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TOGETHER WITH all ILEJ”"[)TNHVL‘.‘llt'lI(NE\N(F!I‘hIEN::\;lL'II(‘Ti‘dl‘(ll_)l) the pmp-.-rw.B itlYL'HWI’lI(.‘IIl.S. uppurtenances. and

fistures now or hereafier a part of she propesty . Al replacemengs antl sdllinons Bifll alen bet cevered by this Sccurity
Instrumenm. AN of the foregoing is reterted 1o in this Security Instrument s the “Property ”

BORROWER COVENANTS thas Borrower is Lawfully seised of the extate hereby comeved amd has the neht 10 mongage,
grati and convey the Propevty and shat the Propenty is unencumberad, except for encumbrances of reeord. Botrower swarrmts
and will defend gencialty the e so the Propersy agaimst ol claims and demands, subjeci to any encumbrances of recond

THIS SECURITY INSTRUMENT combines uniform covemmms for natonal use and non-usiform sovenants wiby limied
variations by jurisdiction 1o constitutz @ umtorm seeunity instruiment covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Pavment of Principal and Interest; Prepaymeni and Late Charges, Berrower shidl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayiientand late chavges due wnder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to s written warver by Lender, Borrower shall pay to
Lender on the day mombly payients are due under the Note. antid the Note i paid i full, o sum CFunds") for: o vearly s
and assessments which may attamn priorisy over thiv Secunity fstrumient as s o on the Properts: ib vearly [caschold pay iments
or ground rents on the Property, it any: (o) yearly haaard or propenty msurance premigms: (d) vearly flood inserance premiuns,
if any. (ei yearly mongige insurance premiums, i any: and () any sums pavable hy Borrower e Lender. in stcordance wath
the provisions of parageznh 8. in lieu of the payment of motgage insarance premivms. These jtems are colled “Facton Heps
Lender may. at any time, vollect and hold Funds in an amoum not 10 exceed the maximumn amount g fender Tor a tederadly
related mortgage loan may ceouire for Bossower's escrow secoent under the federad Real Edtate Sentfemem Procedures Act of
1974 as amended from ume e, 12 U.S.C Sechion 260H ef seq. ("RESPA"). unless another Jav: that applies ter e Funds
sefs o lesser amount, U sa. Lender say, o any time. colleet and hold Funds in an amount not 1o exceed the Jeser amunt,
Lender mzy estimate the amount ov Feads due on the basis of current dats and rezsonable estimates of expenditures of fulure
Escroay llems or otherwise in accordance < applicable law.

The Funds shall be held in an insiseiion whose deposits are msured by a federal ugesey . instromeniainy, or entiny
{including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds 1o pay the
Escrow ltens. Lender may not charge Borrower-far Sialding and applying the Funds, anmually analvzing the sscrow sceount, or
verifyime the Escrow ltems, unless Lender pays Borsescr mterest on the Fuswds and applicable law permuts Lender 1o mihe sach
a charpe. However, Lender may require Borrwer (o ey 4 one-time charge for an imdependent real eskte Gix reporting servive
uscid by Lender tn connection with this loan, urless apphicsb!e fuw provides otherwise. Unlesy an agreement is madc o
applicable law requires interest to be pard, Leade shalt not be requited (o pay Borrower any interest or carnings on the Fuids,
Borrower and Lender may agree in writing, however, that interest saadl be pad on the Funds. Lender shall prve 1o Boreower,
without charge, an xnnual accounting of the Funds, showing credits aid debits to the Funds and the purpise for which cach
debit 10 the Funds was made. The Funds are pledged ay sddivional security e all sums secured by this Secunty Insiment.

If the Funds held by Lender exceed the amounts permstted o be held'by anplicable taw . Lender shall sccouat to Bassomn
for the excess Funds in accordance with the reguirements of appticable taw. It the=amount of the Funds heid by Lewder ot am
time is not siafficient to pay the Escrow hems when due. Lender may ~o notfy Borrowsr in writing, and. it such cave Bormower
shali pay to Leader the amount necessary o niake up the deficiency. Borrower shatf ke un the deficivncy 1m s mmore then
twelve monthly payments, ai Lender's sole discretion.

