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MORTGAGE

THIS MORTGAGE ("Security Instrumnt”) is given on . DECEMBER 22 ... .......ccoooriiririrrnrennes e 1992,
The mortgagor is° JOZEF GANCZAR and DANUTA GANCAAR HIS WIFE ("Borrower"). This Security Inslrument is given to
FLEET MORTGAGF CORP., which is organized and existing under the lauws of ‘FIIE STATE OF RHODE ISLAND, and whose
sddress is 11200 Y¢%ST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the
princip=t zum of FIFT.-THOUSAND ANL 00/100ths Dollars (U.S.$50,000.00). This debt is evidenced by Borrower’s note dated
ine same date as this SeCwiity Instrument ("Note"™), which provides for monthly payments, with the full debt, if not paid carlier,
due and payable on JATNCARY 1, 1998, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, ‘an” =!l renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under parigranh 7 to protect the security of this Security Instrument; and (c} the performance of Borrower's
covenants and agreements under thi, Security Instrument and the Note. For this purpose, Borrower docs hereby tnortgage, grant
and convey to Lender the following des~ribed property located in COOK County, Iilinois:

LOT 95 IN WM H. BRITIGAN'S 4TH AEDI"'I22N TO PORTAGE PARK IN NORTHEAST 1/4
OF NORTHWEST 1/4 OF SECTION 11, TOY/NSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK. COUNYY, ILLINOIS.

- PIN # 13-21-110-609

. DEFT-Ct RECORDING “:$29.
L T§2223° TRAN 3676 01/04/93 19345300
DOPT LA %—93— 002;1.54-

£, <OUNTY RECORDER

33002164

wineh has the addrees of 5331 WEST BYRON, CHICAGO,
. {Suset) ICity)

llinols - 60641 ("Property Address™):

LR fZip Code] '

&
~ .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easimionts, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by *aiz Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tiie “ight to mortgage,
* grant and couvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited .
variations by jurisdiction to constitute a urifornn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of an inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Pmpeny. if any; (c] yearly hazard or property insurance premiums; (d) vearly flood insurance premiums,
if any; (e) yeariy mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 er seg. ("RESPA"), unless another law that applies to the Funds seis a
Iesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

ILLINOIS:-Single Family-Fennie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014  9/90 (page I of 4 pages) 50
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FMC# 447191-0

' The Funds shall be held 1 e i -by affedbfl a)e mentality, or entity (including
Lender, if Leader is such t i in Bipk. ﬁ' r ) gpply thé Funds to pay the Escrow
Items. Lender may not cha o1 for hdldin >yt he I " ually lyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and spplicable law permits Lender to make such

a charge.. However, Leader may require Borrower to pay a one-time charge for an independent real estate tax reporting service

used'by Lender in connection with this loan, unlese applicable law provides otherwise. Unless an agreement is made or

. applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the )7unds, showing credits and debits to the Funds and the purpose for which each debit

to the Funds was niade. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may 30 notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to muke up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upcn payment in full of all sums secun:d by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under puragraph 2;
third, to interest dus; fourth, to principal due; and lest, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay =il taxes, assessments, charges, fines and impositions sttributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owry piyment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thes vayments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall piorgtly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen( of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against ersorcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien, v: /<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Leader determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lendsr ray give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above wi.hin 10 days of the giving of notice.

S. Hazard or Property Insurar ze. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, bazards iricluded within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurs~.c+ This insurance shall be maintsined in the amounts and for the periods that Lender
requires. The insurance carrier providing ths insurance shali be chosen by Borrower subject to Lender's approval which shall not
be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage tc protect Lender's rights in the Property in accordance with paragraph 7.

All insurance golicie.s and renewals shatl be arce)itable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, 1£ 2 uder requires, Borrower shall promplly give to Lender all receipts of puid

remiums. and renewal notices. In the event of liss. Forrower shall give prompt notice to the insurance carrier and Lender.

der may make proof of loss if not made promptly by Liicwer.

