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Lender the principal sum of
Dollais {{J.5. & 20.000.00 ). This dabt is evidenced by Boitower's note dated the same date as this

Security tnstrument ("Note™}, which provides for monthly paymants, with the fult debt, if not pakd earfier, due and
payable on 01/10/98 . This Security instrument secures to Lender: {(a) the repayment of the

debt evidenced by the Note, with interest, and afl renewals, extensions and modifications; (b) the payment of att
other sums. with interest. advancad under paragraph 7 to protect the security of this Security Instrument; and
(c) the parformance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose Sarrower does hereby mortgage, grant and convey to Lender the following described propenty

focated in £ . copk _ _ County, Minois:

LOT 36 IN ORLAYMD) ON THE GREEN, UNIT NG. 2, BEING A SUBDIVISION IN
THE WEST 1/2 ZF [HE WEST 1/2 OF THE NORTH WEST i/4 OF SECTION 2,
TOWNSHIP 36 NORTA, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOX. COUNTY, ILLINCIS.

DEPT-01 RECORDING
46466 TRAN 4957 01/05/93 0934
85453 & w—23I— 00343
CODX COUNTY RECORDER

(ﬁjjfﬁiiSﬂ3

Permanent Tax Number: 27-02-120-008,
which has the address of 13714 TAMARACK LARE ORLAND PARXK
Winols 60462 _ (“Property Address™):

TOGETHER WITH all the improvements now ur hereafter ‘@7acted on the property, and ali easaments, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and miofits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacemerits and addit'ons shall also be covered by this Sscurity
instrument. Al of the foregoing is referred to in this Security Instrumunt as/<he *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the astaty haraby conveyed and bhas the right
to morgage, grant and convey the Property and that the Property Is unencumoered, except lar encumbrances
of record. Borrower warrants and will defend generally the titte 1o the Property against all claims and demands,

subject to any encurnbrances of record. There Is a prior mortgage from Borrower \0 SCURCE ONE
dated and recorded with the_cook¥. . _County Recorder of

Deeds on _02/24/87 as docutnent number___ 87104416 . {"Prior Mortgage"):
THIS SECURITY INSTRUMENT comtbines untform covenants for national use and nun.uniform covenants
with limited variations by jurisdiction to constitute a security instrument covering real propercy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest; Prepaymaent and Late Charges. Borrower shall promptly pay when
due the principat of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funda for Taxes and insurance. Lender, at its option may require Barrowsr 1o pay 10 Lander on the
day monthty payments are due under the Note, until the Note is paid in full, a sum {*Funds”) equal to one-twelfth
ol (a) yearly taxes and assessments which rnay attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard Insurance premiums; and (d} yeady
mortgage insurance premiums, if any. These items are called "ascrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of futura escrow items.

The Funds shall be held in an institution the deposits aor accounts of which are insured or guaranteed by a
federal or state agancy (including Lender if Lender is such an institution). Lender shall apply the Funds {o pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make sucht & charge. Borrower and lender may agree Int writing that interest shall be paid on the
Funds. Unless an agresmant ia mada or applicable law requires interest to be paid, Lender shall not be required
10 pay Borrower any interest or earnings on the Funds. Lander shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and detits to the Funds and the purpose for which each debil
toc Funds was made. The Funds are pledged as additionat security for the sums secured by this Security

Instrumant. )
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Home Equity Loan Mortgage

THIS MORTGAGE ("Security Instrument™) is given on __ DECEMBER 21 . 1992 . The mortgagor

{5 STEVEM PESTKA & LORRAINE J. PESTKA, MIS MIFE
("Borrower”).
This Security Instrument is given to The Piret National 3ank of Chicago .
which Is a _National Bank_ organized anc existing under the laws of the United States of America,
whose addrass is_One First National Plaza, Chicago | llllinols 696708 (Lender’). Borrower owes

TWENTY THOUSAND AND NO/100Q

127.50
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It the amount of ihe Funds held by Lender, together with the huture monthly payments of Funds payabie prior to
the due dates of the escrow hems, shait excead the amount required to pay the escrow ftems when dus, the
axcess shall be, al Barrower's option, either promptly repaid to Borrower or credited to Borrower o monthly
payments of Funds. If the amount of the Funds held by Lender is not sutticient to pay the escrow ltens when due,
Borrower shall pay 1o Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall pramptiy refund to
Borrower any Funds held by Lender. it under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply. no fater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Paymems. Uniess applicable Jaw provides otherwise, all paymenis received by Lender
under paragraph ¥ and 2 shall be applied: first, to accrued interest; second, 10 past dug insurance, 1hird, to current
biiled insurance; fourth, to past due principal; fiith, to current bifled principal; sixth, to charges; seventh, tc principal
due; and fast, tc.accrued but unbitled insurance.

4. Chergrs; i.lens. Borrawer shal pay all taxes, assessments, charges, fines and impositions atiributable to
the Propenty whick_may aftain priority over this Security Instrument, and leasehoid payments or ground rents, it
any. Borrower sneli pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay the'n on tme directly to the person owaed payment. Borrower shall promptily furnish to Lender
all notices of amourvd te he paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall
promptly furnish to Lend ar aceipts evidencing the payrnents.

Borrawer shall promptty diicharge any lien which has prictity over this Security Instrument except for the Prior
Mongage unless Borrower: (3) /acrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) coruests in good faith the lien by, or defends against enforcement of the Hen In, legal
proceadings which in the Lender's 6p ninn operate 1o prevent the enforcement of the llen or forfeliura of any part of
the Property; or {c) secures from the liolder of the lien an agreement satisfactory to Lender subordinating the len
10 this Security instrument. H Lender detarniines that any part of the Proparty is subject to a lien which may aitain
priority over this Security instrument excapt for the Prior Mortgage, Lender may give Borrower a notice ldentitying
the fien. Borrower shall satisty the lien or talie cna or more of the acticns set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shalfl kozp the improvemants now existing or herealter erecled on the
Properniy insured against loss by fire, hazards inciu fed within the lerm “extendad coverage” and uny other hazards
for which Lender raquires Insurance. This insurance shall be malntained in the amounts ard far tha periods that
tender requires. The Insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender’s
approval wiilch sha#l not be unreasonably withheld.

