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be given effect withowt the conflicting peovision, and to thinend the provisions
thﬂhMﬁm&mwwmmwk-prmddtht
mwwhmmmmﬂdm paragraph 12in the
event of changes in law after the date of this Morigage.

15. Mertgager’s Copy. ‘Morigagor shall be furnished a conformed copy of
the Agreement and of thia Mortgage at the time of execution or after recorda-
tion bereol,

16. Transfer of the Preperty; Assumptisn. To thc,lmem permitted by
hdaﬂuauymdbhmtyaumkrwthﬁa.wuﬁml )

limitation any part of awy beaeficial interest in any trust holding title fo the
Property, ssoid or tranalerred by without Morigagee's prior written
consent, Morigagee may, st Motigagee s plion, declare all the sums secured by
this Mortgage % be hu-uhbl: due sad payable.

17. Revelviag Credit Laas - This Mortgage is given' o secure a revolving
aﬁnmmﬂnﬂm‘umummﬂbmmﬂmm loan (as
provided ia the Agreement), and <% sxcure sotonly presently existing indebt-

ednem under the Agreement but 4ho Zo*ve advances, whether such advances
ase cbligatory or 10 be made at the opuion o Mortgager, of otherwise, as are

madce withia 20 years froe the datz hereof, 10 2 saine exteat a if such future
advances were made on the date of the execsti s of this Morigage, although
meremyhuodnmnademhhemmmmhuuonwand
altbough therc may be no indeblednes secured bere by «,uaanding at the time
‘anry advarice is sade. The fien of this Mortgage shall be' alid se to all indebted-
pem secured hereby, including future advasces, from the ti ne ol its filing for
record it the recorder'sor registrar’s offiee of the county inwuh (o> Property
is located, The woial amount of indebiedarss secured hercby muw o~ vsee of
decresee from time 10 tine, bui the total npaid principial balance ol inehied-
pess secured hereby (inchuding disburiements that Mortgagee may rmake under
this Morigage, the Agreemest, or any other document with respect thereio) 2’
say one fime oulstanding shall not enceed the Mazimurn Credit Amount, plw
intereat ihereon, aad any disbuzsensests mudc for payment of tases, special
assemmonis, or mrance on the Proporty and isterest on tuch disbursements
(all such indebiednem beisg hereinafier refesred 10 ¢ the maximum amouat
secared hereby). This Mortgage shall be valid and have priority 10 the exsent of
the masimam amcent secured hereby over all subsequeat licas sad encum-
mwmmmmmumum
NRM!‘HMW& '

o this Morigage OF the Agresment coafict with sppiicable brws, such conflct

Mortgagor’s breach of any covenant or

w«ﬁaiofgormmwu Mongage, including the covenants 10 pay when

due any sums scthed by this Morigage, or the oceurrence of an Event of
Deiaultunder the Agreement, which Events of Defaultare incorporaled herein
by this reference as though set fo:1h in full herein, Mortgagee, at Morigagee's
option, may declare ali of the suns secured by thiv Mortgage o be immediately
due and payable without further demand, may terminate the availability of
loans under the Agreement, and may foreclcse this Morigage by judicial pro-
ceeding; provided that Mortgage s shallnutify Mortgagor atieast 30 daysbefore
institoting any action leading to repoesession or foreclosure (cxrept in the case
of Mortgagor’s abaudonment of the Property or other extreme circumstances),
Morigagecahall be entitled to collect insuch proceeding all expenses of foreclo-
sure, including, but not limiteil to, reasonable attorneys’ fees, and costs of
documenmy evidence, absiracis, and title reports,

All remedies provided In this Morigage are distinet and cumulative 1o any
otherright or remedy under this Morigage, the Agreement, or afforded by law
ot equity, and may be exercised concurrently, independently, or successively.

20, Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As additions! sccurily hereunder, Mortgagor hereby assigns 1o
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to colleet and retaiz such rents as they become due and payable,

Upon scceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior to judicial sale, Morigagee, in pervon, by agent,
or by judicially appointed receiver, shall be entitled to enter upon, take poases-
sion of and manage the Property and 10 collect the rents of the Properiy
mdudmg thoee past due. All rents collected by Mortgagee or the receiver shal!

be applied firet to paymen) of the costs of management of the Property and
coilection of rents includingy, but not limited to receiver's fees, premiums on
receiver'’s bands, and reasonable attormeyy’ fezs, and then jo the sums secured
by this Mortgage. Mortgagee and the receiver shall be lisble o accoun? only for
those reats actually received.

21, Release. Upon payment in full of 2l) amounts secured by this Mortgage
and termination of the Agrcement, Morigagee shall release this Morigage
without charge 10 Mortgag e, Mortgagee shall pay all costs of recordation of the
i, if any.

2. “Aziver of Homestiad. To the extent permitted by law, Mortgagor
heseby vcb aen and waives all rights under and by virtue of the homestead
exemptica }iws of Hiinols.