Urless Lender and Borrower otherwise agree in wr.ting -insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicall! fea'ible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would b= lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lenue: that the insurunce carrier has offercd to settle a claim, then
:Lender may collect the insurance proceeds. Lender may use the procssUs'to repair or restore the Property or to pay sums secured
‘by this Security Instrument, whether or not then due. The 30-day period w.l! begin when the notice is given.

Unless Lender and Borrower otherwise egree in wriling, any apriication of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 §52°2 or change the ariount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurapce policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the exten| of the sums secured by this Security Instrument
immediately prior to the acquisition. » :

6. Occupancy, Preservation, Maintenance and Protection of the Property; firiower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence ‘within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's princiral residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall n10: bé unreasonably withheld, or unless
extenuating <intumstances exist which zre beyond Borrower's control. Borrower shall nctdestroy, damage or impair the
Property, allow the Property to deteriorste, or commit waste on the Praperty. Borrower cliall b= in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fzith judgment could resuit in forfeiture of the
Property . or otherwise materially impair the lien created by this Security Instrument or Lender’s stcuric«interest. Borrower may
cuie such a defkult and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o Y »lismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Piojerty or other material
impsirment of the lien created by this Security Instrument or Lender's security interest. Borrower saril 1lso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemenuz & i.ender (or failed
to provide Lender with any material infonmation) in connection with the loan evidenced by the Note, including, but not limited
to, vepresentations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shull comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in ‘bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

y for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendec's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' -fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does a0t have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ugree 1o other terms of payment, these amounts shall bear interest from the dste of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Iastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insursnce previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

. payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums ‘required to maintain mortgaze insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inapection. Lender bJ Mc:ﬂu 1orih of the Property. Lender shall give
Borrower notice at the tims. :MM ihg réi bl or'the i tion.

16. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tutal amount
of the sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be vaid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the tuking is less than the amount of the sums secured immedirtely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the : is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers: to'mnl’(e an
award or settic a claim for damages, Borrower fails to vespond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and ly the proceeds, at its option, either to restoration or repair of the Property or to the sums
sucured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change tiie amount of such payments. )

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procsedinJs against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instiument by reason of any demand made by the ariginal Borrower or Borrower's
successors in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or ceinedy. .

i2. Successnrs anl A cigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

ragraph 17. Borrower’s covsnants and agreements shall be joint and several. Any Borrower who co-signs this Security
Kstrumem but does not execurs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeity under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumeat, »ad (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
muke any acconunodations with rogard to the t2rms of this Security Instrument or the Note without that Borrower's consent.

13. n Charges. If the loan seculed bv.this Security Instrument is subject to a law which sels maximum loan charges, and
that law is finally interpreted so that iarinterest or other loan charges coilected ar to be collected in connection with the loan
exceed the permiitted limits, then: (s) any suci ican charge shalt be reduced by the amount necessary to reduce the charge to the
permitted limit; ‘and (b) any sums already collicted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this retia~d by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the r=diction will be treated as a partial prepayment without any prepayment charge
under the Note. -

14. Notices. :Any notice to Borrower provided fu='v this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of inother method. The notice shall be directed to the Property Address or
any other address Borrower designates by nolice to Lender: Any notice to Lender shall be given by first class mail to Lender's
address stated herein. or any other address lender desig ates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lrader when given as provided in this paragraph. .

15. Guverning Law; Severability. This Security Instrumen* ».i7!l be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision cr clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of tkis seurity Instrument or the Note which can be given effect
withm::‘ the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of 2lie Note and of this Security Instrument.

17. Transfer of the Property or a Benefiuial Interest in Borrower. If all Or any part of the Property or any interest in it is
sold or trunsferred (or if a beneficial interest in Borrower is sold or transfer red ard Borrower is not a natura? person) without
Lender's prior written cousent, Lender may, at its option, require immediate paymeot-in full of all sums secured by this Security
Instrumeat. However, this option shall not be exercised by Lender if exercise is pob.bited by federal law as of the date of this
Security Instrument.

