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TOGETHER WITH uu N’@E’F"I @!IﬁAJﬂ un@r@ﬂpnm caeInents, appusiciances, and

fixtures pow or hereafter o part of the property. All replacements snd additions shall also be covered by this Security
Instrument. All of the farepoing is referred to in s Seconity Instrumeni av the “Propeay,”

BORROWER CQOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o mongage,
grant amdd convey the Property and that the Property is unencumnbhered, except for encumbrances of record. Borrower warrants
and will defend generally the ttle to the Property sgainst all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-unilorm covenants with himted
variations hy jurisdiction to constitute a uniform security instrument covenny real propesty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompliv pav when due thw
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, vantil the Note is paid ie full, 1 sum ¢ "Fonds™) for: (g vearly ttes
and assessments which nxay attain priosity over this Seeunsty Instrument as a Jien on the Property: (b vearly feasehotd payients
or ground rents on the Property, it uny: (<) yearly hazasd or property insurance premiums: (d} yearly tlood isurance premiums.
if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payeble hy Borrower to Lender, in accordance with
the provisions of pargeraph B, 0 lieu of the payment of mortgage unsurance premivms, These ttems are catled "Escrow Ltems.
Lender may, at any ame, collect and hold Funds in an amount not to exceed the maximum amount & Jender for a fedesally
relaict mortgage loaparay require for Borrower's escrow aecount under the fixleral Real Estate Settlenwent Provedures Act of
1974 us amended teom o 1o ime, 12 1.5,C. Section 2601 et seq. ("RESPA”), unless gnother faw that apphes 1o the Funds
sets & lesser amount. i 5o, Lerder may, at any ime, collect and hold Funds in an amoum not to exceed the Jesser amount.
Lender may estimate the amount of Funds due on the hams of current data and reasonsble estimates of expenditures of tuture
Escrow ltems or otherwise in accadance with applicable {aw,

The Funds shall be held in annraration whose deposits are insured by a federal agewcy. mstramentshiv. or entity
(including Leader, it Lender is such an institutian) or i any Fedzra! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender muy not charge Barrowver for holding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow [tems, unless Lender pays lior ower intarert on the Funds and applicable law permits Leader o muke such
a charge, However, Lender may reguire Bosrower (o rayea one-time charge for an independent real estate tax seporting servie
used by Lznder in connection with thus Joan, unless upplicable law provides otherwise. Unless an agreement s mude or
applicable law requires interest to be paid, Lender shull not'ne tequired 4o pay Borrower any tntorest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that taiezest shall be paid on the Funds. Lender shall give to Bopowr,
without charge, an annual accounting of the Funds, showing veodits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds gre pledged as additional sicunity for all sums secured by this Security instrnyment.

it the Funds held by Lender exceed the amounts permitted to be lield by applicable law, Lender shall account to Borrower
for the excess Funds i aceordance with the requirements of apphicable s 11 the amount of the Funds held by iender wt sny
time is not sufficient to pay the Escrow ltems when due, Lender may vo nonfy’ Borrower i writing, and. i such case Borrower
shall pay to Lender the amownt necessary to make up the defiviency. Borrower sl make up the deficiency 1 no more than
twelve monthly payments, at Lender's sole diserction.

Upon payment in full of all sums secured by this Secunty tnsirument, Lender Zcal promptly refund o Barcower any
Funds held hy Lender. If, under paragruph 21, Lender shall scquire or sell the Property, Lenter, prior to the acyuisition or sale
of the Property, shall apply any Funds heid by Lender at 1he time of acquisition or sale as s cre!icaguimst the sums secured by
this Secunty Instrumens,

3. Application of Payments. Unless applicable law provides otherwise, all payments received v i erider undet paragraphs
1 and 2 shall be applied: first, to any prepayment charges due vader the Note: second, to amounls payvile undes parapraph 2.
third, to interest Jue; fourth, to principal due: and last, to any lute charges due under the Note.