Upor puyment in full of all sums secured by this Security Iistroment. Lender shall prompt!y refund 10 Borsmwer any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or seil the Property, Letdes, prior w the acquisition or sale
of the Propeny, shall apply any Funds held by Lender a1 the time of acquisition or sale ws o credivagaingt the sums secured
this Security Iasbrument

3. Application of Payments. Unless applicabic law provides otherwise, dil payments received ¥ Lasier under paragrapin
tand 2 shall be applied: first. to any prepaynent charges due under the Note: second. o mounts payabid under paragraph 2.
third, 1o interest due; jounth, 10 principa) due: and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessiments, charges. fines and impositions attiibutable t ine Propeny
which may attain pnority over this Secunity Instaament, and leasehold paviments or ground rents, if amv. Borrewer shall pay
these obligations in the manner provided in paragraph 2, o5 1 not paid i that manner, Borrower shali pas them on unie directly
to the person owed payment. Borrower shall promptly furnish to Lender ! aotices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly . Borrower shalk prompily furmsh 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunity Distrument unless Borrower: fat agrees i
writing 1o the payment of the ubligation secured by the lien 1w o manner aceeptable 1o Tender: (hy contests m good fanls the Jien
by, or defends agmnst enforcement of the hien in, legal proceedings which in the Lender's opinton operate b prevem the
enfarcement of the lien: or (¢} secures from the holder of the fien an agreement sisfuctory o Lender aabuordmaumg the lren o
this Sccurity tnserwment. 1 Lender determines thit any punt of the Propeny is subject to g lien which mas attiain pomny over
this Sequrity {ustrumest. Lender smay give Borrower a natice identifving the hien. Borrower shall satisty the hen or take one o
more of (he actions sei forth above within Y days of the giving of nokice,

Form 3014 9/99
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24. Riders to this Sezavity Instrument. 11 one or more riders are execuled by Borrower and recorded together with this
Security Instrumient, the coverams and agreetnents of each such rider shadl be incorporated wte and shall amend sod supplement
the covenants and agreements o1 258 Security Insteument as )f the riderts) werc a pan of this Sccurity Instsument.
|Check applicable boxtes))

L ] 1 Adjustable Rate Rider _ R Family Rider
!(rmdualcd Pavment Rider i Pfdlmcd Unit Duc!npmenl Rider Eh . ‘Bmuk]\ Payment Ride
. m ' Balloon Ridey - ! Pate Improvement Rider b1 Second Bome Rider
[_1V.A. Rider 5 faher(s) Ispecity)

BY SIGNING BELOW, Borrower accepts and agrees 10 1he teims and covenants contained 1 this Secunty lustrumem and
in any rider(s) executed by Borrower and recorded with n i
Withesses:
_Seah)

~gotfi g

{Sealy

Besrower

o Sealy e ASeah

Horrower Bivrowes

STATE OF ILLINGOIS, . a H“f( Caunty ss:
1, e UL die /w’b-‘k.“hﬁ“‘i . Notary Pubbe i and for said county and state do bereby centify

that . " .
oA B Cewts T, an un maprqoien VIV
‘
ptrwmfi\ known (o me o be the same persone whiose e
subwseribed 10 ihe foregoing instrument, appeared before me a0y pocknowledged thal he
signed and detivered the said fostrument as A s free aﬂ'ﬂmkg L "R ses and purposes therem set torth,

Given under my hand and official seal. this =y u@ynthia McN .‘__ _ . /962
My . Notary Publie, 514 i
My Commission Expires: Y Commisgion gy

This Instrument was prepared by: JASON M. PODLASEX
: q , Poge 66 Form 3074 9/90
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17. Transfer of the Property or a Heneflclai Lnterest in Borgowée. 1 all or any part of the Property or any interest in it
i sold or translerred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lemdes's prinr wrillen consent, Lender may. at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall ot tn cxercised by Lender if exercise is prohibited by federal law as of the date
i this Security Instrument.

W Londer exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a peried of not
bess than 3 days from the date the notice is defivered of nuited within which Borrower must pay all sums secured by this
Security Inscrument. 1§ Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permined by this Security Instegiment witlwout further aotice o Jemand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mueets certain conditions, Borrower shall have the right to have
enforcement oi this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
apphicable law miny specify for reinstatement) before sale of the Propery pursuant to any pawer of sale contained in this
Security Tnstrunent: or (b entry of a judgmernt enforeing this Security Instrument. Those conditions are that Barrower: ta) pays
Lender =% suens which then would be due umler this Sceurity Instrument and the Note as if no acceleration fiad occurred; (b
cures any defanlt af iy other covemants or agreements; (¢ pays all expenses incurred in enforcing this Security Insteument,
including, but ne rimoed to, reasonable atorneys™ fees; and {d) kes such action as Lender may reasonably require (o assure
that the ten of this Sccurty Tnstrument, Lender's rights in the Property and Borrower's obligation w pay the sums secured by
this Security Instrument sdall continue usichariged. Upon reinstatement by Bosrower, this Secarity  Instrument and - the
obligations secured hereby stk remain fully effective as il no acceieration had occurred. However, this right to reinstate shalt
nt apply i the case of accelesats under paragraph 17,

