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THIS ASSIGNMENT, made December 28, 1922 is by and betvili@k COUMTY RECORDER
ROBERTO . RAMIREI and SQCCRRO RAMIREEZ, his wife (hereinafter called
“Borrower"), and DEVOM BANK, €445 M. Yestern. Chicago, Illinois
(hereinafter called "Assignee™). Borrower (hereinafter called the

“Assignor™).
WITNESSETH

Amsigaor, for good and valuable consideratiocn, the receipt of which is
hereby ackac:rledged, does hereby bargain, sell, transfer, assign, convey,
set over anid Jdnliver unto Assignee all right, title and interest of the
Borrower in, /:o and undsy the leases of the real estate described in Exhibit
A attached here’.n and macde a part hereof. Premises whether in existence or
hereinafter entessi . into, and all guaranties, amendments, extensions and
renewals of said lrases and any of them, all of which are hereinaftar called
the "leases”, and al' rents, income and profits which may now or hereinafter
be or bscowa owingiunde. the Lease, and any of them, or on account of the
use of the Premisewn.

This Assignment is made for the purpose of securling:

A. The paymen:t of ibL indebtednass (including and/or renewals
thereof) evidenced by a certain Nota {("Notae”) of Borrower of even date
herewith in the principal sum of 7ais HUNDRED THOUSAND _AND NO/1QOTHS DOLLARS
£310G.900,00) and secured by a ceriair llortgage (“"Mortgage") of even date
herswith encumbering the premises; ard

B. The payment of all other surs with interest thereon becoming
due and payable to Assignee under the provia’ons of the Mortgage and any
other instrument constituting security for chu Wdote; and

C. The perforxrmance and discharge of «ach and every term, covenant
and condition contained in the Note, Mortgage and any other instrument
constituting security for the Note.

Agsignor covenants and agrees with Assignee as folliwas

1. That the unole ownership of the entire Le3sor’s Interes® in the
Leascoa is or shall be viosted in Borrower, and that Borrower 2as not, and
shall not, perform any icts or execute any other ianstruments whiich might
prevent Aseignes from fully exercising its rights under any of ths terms,
covenants and conditions of this Assignment.

. 2. That the (eases are and shall be valid and enforceabl: in
accordance with their tarms &nd have not been altered, modified, amendvc,
terminated, cancelled, renewsd or surrenderad nor have any of terms and
conditions thereof been waived in any manner whatsoever except as approved
in writing by hkasignee.

3. That none of the Lesses shall be altered, modified, amended,
- terminated, cancelled or surrendered nor any term or condition thereof be
waived without the prior written approval of the Assignee.

4. That there are no defaults now existing under any of the
Leases and there exists nc state of facts which, with the giving of notice
or lapse of time or both, would constitute a default under any of the

‘lesses. .

5. That Assignor shall give prompt notice to Assignee of any
notice received by Borrower claiming that a default has occurred under any
of the lLeases on the part of the Borrower, together with a complete copy of

any such notice.
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- 6. That sach of the Leases shall remain in full force and effect
irrespective of any merger of the interest of lessor and any lessee under
any of the Leases.

7. That Asaignor will not permit any Lease to become subordinate
tc any Lien other than the Lien of the Mortgage.

The parties further agree as follows:

This Assignment is absolute and is effective immediately.
Notwithstanding the foregoing, until a notice is sent to the Assignor in
writing that a defsault has occurred under the terms and conditions of the
Note or any other instrument constituting additional security for the Wote
(which ncclce is hereaftar called a "Notice"), Assignor may receive, collect
and enjdy “he rants, income and profits accrulng from the Premises.

I: the event of any default at any time in the Note, Mortgage or
any other instrument constituting additional security for the Note, Assignee
may, at its Option after service of a Notice, receive and collect all such
rents, income and v-ofits as they becoma due, from the Premises and under
any and all Leases <t all or any part of the Premises. Assignee shall
thersafter continue .~ receive and collect all such rents, income and
profits, as long as suckr-default or defaults shall exiat, and during the
pendency of any foreclcsyc7 proceedings, and if there is a cdeficiency,

during any redemption period.

Borrower hersby irrse-acably appoints Assignee their true and
lawful attorney with power of sibstitution and with full power for Assignee
in its own name and capacity or (ir 7he name and capacity of Assignor, from
and after the service of a Notice, Lo demand, collect, receive and give
complete acquittances for any and ill_c—antse, income and profits accruing
from the Premises, and at Assignee’s dis-retion to file any claim or take
any other action or proceeding and makc any settlement of any claims, either
in its own name or in the name of Borroues or otherwise, which Assignee may
desm necessary or desirable in order to cOllect and enforce the payment of

the rents, income and profits, Lesseas of the Premises are hereby expressly (dy
authorized and directed toc pay and all amounir ¢ue Borrower pursuant to the QS
Leases to Assignee or such nominee as Assignea ~uy designate in writing Cg
delivered to and received by such lessees who are uxyressly relieved of any <
and all duty, liability or obligation to Borrower in raspect of all payments fo
so made. o~
Ny
Q

