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FHA Cuse No. !

.:’S‘i'“f Rlinols o ~ MORTGAGE  131-6937412-73

THIS MORTGAGE {"Security lmrumnt ") is made on DECEMBER 18, 1992 . The Mortgagor is
RICKY BARNJ JND DAWN BARNEY HIS WIFE

(N J“'sm mUN']:AIN STATES NRW%FWE@SGR% $37.50

. ngfﬂg: TR&N 6040 011‘04‘{_‘;%’17653'1_;00
[ i~
- €anK ‘LQUNTY RFf ORDER

o . | 3 2 ,
which is organized and existing under the laws of THE_STATE OF UIAR . and whose
address is 1333 EAST 9&00 SOUTH, SANDY ULl 84093
’ ' o {"Lender"). Borrower owes Lender the principal sum of
THIRTY SEVEN THOUSAND THRFF AUNDRED FIPTY NO/100THS
Dollars (U.S. § 37,350.00 3
“This deht is evidenced by Borrower's note dated the same date as this Security lmtmmcn' ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JANUARY 2023
~ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thc Nore, with interest, and all n.m,waie.
- extensmns and modifications; (b) the payment of all other sums, with interest, advanced. Lol der paragraph 6 to protect the
%’a accumy of this Security Instrument; and’ (c) the performance of Borrower's covenants ang agréements under this Security
'f° Instrament and the Note.. For this purpose Borrowcr does ‘hereby mortgage, grant and convev.(c-Lender the following
' descnbed pmpeny located in - v COOK County, INinois:

" ("Borrower"). This Security

S - LEGAL DESCRIPTION. A'rmm HERETO AND MADE A PART HEREOF. 57 ~0§/-1ot -0%3 ~uuf

aa002?>

which has the address of 1852 STOCI(TDN IRIVE HOFFMAN ESTATES [Street, City},

o UWinols 0195 ;zmc«u} ("Property Address”);
o ' R - Paga ol B FHA Bilnols Mortgage - 2/91
q’-«mmm Sl VR MORTGAGE FORMS - (313,263:8100 - 180016217281
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12, Successors and Assigns Bound; Joiut and Several Liability, Cu-Signen. Thc covenants and agreements of this

" Security Instrument shali bire! and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenanis and agrements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any accommodations with régard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Praperty Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address staied herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shail be deemed to have been given 1 Borrower or Lender when given as provided in this paragraph.

14. Governkg Law; Sevmbllity This Security Instrument shall be governed by federal law and the law of the

~ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 2w csuch conflict shau not sffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicing provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. : '

15. Borrower’s Copy. Borrower shail be giver one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncesditionally assigns and transfers to Lender all the rents and revenues of the
Propesty. Borrower authorizes Lender or Lender's aents to collect the rents and revenues and hereby dircets each tenant of the
Property to pay the rents to Lender or Lender's ag(nts. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Burrower shall collect and receive all rents and revenucs of the Property
as trustes for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an
assignment for additional security only. '

If Lender gives notice of breach to Horrower: (2) all rents received by Botrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secunty Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propeity shall pay all reats due and unpaid to Lender or
Lender’s agent on Lender's written demasid to the tenant,

~ Borrower has not executed any prior, assignment of the rents and has ot ana 141'l.not perform any act that' would prevent
Lender from exercisiin its Tights under this paragraph i6.

‘Lender shall not be required to enter upon, lake control of or maintain the Property befor® or after giving notice of breach -
to Borrower, However, Lender or a judicially appointed receiver may do so &t any time there is < reach. Any application of
rents shall not cure or wsive any defaclt or invalidate any other right or remedy of Lender. This nusignment of rents of the m
Property shall terminate when the debt secured by the Secutity Instrument is paid in full,

NON»UN!FORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

17, Fondasure Procedure. 1f Lender requires immediate payment in full vnder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect ail expenses incurred in pursuing the
remedies provided in this parsgraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

- evidence, -

‘,lﬂ.T'Releu‘e., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pey any recordation costs.

19, Waiver of Homestead. Borrower waives all ﬁght of homestead exemption in the Property.