4. Charges; Liens. Borrower shall pay alf taxes, avsessments, charges, fines and impositions atiributable to the Property
which may attain priority aver this Secunity Instrument. and leaschold puyments or ground rents. if oy, Borrower shall pav
these obligations i the manner provided in paragraph 2. or 1 not paid in that manner, Borrower shall pay them on tme directly
to the person owed payment. Borrower shall promptly furnish to Leader all pottees of amounts 1o be puid undsr this paragrsph.
If Borruwer makes these payments directly. Borrower shall promptly turnish to Lender receipts evidenciny the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) aprees i
writing to the payment of the ohligation secured by the lien in a2 manner acceptable to Lender: (b) contests in good faith the ben
by, or defends against enforcement of the hien in, Jegal proceedings which in the Lender's opuon operate 1o prevent the
entorcement of the tien; or (¢} secures from the halder of the hen an aprecinent satisfactory to Lender subordinaling the hen to
this Sccunity Instroment, |f Lender deternines that any part of the Propeny is subject to a lien which mgy atfain prioniv oves
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty 1he lien or take vne or

more of the actions set forth above within 10 days of the giving of notice.
DPS 1080
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payments may no lopger MMIN@{FH)E I‘@l‘ALE“ i@t@nRM\ the amount and tor the penod

that Lender requires) provided by an insurer approved by Lender again becomes avarluble and 1s obtained. Borrower shall pay
the premiums required fo maintain mortgage insurance in effect, or to provide a loss reserve, until the requireinent for mortgape
msurance ends in accordance with any writicn agreement between Borrowser and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spectfying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, gre herehy asstgned and
shall be pad 10 Lender,

In the event of a total taking of the Property, the proceeds shall be apphied 10 the sums secured by thas Secumy Instsopem,
whether or not thes due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fan
market value of the Property immediately before the taking 18 equal to or greater than the emount of the sums secured by this
Security Instrument immediately hetore the taking, unless Borrower and Lender otherwise agree in wnting, the sums secured by
this Secunity Instninent shall be reduced by the amount of the proceeds multiphed by the following trachion: () the 10t
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immeduately
betore the talang. Any halance sball be paid to Borrower. In the ¢vent of « partial tasking of the Property in whick the farr
market value of the Froperty immediately before the teking is less than the amount of the sums secured immediately betare (he
king, unless Borrovier and Lender otherwise agree in writing or unless apphicable faw otherwise provides. the proceeds shai)
be applied to the sums (sevared by this Secunity Instrument whether or oot the sums are then due.

H the Propery is ahansioned by Borrower, or if, sfter notice by Lender 1o Borrower that the condemnor offers o make un
award or setlle a claim for tuivpes, Borrower faiis to respond to Lender within 30 days after the date the notice 1 given.
Lender 15 authonizal to coilect ane aoply the proceeds, at its option, either to restorution or repair of the Propenty or (o the sums
secured by this Security Instrument, whether or aol ther Jue.

Unless Lender and Borrower otlarviss agree in wniing, any apphication of proceeds to principal shal) not extend or
pstpone the due dake of the monthly puyrrents eeferred 10 in parezraphs | and 2 or change the amount of such pavments.

1. Borrower Not Releused; Forbearuiice Ly Lender Not a Waiver, Exlension of the tme for puyment ur moddication
of amoruzation of the sums securad by this Securiy 'nstrument granted by Lender te any successor 1n interest of Borrower sha!l
Bot operate to release te lability of the ongual Bo/rovaer or Borrower's successors 1o interest. Leader shall not iw requured to
commence procoedings against any successor i nteres? or refuse o extend tine for payment or otherwise modify amorhization
of the sums secured by this Secunty Insirument by reasod of any demand made by the onginel Borrower or Borrower's
stucessors 19 interest. Any forbearance by Lender In exerciaing-any right or remedy shall not be & waiver of ur preclude the
exervise of any right or ceiedy,

12, Successors and Assigns Bound; Joint and Several Luain'iiy; Cowsigners. The covenants and agroements of this
Securty Instrument shall bind and benefit the successors end essigns’of Lender and Rorrower, subject (o the provisions ol
pasugraph 17. Borrower's covenants and spreements shall be joint and scveral. Any Borrower who co-signs this Secunty
Instrnent but does not execute the Note: (a) s co-sigmng (his Secunty Instumenst only to mortgage, grant and convey that
Borrower's aterest in the Property under the terms of this Secunty [ostrument; @b} 1=.not personally obliguted 10 par the sums
secured hy this Security Iastrument; and (c) agrees that Lender and any other Borroseey risy sgree w0 extend, modidy, forbear or
mike any accommodutions with regard to the terms of ths Secunty Instrument or the NotCathout that Borrower's vonsent.