19. Saule of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or merd times without priot notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects momhy. savments due under the Note and this Security Instrumeni. There also may be one
or more chanaes of the Loan Servicer unrebited to.a sale of the Note. If there is a chanye of the Loan Serviver, Borrower will be
given written autive of the change in accordaige wish paragruph 14 above and applicable law. The notice will state the name and
address of the wew Loan Servicer amd the addresy o) which payments should be madz. The notice will also contain any other
infurmation eequired by applicable law.

20. Huwzardous Substances. Borrower shall not caise or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on of in the Property. Barrower shaat il do. nor allow anyone else o do. anything affecting the
Property that is in vielation of zny Environmental Law. Thepresading two sentences shall not apply to the presence, use, or
storage on the Property ol small quantities of Hazardous Substaselssthat are generally recogrized o be appropriate to nornial
residential uses and 1o maintenance of the Property.

Barewer shall promptly give Lender written notice of any invcsﬁbv'u.m claim, demand, Lawsait or other action by any
govermental or regalatory ageney of private party involving the Property vod any Hazardows Substance or Enviromnenta) Law
of which Bocrower has actuad knowledge. If Borrower learns. or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Propesty s necessary, Borrower shall prompily take
alt necessary remediz! seiions i accordance with Environmentaa Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the followang substances:  gasoline, kerosene, other Sammable urqoxic petroleum products, loxic
pesticides and herbicides, voluile solvents, materials containing asbestos or formaldehyde, and-cadioactive materials, As used in
this paragraph 20, "Environmentab Law™ means federal laws amd laws of the jurisdiction wher¢ the Propenty is locited that
relate to health, safiy or eavironmental protection.

NON-UIMIECO v COVENANTS. Berrower and Lender further covenant and agree as follows:

2y, Acceleration; Remeaies. Lender shall give notice to Borrower prior te aceeleration following Brzrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paregcaph 17 unless
upplicuble law provides otherwise). The notice shalt specify: (a) the defuult: (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) thut failure to cure the gefanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cored on
or before the date specified in the notice, Lender, at iis option, wmay require immediate payment in full of al) sums
secured by this Security Instrument without Further demand snd may foreclose this Security Instrument by judieial
proceeding. L.ender shall be entitled to collect al} expenses incurred in pursuing the remedies provided i this paragraph
2t, including, but not limiic i, ressunable attorneys® fees und costs of title evidence.

!, Release, Upon payment of wl sums secured by this Security Instrument, Lender shadt release this Secunty Instrument
mllmul charge 1o Bosrower. Burrower shall pay any recordagion costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption o the Property. Form 3014 /90
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BALLOON RIDER -
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOXN RIDER is eade this 318T day of DECEMBER L1 92
and is incorporated into and shall be deemred to zimend and supplement the Moertgage, Deed of Trust or Deed to Secure Debi {the
seeurity lastrunent” of the same date given by rhe undersigned ithe *Borrower "} 1o secure the Borrower's Note to

EMPIRE OF AMERICA REALTY CREDIT CORP.
tthe "Lender™™)

of the sane date and covering the property deseribed in the Security Instrument and lovated ai:
600 GOLDENROD, MATTESON, ILLINDIS 60443

{(Fraperty Addresss
The taterest rase stated on the Note ie cilleed the < Note Race,"” Thie date of the Note is called the **Note Date."” understand
the 1endes may runster the Note, Secunty Toseruneen: ang this Rider. The Lender or anyone who tikes the Note, the Security
lastrument and this Rider by transter and who js emitled 10 receive payments under the Note is called the "Note Holder.”