IN S WHZREOF, Mortgagor bas executed this Mortgage.

Punl E. O'Neill
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ments, and other charges, fines, and impositions attributable to the Property
that may attain a priority over this Morigage, ieashold payments or ground
rents, if any, and all payments due under any mortgage disclosed by the title
insurance policy insuring Morigagee's interest in the Property (the “First
Morigage™), if any. Upon Mortgagee’s request, Mortgagor shall promptly
furnish to Morigagee receipts evidencing payments of amounts due under this
paragraph. Mortgagor ahall promptly discharge any ben rhat has priority aver
this Mortgage, cxrept the lien of the First Morigage; peovided, that Morigagor
stali no! be required to discharge any much lisn 5o long as Mortgagor shall agree
in writing lo the psyment of the ‘Gbligation secured by such ien in a manner
acceptable 10 Mortgagee, or shal) in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard lusurance. Morigagor shall keep the improvements now exist-
ing or hereafler erected on the Property insured against loss by fire, hazards
included within the term “extended coverage”, and such other hazards as
Mortgagee may require and in such amounts and for such periods as Morigagee
mey require; provided, tha 44o/igagee shall no! reyuire that the amount of
such coverage esceed that amoun? ~f coverage required to pay the tota amoun)
secured by this Mortgage, takiug ~ivr liens and co-insurance inlo account,

The insurance carmer providing ae i isurance shali be chosen by Mortga-
gor and aporoved by Morigagee (which aprroval shall not be unreasonably
withheld). All preraiums on insurance policer shs't be paid in a timely munner.
All insurance policiex and renewals thereof 1aal’ be in form acceptable to
Mortgagee and shall irciude a standard morigag= ciause: in favor of and in form
acceptable to Mortgagee. Morigagor shall promptly fimniih to Mortgagee all
rencwal notices and all receipts for paid premivms. inthe evintof loss, Moriga-
gorshall give prompt nolice 1o the insuranee carrier and Morigesee. Morigagee
reay make proof of loas if not made promptly by Moctgagor.

Unless Morigager and Mortgagor otherwise agree 1n writing, siraranee
proceeds shall be applied to restoration or repair ¢f the Property damap-d,
pravided such restoration of repair is economically feasitle and the secanty of
this Mortgage iy oot theredy impsired. If such restoration or repair is not
econamically feasible or if the security of this Morigage would be impaired, the

insurance proceerds shall be applied 10 the rums secured by this Mortgage, with
the exces, if any, paid to Mortgagor. I the Property is sbandoned by Mortga-
gor or if Mortgagor {ails to respond 2o Mortgagee within 30 days from the daie
notice in mailed by Mortgagee to Mortgagor, that the insurance carrier offers to
setde s claim for insurance benefits Morigagse is avthorized to collect and
apply the insurance proceeds at Morigagee's option either (o restoration or
repair of the Property of to the sums secured by this Morigage.

Unicm Monigagee and Morigagor osherwise-agree in writing, any such

appm:mnoipmcwdu to principal shall not extend or postpone the due date of
the payments due under the Agreement oF change the smount of such py-

"-ments. Ifunder paragraph 19 hereof, the Propertyis acquired by Mortgagee, all
right, title, and interest of Mortgagor in and 1o any insurance policiesand inand
10 the proceeds thereof resulting from damage 10 the Property prior 10 the sale
or acquisition shall pass to Mortgagee to the extent of he sums secured by this
Mortgage immediately prior to such sale or acquisition,

5. . Preservation and Maintenance of Property; Leaseholds; Cozdo-
nﬁai:m, Plenned Unit Developments. Mortgagor shall keep the Prop-
cﬂymuoodremaadsiﬂsotemmr!muwm impairment or

.. deterioration of he Property and shall corrply with the peovisions of any leasc if

“this Morigage ison a Jeasehold, If this Morigage is on 4 unit in & condominium

or a planned ugit development, Morigagoc shall perform ali of Morigagor's

~y obligations under the declaration of covemants creating or goweraing the con-
W2 dominium or phanned unit dcvelopmcm,nu bylawa and regulations of the
Ay condominian or pixsned unit development, and constituent documenty. I a
L+ condominium or planned unit development rider is exccuted by Mortgagor and
() recorded together with this Mottgage, the covensnts and agreements of such

705 rider shall be incorporated into 2ad shall amend and sapplement the covensnts

v ;and agreements of this Morigage s if the rider were » part bereof.

p
82 4.. Protection of Mortgagee’s Security. If Morigager faths to perform
the covenants and agrezments conlained tn this Mortgage. or if any action or
proceeding i commenced that materially affects Mortgagec's interest in the
Property, including, but not limited vo, any proceeding by or on bekalf of a prior
morigagee, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving & benkropt o Jecadent, ‘Mortgagee, at Mortgagee's
optive, upoa notice 10 Morigagor, may make such appearances, disburae such
sums 2nd take such action as i necesary 0 prosect Mocigagee's inferest,

catry upon the Property to make repairs.