Page 50t B
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referred to in paragraph 2. or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally cntitled thereto. -

8. Fees. Lender may cotlect fees and charges authorized by the Secretary.
Y. Greunds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reaulations issued by the Secretary in the case of payment «lcidults
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing o pay in full any monthly payment required by this Security Instrumeat prior fo or
on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in tins
Seeuriy Instrumert.

() Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sceretary, requimmediate payment in full of all sums secured by this Security Instrument if:
(i) ANl or puri_of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transicired (other than by devise or descent) by the Borrower, and
(i) The Property “i* 15t occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee dies so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

(¢} No Waiver, If circumstances occur <t would permit Lender to require immediate paymeni in full, but andcr does
not require such payments, Lender docs not waive its rights with respect to subseguent cvents.

{d) Regulations of HUD Secretary. In nianyv-ciicumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or forectolure if not permitted by regulations of the Secretary.

(¢) Mortpage Net Insured. Borrower agrees that should this Security Instrumert and the Note seeured thereby not
eligible for insurance under the National Housing Act within 40 days from the date hereof, Lender may, at its opl'
and notwithstanding anything in paragraph 9, require immediate pzyment in full of all sums secured by U
Instrument. A written statement of any authorized agent of the Sccretar;-dated subsequent to 60 days froxm
hereof, declining to insure this Security Instrument and the Note securcd therzby, shall be deemed conclusive px@of
such ineligibility. Noiwithstanding the foregoing, this option may not be sxzicised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premizmto the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediite p.wmcm in Tu)l because of
Borrower's failure to poy ar amount duc under the Note or this Security Instrument. This right ; ,;pw:s cvan after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump s sl amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under tl‘.a Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated” Wit the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures shelivemain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the
futare, or (iii) reinstatement will adversely alfect the priority of the lien created by this Security Instrument,

11. Berrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time of payment or madification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Barrewer shail
not operate {o release the liability of the original Borrower or Borrower's successor in inferest. Lender shall not be required to
commence proceedings against any suecessor in interest or refuse to extend time for payment or otherwise medify amortization
of the sums sccured by this Securily Instrument by reason of any demand made by the original Borrower or Borrawer's
successors in intercst, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.
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FHA Case No. ]

- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18 day of DECEMBER . 1992 :
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*‘Security Instrument’”) of the same date given by the undersigned (**Borrower™) to sccure Borrower's

Note to !
MOUNTAIN STATES MORTGAGE CENTERS,. INC.

(**Lender”") of thie surw date and covering the Property described in the Security Instrumeni and located at:

3852 STOCKTON DRIVE,
HOFFMAN ESTATES, ILLINOIS 60195
{Property Address]
The Property Address includes. # it in. together with an undivided interest in the common ciements of, a
condoriinium  project known as: :
‘ BARRINGION SQUARE

| Nur & i Condominium P?ojectl
(**Condominium Project”). If the owriers essuciation or other entity which acts for the Condominium Project
(*Owners Associatien”’) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Swress Association and the uses, proceeds and benefits of
Borrower’s interest. ‘
CONDOMINIUM COVENANTS. In addition to tie coyenants and agreements made in the Security
Instrument, Borruwer and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, 4 “master”’
or “‘blanket’ policy insuring all property subject to the condoriinium documents, including all
improvements now existing or hereafter erected on the Property, and-such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the perivds, and against the hazards .
Lender requires, including fire and other hazards included within the term *eitended coverages,”” and -
loss by flood, 1o the extent required by the Secretary, then: (i) Lender waivcz the provision in -~
Paragraph 2 of this Security Instrument for the monthly payment to Lender of «ae-twelfth of the
yearly premiumt installments for hazard insurance on the Property, and (i) Borrover's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage arUie Property
is deemed satisfied to the extent that t!ﬁﬁfl'equ'ired coverage is provided by the Owners Assaciation
policy. Borrower shall give Lender prompt notiee of any lapse in reguired hazard insurance coverage
and of any loss occurring, from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair foilowing a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower arc hereby assigned and shall be paid to
‘Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.
B. Borrower promises to pay Borrower's allocated share cf the common expenses or assessments and
charges imposed by the Qwners Association, as provided in the condominium documents.

FHA Multistate Condominiurm Rider « 2/91
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