ADDVOIO AL COVENANTY, o additicn to the conepants and agreements in the Sccurity Instrumemt, Borrower and Lender
further cosenas? and agree as foltows {(despite anvihing to the contrary contained in the Security Instrumem or the Note):

1. CONMDITIONAL ZIGHT TO REFINAMCE
At the aaricy Gare o f the Notr and Searity {osteament {the “Naoarity Date’”), 1 will be able 1o obizin a new loan (**New

Loun™"i with a new Matens e of JANUARY 01 L2000 23, and with an interest sate equal o the
rew Note Rate'” determine? 1o accordance with Section 3 beiow if 2} the condirions provided in Sections 2 and § below are met
the Congditionat Retinancing Geson” 1 1 those coaditions are not wet, 1 understand that the Note Holder is under no obligation
1o refinance or madify the Node. or 1o estend the Matuney Date, and that | will have to repav the Note from my own resouices
or find a lender willing to lend sng the iponey to repay the Note,

3. CONDITIONS 1O OFT1I0N

If 1 wam w exercise the Conditional Kesivancing Option at maturity, cerntain conditions must be met as of the Matunty Date,
These conditions are (11 L mast stifl e the owner and occupant of the property sibject to the Security Instrument (the Propeny™);
(231 must be current ity montitly pasmenes ard cranot have been more than 20 days Jate on any of the 12 scheduled monthly payments
i oy precading fise Matunin Dater (3) nedosmagainse the Property fexcept tor taxes und special assessments nor yet due and
pavabley other than that of the Security Iastrumen naviexts; (43 the New Note Rate cannot be more than 3 percentage points above
the Note Rate: and (33 1 must make & written regued w6 the Note Hobder as provided in Section § betow,
3. CALCULATING THE NEW NOTE RATE

The New Notz Rate will be a fived rate of imerest ¢ual wo the Federal Nationad Mortgage Associalion’s required net yield for
Jo-vear Yived rate morgass subject (o 2 60-day mandasory detivir conunitment, plus one-half of one percentage poim (0.5%%), rounded
1o the nearsst one-cightit of one percentage paing ((LE259%) (The t*ow Note Rite™), The reguired net vield shalt be the applicable net
vield i effect on the date and tawe of dav that the Note Hobder 10ceiles notice of my election to exercise the Conditional Refinuncing
Opiion. 1 this required net viekl is not avaitable, the Note Holder wil agvermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

frrovided the New Note Rate as calowiated i Section 3 above iv pot/esGater than § pereentage poimts above the Note R and
Al other conditions reguired in Sevtion X above ine saiistied, the Note Hotder wititetesmine the anount of the monthly payment that
will be suftivient 1o repay in Fudl (1) the unpaid principal, plus (by accrued but Cnpaild ioterest, plus (©) afl other sunis B will owe under
the Note and Sevariny Insirument on the Mateeits Date @ssuming my imonthly ‘gaszaents then are current, as required under Section G
2 abeve), over the term of the New Nate at the New Note Rate in cgual monthly primens. The result of this calculution will be the Qa2
amwount of un new principal and imerest pasihennt escey moath until the New Notods $atly paid,

S, EXFERCIEING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at jeast 60 cabendar davs in advance of the Maturity Date cad advise me of the principal, accrued D)

but unpaid intersst, and alt other swps ©am expected to owe on die Maturity Date. The Nole Molder slso will advise me thar ) nay -3

exercise the Conditional Refinancing Opiion it the conditions in Section 2 above are miet. The Notesilolder will provide my pavmemt o

record information, 1osether with the name, title and address of the person eeproseating the Note Holder that T must notify in order =

1o exereise the Comditionat Reltmmcime: Option. 151 mut the conditions of Section 2 above, 1 may exerds (ne Condidonal Refimancing

Option by notifyving the Note Holder no kaer thant 35 calendar days prior o the Maturity Date. The/Nee Holder will calculate the

fixed New Nore Rate based upon the Pederal National Moricage Association’s applicabic sublished requiesd el vield in effect on the

date and time of day notilication is received by the Note Holder and as calealated in Section 3 above, 1 will (ner. have 30 calendar days

o provide the Nate Holder with aeceptable proot of my required ownersiip, oceupaney and praperty ier seage, Setore the Maturily

Dhate the Sote Plofder will advise me of the new interest rate (the New Note Rawel, vesw monthly payment anum and @ date, tme

aid plave 4t which | must appear 1o sien any documents reguired to complete the regeired refinancing. I understand the Note Holder

will charpe mie rewsonable fees and the costs assoviated with exercising the refinance option.

00

BY SIGNING BELOW, Borrower aceepis il agrees to the wrms and covenants comained in this Balloon Rider.

e e A S e e e _(Seaili

-Horroner -Borrowe

B (USRI b ) I _ e ASeutl)
-fortowes -Borrower

[5ign Origirnal Oniv}

MULTISTATE BALLQON RIDER - Sinple Famiay —Faninie Mas Uniform lnatrumen? Form 3180 12/8Y ipage 1 of 1 poged
@ SBT3 WA MORTGAGE FORMS « (JI5203 3100 ¢ (BOOIS2T 7231
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