13, Loan Charges. If the loun secured by this Security Instrirment is subject 10 a faw vihich sets amximum foan charpes,
and that law is finally interpreted s0 that Lhe interest or other Joan charges collected or o be co¥ested 1n connection with the
loan exceed the permitted timits, then: (a) anv such Joan charge shall be reduced by the amount aecrssary (o reduce the charpe
o the pernuited limul: and (b) any sums already collected from Borrower which excoeded permatted tints will be refunded to
Borrower. Lender may choose to make this refund by reducing the priocipal owed under the Note/oi by making @ direct
payment to Borrower, 1 a refund reduces priacipal, the reduction will be treated as & partial prepaziment without any
prepayment churge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Secarity Instrunent shall be given by dehvenng o o by mahing
it by first class mail unless applicable Jaw requires use of unother method. The notice shall be directed to the Property Address
of any other address Borrowes designates by notice to Lender. Any notice to Lender shull be given by first cluss ) 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for i ths
Security Instrument shadl be deented to have been given W Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Tiis Security Instrument shall be governed by federul lew and the law of the
jurisdiction 1n which the Propenty is focaled. [n the event that gny provision or classe of s Secunily instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nok are declared
to be severuble.

16. Borrower’s Copy. Burrower shall be given one coptormed copy of the Nole and of this Security Instrument.
DPS 1082
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24. Riders to this symt!y\anFFICIAL CO PY 051848643

Strument. if one or more riders are executed by Horrower and recorded tagsther

with this Security Instrument, tha covenants and sgresments of each such ridar shall be incorporated into and shall amand w
and supplement the covanants and agreements af this Security Instrumont as it the rideris) were a part of this Security (.5
instrument. -
oy
(Check applicabla boxies) i\
e
(i F‘;
@ Adjustable Rate Rider D Condominium Rider l_.j 1-4 Family Rider ;

fa Gradustad Payment Rider || Planned Unit Davelopment Rider ] Biweekly Paymant Rider

| Balloon Rider U Rate Improvement Rider | Second Homa Rider
V.A. Rider 3 Otherls) (specity)

BY SIGNING BELOW, Borrowaer accepts and agrees {o the terms and covenants contained in this Security Instrumant and
in any rider(si axecutad by Borrcwer and tacarded with it

7

o r— ! vi;w;!:’.":'ﬂ; . U 11!

Witnass GLERN R (.SQNDAG Borrowsr
Spi f‘ {‘: i .

. 2~ Ll e St e iSesl

Withess M. SUWE SONDAG v Borrower

—— o o AS0al)
Borrower

_{Seal}

Borrower

STATE OF ILLINOIS, COOK County ss:

1, + N AL V-dJ/T &t N g , a Notary Public in and for said

county and itats do haraby certily that
GLEN R. SONDAG AND M., SUZANNE SCNDAG, HUSBAND AND WIFE

parsonatly known to ma to bs the same personis) whese namels) subscribad to the foregoing instrument, sppesrad beatfory

me this day in psrson, snd acknowledged that THEY signed and detivorsd the said instrument a5 THZIR
frea and voluntary act, for the usas cnd purposss therein set forth. S e
} Y { A ~ L {_.n ](4 o 7
Given under my hand and otficial seal, this =) \( day of ‘)(,A;.{j s A LT ! L
g F d T " ’ P
TRRRRAA . s [ __,)”"' i /) ’ Y\ A
. AR o ! - W
My Commission Expires: { CRros Ty !‘*‘ﬁw Hurma,, . e . AV ————
e BTAL  Rotery Pusiie L7

f;;sr,:ﬁ!;-_,j PR
Ye . o . AW
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UNOFFICIAL COPY

l !Q CALCULATION OF FIXED RATE ]

My newe, fixed interest rate will bs squal to the Fedarsl National Mortgage Association’s required net vield as of » dote
and tima of day specified by the Npte Holder for 30-year fixed rate mortgages covered by apptlicable 80-day mandatory
delivery commitments, pius a percantage ranging from Five—sighths of one percentage point (0.625%), fo one and
ons-aighth percantags points (1. 125%), rounded 1o the nearest ona—eighth of one percentage point (0. 125%), depanding on
the amount of the unpaid principal balance | am esxpectad to owe on the Conversion Date pursusnt to the following
scinadule: Add: 0.8625% for unpaid balsnces of uys to $202,300.00

0.875% for unpaid balances from $202,301.00 tc $500,000.00
1.125% for unpaid batances from $500,001.00 to $750,000.00
1t this required net yisld cannat be determined bacause the applicabls commitmants sre not svailable, the Nofe Holder will
datermine my interest rats by using comparable information. My new rafe calculasted under this Secticn 518} will not be
greater than 12.875% , which iy the “Fixed Maximum Rate".
{ C1_NEW PAYMENT AMOUNT AND EFFECTIVE DATE |

It | choose to axercisa the Conversion Option, the Note Holder witl determine the amount of the mantnly paymant that
would be sutficient to repay the unpaid principal | am expacted to owe on the Convearsion Date in full orn the Maturity Dats
at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount uf my
monthly paymant. Baginning with my first monthly payment after the Conversion Date. | will pay tha hew amount as my
monthly payment until the Maturity Date.