From and after service of a Notice, Assignee ‘is hereby vested with
full power to use all measures, legal and equitable, deemid by it necessary
or proper tc enforce this Assignment and to collect the rents, income and
profits assigned here under, including the right of Assignee or its designee
to enter upon the Premives, or any part thereof, with or withcut force and
with or without proceas of law, and take possession of all or auy pnrt of
the Premimses together with all personal property, fixtures, documeata,
bhoocks, records, papers and accounts of Assignor ralating thereto, ar. nay
exclude the Assignor, its agents and servants, wholly therefore. Assilanor
hereby grants full powsr and authority to Assignee to exercise all righcs,
privileges and powers granted at any and all times after saervice of a
Notice, without further notice to Rasignor, with full power to use and apply
all of the rents and other income herein assigned to the payment of the
costs of managing and operating the Premizes and of any indebtedness or
liability of Assignor to Assignee, including but not limited to the payment
of taxes, special assessments, insurance premiums, damage claims, the costs
of maintaining, repairing, rebuilding and restoring the improvements on the
Premises or of making the same rstable, attorneys’ fees incurred in
connection with the enforcement of this Assignment, and of principal and
intersat payments due from Assignor to Assignee on the Note and the
Mortgage, all in such order as Asaignee may determine. Assignee shall be
under nc obligation to exercise or prcesecute any of the rights or claims
assigned to it hereundsr or tc perform or carry out any of the obligations
of the lessor under any of the Leasez and does not assume any of the
liabilities in connection with or arising or growing out of the covenants
and agreements of Assignor in the Lsages. It is further understood that
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this Assignment shall not operate to place responsibility for the control,
care, managemsnt or repair of the Premises, or parts therecf, upon Assignee,
or shall it cperate to make Assignee liable for the performance of any of
the terms and conditions of any of the Leases, of for any waste of the
Premises by any lessee under any cf the Leases or any other person, or for
any dangerous or defective condition of the Premises or for any negligence
in the management, upkeep, repair or control of the Premises resulting in
loss or injury or daath to any lessee, licensee, employee or stranger.

Waiver of or acquiescence by Assignee in any default by the
Assignor, ox failure of ths Assignes toc insist upon strict performance by
the Assiancr =I any coverants, conditions or agreements in thLis Asslignment,

shall usot constitute a walver of any subsequent or other default or failure,
whether similar of dissimilar.

The rights and remedies of Assignee under this Assignment are
cumulativo- and are not in lieu of, but are in addition to any other rights
or remedie:n which RAssignee shall have under the Note or any other instrument
constitutia(g recurity for the Note, or at law or in eguity.

If any verm of this Aasignment, or the application therecf to any
person or circuns=izinces, whall, to any extent, be invalid or unenforceable,
the remainder of <h’w» Assignment, shall not constitute a waiver of any
subsegquent or other »Jault or failure, whether similar or disgimilar.

The rights and uaedies of Assignse under this Assignment are
cunmulative and are not ir lieu of, but are in addition to any other rights
or remedies which Assigrneg ha)l have under the Note, or at law or in

equity~

If any term of this Aqsigrment, or the application thereof to any
person or circumstances, shall, to zny extent, be invalid ox unenforceabls,
the remainder of the Assignment, o1 th~ application of such term to persons
or circumstances other than those as co vhich it ie invalid or
unenferceable, shall not be affected Llhe.aby, and each term of thie
Assignment shall be valid and enforceab.e +o the fullest extent permitted by

1law.

All Notices to be given pursuant t<¢ Lhis Assignment shall be
sufficient and shall be deemed served if malled. postage prepaid, certified
or registered mail, return receipt requested, to tle above described
addrssues of the parties hereto, or to such other addroso as party may
request in writing. Any time period provided in tha olving of any Notice
hereunder shall commence upon the date such Notice is dunosited in the mail.

The terms "Assignor,” and T"Assignee,” "Borrowor” and
"Beneficiary” shall be construed to include the heirs, perrscnal
representatives, successors and assigns thereof. The gender an~. number used
in this Assignment are uved as a reference term only and shall aphly with
the sane effect whether the parties are of masculine or femininc oonder,
corporate. or other from, and the singular shall likewise include t'ie plural.

This Assignment may not be amended, modified or changed nc> =hall
any waiver of any provisions herecf be effective, except only by an
instrument writing and signed by the party against whom enforcement of an
waiver, amendment, changa, modification or discharge is sought.
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IN WITNESS YHEREOF, Borrower have caused these presents to be signed,
all as of th.‘day, month and year, first abcve writ g

ROBERTO, RAMTTE ‘ SOCORRO RRMIREZ( _ //

STATE OF ILLINOIS ,
' ' . .88,

g

o Xe L ublic in a fcr the county
aforesaid, rereby certify, day Qfo{f EL! ', 1992,
peracnally opared and ¢ L -~

";/;\/__’ persogally ké;wn to me/zéo be eéﬁ‘me
persons whose asnes are subscribed to tHe foregoing instrument, appeared
before me thi‘_d;y in person and that they acknowledged the foregoing
instrument toc be tra free and voluntary act and deed for the uses and

purposes setforth therein.

’

SUBSCRIBED AND SWORN - “OFFICIAL SEAL”
befors me this .ZE MAYBELYN CUMBA
day of _foc . . 1992. Notary Public. State of illincis

My Commission Expires 8/26/95

)

| OFFICIML il
- fesion Exnirest FAYBELY! “tiiii.a [
Comm : ‘ O Tublic, stata e n g
CHPTISHEN T iviver B)26/06 ¢

TN, Rt g b I

THEIS INSTRUMENT PREPARRD BY:

Bdward PB. Graf

" DEVON BANK
€445 NORTR WESTERN AVENUE
CHICAGO; ILLINOIS 60645-5494

CHICAIO, ILLINOIS 6064S

g
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LEGAL DESCRIPTION ATTACHED
HERETC AND EXPRESSLY MADE A PART HEREOF

‘Lot 1 in the Subdivision of the Northweat 1/4 of Block Z5 in Sheffield’'s
addition to Chicago, in the East 1/2 of the Southeast 1/4 of Section 31,
Township 40 Norith, Range 14 ERast of the Third Principal Meridian, in Cock

County, Illinois.

PINR: 14-319430~022—0000'
Property Address: 1635 W. Wabansia, Chicago, Illinois 60622
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