Any amounts disbursed by Mortgagee pursuant fo 'his parsgraph 6, with
inicrest thereon, shall become additiona! indebtedness of Mortgagor secured
by this Mortgage. Unless Mortgagos and Morigagee agree 10 other terms of
paymeat, such amounts shall be payable upon Morigagee's demand and shall
bear interest from the date of disbursemeni at the rate payable from time to
time on ontstanding prmcxpal under the Agreement. Nothing contained in thiy

paragraph 6 ehall require Morigagee 10 incur any expense or lake any action
hereunder,

7. Inspection. Morigagee may make or cause to bemade reasonable eatries
upon and inspections of the Preperty, provided that Mortgagee shall give
Morlgagor notice prior to any such mzpcctm specifying reasonable cause .
therefor related to Mortgagee's inferest in the Property.

8. Coundemastion. The procoeds of any award or claim for damages, dirccl :
or conseguential, in connection with any condemnation or ather taking of the

Property, or part thereof, or for conveyance in lieu of condemnation, are

herebiy assigned and shall be paid 1o Mortgagee. In the sventof a total takingof

the Property, the proceeds shall be applied to the sums secured by this Mort-
gege, with the excess, if any, paid to Mortgagor. In the event of partial taking of
tke Property, that fraction of the proceeds of the award with s sumeratorequal

1o the total of Loanyand other amounts secured immediately before the taking,.

and o denominator cqual to the value of the Property immediately before the

taking, ha!l be applied to the sums secusred by this Morigage, and the excess,

paid to Mortgagor.

i
§

if the Property isabandoned by Mortgagor, orif, after notice by Mortgagee -

10 Mortgagor that the condemnor has offered to make an award or settle n claim

‘or daraages, Mortgagor fails 1o rcspond 1o Mortgagee within 30 days after the -

duie such notice is mailed, Mortgagee is authorized 1o colicet and apply the
procesds, at Morigagee's option, ¢ither to restoratior: or repair of the pmpeny
of 10 the sums accured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any suchi
aoplication of proceeds 10 principal shall nat extend or postpone the due date of|
the amount duc under the Agreement or change the amount of such paymenta..

0, vortgagor Not Released. No exteasion of the time for payment o1
mo i tion of any other 1erm of the Agreement or this Mortgage granted by
Mortgasec o any succesor ip interest of the Mortgagor shall operate to
release, i, 2.y raanaer, the tiability of the original Mortgagor and Mortgagor's
successors in i +4crest. Mortgagee shall not be required Yo commence proceed-
ings against such st ioemor or refuse to extend time for payment or otherwise
modify by reason of ar; demand made by the original Mortgager and
Morigagor's sucoeysors 17, \n'erest.

10. Forebearance by Meitpgee Not a ‘Waives, Any forebearance by
Morigagee in caercising any righ . or yemedy under the Agrocment, hereunder,
or otherwise afforded by applicable la v, shall notbe a waiver of or preciudic the
exercise of any such right or remeay. T Lrocurement of insurance o the
payment of tazra or otber liene o charges by M r1aagee shall not be a waiver of
Morigagee's right 10 scoelerate the matusity of Tov adebiodnesssecured by this
Mortgage.

11. Successors and Assigns Bound; Joint =97 Several Liahility;
Captions. The covenants and agreements herein ooctsined chall bind, and
tbe rights hereunder shall inure to, the respective. sucoessors and resigns of
Mortgagee and Mortgagor, subject 10 the provisions of paragraph 16 hereol,
All covenants and agreements of Mortgagor shall be joirt snd several. The cap-
tions and headings of the parsgraphs of this Mortgage ave for comvenicnce only
and are not 1o be used 1o interpret o define the provisions hercof

12. Legisiation Affecting Mortgagee’s Righis. Ifenactment o¢ expiration
of applicabie laws has the cffoct of rendering sny peovision of the Agreement o
this Morigage unenforcesbie according 10 its terms, Mortgagee, at its option,
may require immediate payment in full of all sures secured by this Mortgage and
may invoke any remedies permiticd by paragraph 19,

13. Notice. Exceptfor anynotice required under applicsble kaw to be given ia
another manner, {») ey nodice to Wortgagor provided for in this Moctgage shall
be given by mailing mich notice by certified il sddrcased 10 Mortgagor 2t the
Property Addres or at yach other address as Morigagoe may designsie by
notice 1 Morigagee s provided hevein, and (b) amy potice %0 origagee shall
be given by certified madl, retarn necsipd requested, i Morigagoe's address
staizd berein or 10 sch otber sddness s Mortgagee sany designete by notice 1o
Moctgagor a0 provided herein, Any notice provided for in this Morigage shall
be deemed to have been given 1o Morigagor or Morigagee when given in the
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