{12. UNIFORM SESURED NOTE |

In addition to the >rotactions given to the Note Hoider under this Note, 8 Mortgags, Dand of Trust or Security Daeed (the
“Security insfrument’) Jeted the sama date as this Note, protects the Note Holder from possible losses that might rasult if
1 do notl keep the promisrz that | make in this Note. That Sacurity instrument describes how and under what conditions |
may ba required to mat.y irimadiate payment in full of sl amounts t owe undar this Note. Some of those conditions are
describad as follows:

(Al Until | exercise my Convisrsion Option under the condhions stated in Section B ot thic Adjusteble Rails Note,
Unitorm Covanant 17 ot the Security Instrument is dascribed as folluws:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If sl or any part of the Property or any
intarest in it is sold or transferred (.7 i1 » hanaficial interest in Borrower it sold or transfarred and Borrower is not a
natural person) without Lendes’s prior writen consent, Lender may, a1 its option, require immodiate payment in fuld of all
sums secured by thizx Sacurity instrument.  Howaever, this option shall not be exercised by Lender if the exercise is
prohibitad by federal isw s of the dete o' this Security Instrument. Lander alsc shait not exercise this option if: (al
Borrower cautas to be submitted to Lendar infcdrmtion raquired by the Lender (o evaluste the intanded transteree as it »
new laan were being made to the transferee; an. (i Lender raascnzbly determines that Lender's security will not be
impairad by the loan assumption pnd that the risk &7 7 oreach of any covenant or agreemaent in this Security instrument is
accepiable to Lendar.

To the extent parmittad by applicabla law, Lander may ‘har; e a reasonable fae as a condition to Lender's consent to the
loan assumption. Lendar also may requite the transferees te.~ic...an assumption agreement that is acceptable to Lender and
that obligates the transferss to keap all the promisss and ag e aants mades in tha Note and in this Security in_trument.
Barrawer will continus to be obligated under the Note and thii Sccurity Instrument un'sss Lender relesseas Borrower in
writing,

it Lander axercises the option to raquire intmadiste payment in fuli tinder shall giva Borrower nolica of sccaleration.
The notice shall praovide a pericd of not less than 30 days from thes dr/~ the notica is delivered or mailed within which
Borrower must pey al) sums secured by this Security Instrument. If Borrowoar tails toc pay thess sums prior to the
sxpiration of this pariod, Lander mnay invoke any remedios permitted by this Security Instrument without furthar notice or
demar:d on Borrowar.

B} If | axarcise my Conversion Option under the conditions stated in Section 5 of this Adjustabie Rate Note, Uniform
Covenant 17 of tha Security instrument described in Section 12(A) above shall then s aase te bo in eftect, and Unitorm
Covenant 17 of the Security instrument shatl instead be described as follows:

TRAANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER. If ali or sy part of tha Property or any
interast in it is sold or transfoarred (or if a beaneficial interest in Borrowar is sold or transfe e and Borrower is not 2
natural person) without Lender's prior written tonsent, Lender may, at its option, requirs imm rdia’a naymeat in full of all
sums socured by this Security Instrument. Howaver, this option shall not be exercised by Lender ;7 ¢lurcisa is prohibited
by tedeoral law 38 ot the date of this Sscurity instrument.

If Lendear axercises thic option, Lender shall give Borrower notice of acceleratian. The notice shall pruvide a period of
not lass than 30 deys from the dste the notice is delivered or mailed within which Borrower must pay all s:vns secured by
this Security Instrument. Jf Borrower falls to pay thess sumas prior 10 the axpiration of this pericd, Lender may invoke any
ramedies permittad by this Security Instrumant without further notice or demand on Borrowasr.

8Y SIGNING BELOW, Borrowser accepts and agrees to the terms and covenants contained in this Adjustablo Rate Rider.

(-» | -/};:7 (D
e AL e Wiy PV,
Borruwiv GLEM,,R../ SONDAG orrowsr My SUZANNE SONDAG
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