If Leuder exercises this option, Lender shull give Borrower notice of scceleration. . %c notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which BorrGwer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without funher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (#) 5 days (or such otherzeriod as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thie'Seconity Instrument; or (b)
eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lerd=: all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures (ny default of any other
covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, Fut not limited to,
reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure thut the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
tully effe‘;‘cti;e as if no acceleration had occurred. However, this right io reinstate shall not apply in the case of acceleration under
paragraph 17, .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Horrower shall not cause or permit the presence, use, disposal, storsge, or release of any
Hazurdous Substances on or in the Property. Borrower shatl not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the P of small quantities of Hazardous Substances that are genarally recognized to be appropriate to normal residential
uses to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clnim, demand, lawstit or other action by any
governments! or regulatory agency or private }Jﬂﬂ}' involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that

.any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental  Law and the following substances: gasoline, kerosene, other flarnmsble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the Jjurisdiction where the Property is located that relate
to health, sa ety or environmental protection. - : Formy 3014 9/90 (page 3 of 4 pages)
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NON-UNIFORM COVENANTS Eorrower and further dovenant and agree as follows:

21. Acceleration; Remedies. Leadler shall give uotice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the unotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may resulf in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding sand sale of the Property. The notice shall further inform Borrower of the right to reinstute
after accelerstion and the right to 2ssert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notive, Lender at its
optivs may require immediate paymeat in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicis) proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

22. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23.. Waiver of Homestead. Borrowr waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Berrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable Fix{15)]

O Adjusiable Rat Rider (1 Condominium Rider 3 14 Family Rider

O Graduated Payme it Fider O Planned Unit Development Rider L 1Biweekly Payraent Rider
#2 Balioon Rider DO Rate Improvement Rider [JSecond Home Rider
TIOther(s) [specify)

BY SiGNING BELOW, Borrower Z>cepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and :te.¢ ced with it.

Witnesses:
............ U PR O URUIN St Eﬂ/ J—A”/”é‘?a‘—v(sﬁan
EF G -Basrower
Social Security Number | 320-72:3870............coovvunee.
...... DVLW/"”C/‘@0“'“/10”‘(s.:al)
"SANUTA GANCZAR , HIS WIFE -Borrower
Socizu Tecurity Number | A20-72:3734. ... ....oeiiinnn.
rererereraenennes etaeverererieterarennns everainees eerrees (Seal) RS ereeiaenneas rererereeernes eveereree e erees .(Seal)
~Borrowas -Borrower
Social Security Number ... ... .. e senee | Social Security FTbLr ... ...ceceruerrrreereeessrsreen,

B _ , {Space Below This Line For Acknowiedgment} b=
STATE OF n.uuoxs. ........... qu ...... ST eevereeressesers Caunty ss:

1, . o (onsletras ilhe..s & Notary Public in and for said county and state do hereby cer’if; that JOZEF GANCZAR

and DANUI‘A GANCZAKR; s WIFE, perscaally known to me to be the same person(s) whosZ runi(s) subscribed to the
foregoing instrument, ;ppenmcﬁ before me this day in person, and acknowledged that he/she/they signed cnd delivered the said
instrument as his/ber/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27/' day of ........ &=l .
My Conunission expires: e /W"
ST Notary Public
. " : “QFFICIAL SEAL”
This Instrument was prepared by: ‘ MAYBELYN CUMBA
: . : , Notary Public. State of Hlinais
KERRY PASTORE FOR: My Commission Expires 8/26/96

Fleet Mortgage Corp. o i e
. 8750 WEST BRVX MAWR, SUITE 460
: cmcaec ILLINCIS. 60631

Form 3014  9/9C (page 4 of 4 pages)
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, BALLOON RIDER. FMC #447191-0
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22ND day of DECEMBER, 1992, and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument™) of the same date given by the unders:g:ed (the "Borrower") to secure the Borrower's Note to
FLEZT -MORTGAGE CORP: (the "Lender”) of same date and covering the propersty described in the
Security Instrument and located at:

...................................................................................

