid. All premiuxs ¢n_insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such marnner, by Bz.rower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form aceptible to° Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have Lroxight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and a(l'=:ceipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendar riay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrewer otherwige agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and ihe security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgige with the excess, if any,
paid to Borrower. 17 the Property is abandoned by Borrower, or if Borrower fails to respond to lencer within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaiin Ior.insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to revworation or repair of the
Property or to the sums secured by this Mortzage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend.
or postpone the due date of the monthly installmente referred to in paragraphs 1 and 2 hereof or changa the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and intorest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or ucquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such rale
or acquisition.

€. Preservation and Maintenance of Property; Leaseholds; Condomiriums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider ia executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is ccmmenced which muaterially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such 2ums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the luan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminstes in accordance with Borrower’s and Lender’s written
agreement or applicable law. Borrower shall poy the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