' " [Froperty Addresa]

‘ The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyonc who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder.”

. ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and sgree as follows (despite anything to the contrary contained in the
Sccurity Instrument or the Note): |

1. CONDITIONAL RIGHT 'TO REFINANCE

Al the m.uunlx date of the Note and Security Instrument (the "Note Maturity Date™), I will be able to
obain a vev: loan’ ("New Loan") with & new Maturity Date of JANUARY 1, 2023, (the "New Maturity
Date™) and wi'a an interest rate equal to the "New Loan Rate” determined in accordance with Section 3 below
if all the condit’ous provided in Sections 2 and 5 below are met (the "Conditions] Refinance Option"). If those
conditions are nol met, I understand that the Note Holder is under no obligation to refinance the Note or to
modify the Note, “cee! the Note Rate, or extend the Note Maturity Date, ard that I will have 1o repay the Note
from my own resourcr: or find a Jender willing to lend me the money to repay the Note,

2. CONDITIONS i+ CPTION
If 1 want to exernise the Conditional Refinance Option, certain conditions must be met as of the Note

Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the
Security Instrument (the "Propriy"); (2) I must be current in my monthly payments and cannot have been
more. thun 30 days lste on any cf the 2 scheduled monthly payments immediately preceding the Note Maturity
Date; (3) there are no liens, dotec’s, or encumbrances against the Property, or other adverse matters affecting
titte 10 .the Property (except for tayis and special assessments not yet due and payable) arising after the
Security Imstrument was recorded; (\)) the New Loan Rate cannot be more than 5 percentage points above the
Note Rate; and (5) I must make & writtew request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAIV xATE
The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage

Corporation's required net yield for 30-year’ ixed rate mortgages subject to a 60-day mandatory delivery
.commitment, plus one-half of one percent (0.5%), ~Gunded to the nearest one-eighth of one percent (0.125%)
(the "New Loan Rate"). The required net yield shll be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my electirii to exercise the Conditional Refinance Option. If this
required met yield is not available, the Note Holder ‘vi). determine the New Loan Rate by using comparable
injormation. )

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rute as calculated in Section 7 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Sectio) 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient t~ repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe uncer the Note and Security Instrument
on the Note Maturity Daie (assuming my monthly payments then are rarrent, as required under Section 2
above), over the term of the New Loun at the New Loan Rate in equal wuithly payments, The result of this
glllllculltjgn will be the new amount of my principal and interest paymeni evev month until the New Loan is
y paid.
S. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Nots Holder will notifr me at leest 60 calendsr days in advance of the'Note Maturity Date and

advise me of the principal, accrued but unpaid interest, and all other sums I am expectes to owe on the Note
Maturity Date. The Note Holder also will advise me that I may exercise the Conditic/ial Nefinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my paymunt (e<ord information,
together with the name, title and address of the person representing the Note Holder that T rius. rotify in order
to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, 7 mav exercise the
Conditional Refinance Option by nctifying the Note Holder no earlier than 60 calendar days ard ro later than
45 calendar days prior to the Nots Maturity Date. The Note Holder will calculate the fixed No» f.oan Rate
based upon the Federal Home Loan Mortgage Corporation's applicable published required net yi=\4 in effect
on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. 1
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status, i!efore the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Ratc), new monthly payment amount and a date, time and place at which I must
aggear to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a 0 processing - fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

B}:leSIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon
r. ‘

r—’:ﬁéﬁwvf"ﬁ—- ........ seat). .. Dawade GO . (Seal)
J FG R Bormower - DANUTA GANCZAR, HIS WIFE Borrower
................... cresrtrtenenaenneneane i SR e (Sea]))

Borrower Barrower

[Sign Original Onlyf
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