All insurance policias and ranewsls shalt be acceptalbie ‘o Lender and shalt include a standard mortgage
clause. Lender shall have the right 1o hold the policies and rerewals. I Lender requires, Borrower shall promptly
glive to Lender all receipts of paid pramiums and renawal notices, «nthe avent of ioss, Borrowaer ghail give prompt
natice to the Insurance carrier and Lender. Lendar may make proof »fi0ss if not made prompitly by Borrower.

Unless Lender and Borrower otherwise agree in wriiing, insurance riocveeds shall be applied to restoration or
repaif of the Property damaged, if \he restoration or repair is econom cally ‘easible and Lender's sacurlty Is not
fassened. H the resloration or repalr is not economically feasible or Lerys’s securlly would be lessened, the
Insurance proceeds shall be applled 1o the sums secured by this Security Instnuirant, whether or not then due, wih
a&ny excess paid 10 Borrower. It Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has alered 1o settle a claim, then Lender may covect the insurance proceeds.
Lender may use the proceeds 10 repalr or restorn the Property or to pay sums secura! Dy this Security Instrument,
whathner or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bourrower otherwise agree ih writing, any application of procesds Lo principal shall not
extend ar postpone the due date of the monthly payments referred to in paragraph 1 and < o, change the amount
of the payments. If under paragraph 2C the Propeny is acquired by Lender, Borrower's rignt/'to eny inswance
poticies and proceeds resutii..g from damags to the Property prior to the acquisition shall pas: 10 Lendar to the
extant of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Freservation and Maintenance of Property; Leasshoids. Borrower shall not desiruy, damage or
substantially change the Property, allow the Froperty to deteriorata or commit waste. if this Securly Instrument is
on ieasehold, Borrower shall comply with the pravisions of the fease, and  Borrower acquires fee litle to the
Propenty. the leasehold and fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righte In the Property; Morigege insurance. !f Borrower lails to parform the

covenants and agreements conlained in this Security instrument. or there I5 a legal proceeding that may
signiticai y affect Lender's rights In the Property {such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay tor whatever Is necessary to protect the value of the
Property and Lender’s rigits in the Property. Lender's actions may Ihclude paying any sums secured by a lien
which has priority over this Security Instrument, appearing In court, paying reasonable attorneys’ foes and entering
on the Property to make repairs. Although {ender may take action under this paragraph 7, Lender dosas not have
to do so.
Any amounts disbursed by Lender under this paragrapl: 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thase amounts shail
bear intarest from the date of disburseman at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

it Lender required mongage insurance ss a condftion of making the loan secured by this Secunity ingtruiment,
Borrower shall pay the pramiums required to maintain the insurance in sffect untit such time as the requlrement for
the insurance terminates In accordance with Borrower's and Lendar's written agreement or appiicable law.

8. inspection. Lender or its agent may makae reasonabis entres upon and fnspections of the Propeny.
Lender shali give Borrowsr notice at the time of or prior to an inspection specifying reasonable causae for the

inspeciion,
A
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9. Condemnation. The proceeds of any award or claim for damages, direct or conseqguential, In
connection with any condemnation or other taking of any pan of the Property, or for conveyance n lleu of

condemnation, are hereby assigned and shall be paid 1o Lender.
in the event of a 1otal taking ot the Proparty, the proceeds shall be applied to the sums secured by this

Security instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums sacurad by this Security
Instrument shaft bae reduced by the amount of the proceeds multiptied by the following traction: {a) the total
amount of the sums secured immediatety befora the taking, divided by (b) the fair market value ot the Praoperty
immediately before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or ¥, after notice by Lender 10 Borrower that the condemnor
offers to make an award or seltle a claim for damages, Borrower lalls to respond to Lender within 30 days after
the data the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to
rastoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unlgss _evier and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or Sustrone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the
amount of such pay nents.

10. Borrower v ot Released; Forbasrance By Lender Not a Walver, Extension of the time for payment or
madification of amcidiation of the sums secuwed by this Security Instrumem granted by Lender to any
successor in interest o Boirower shall not operate to release the hability of the original Borrower or Borrower's
successors in interest. Ler«wisr shall not be required to commence proceedings against any successor in
interest or refuse to extend Lirqe for payment or othenvise modify amortization of the sums secured by this
Security instrument by reason cfany demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Leadern exercising any right or remedy shafl not be a waiver of or preciude the
exercise of any right or remedy.

11. Successors and Assigns (iound: Jaint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument Zihall bind and beneflt the successors and assigns of Lender and
Borrower, subject 1o the provisions of paagraoh 17, Borrower's covenants and agreemaents shall be joint and
several. Any Borrower who co-signs this Socueity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only 1o mongage, gra'n and convey that Borrower's interest in the property under the
terms of this Security Instrument; (b) is not perschally obligated 1o pay the sums secured by this Securlty
Instrutraant; and (¢} agrees that Lender and aivy otlver Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security instrument or the Note without that Borrowsr's

consent.
12. Loan Charges. If iha lnan secured by this Securiiy Vstrument is subjact to a law which sets maximum

loan charges, and that law is finally interpreted so that the drrest or other loan charges collected or to be
coiflected in connection with the loan exceed the permitled (mis than: (a) any such loan charge shall be
reduced by the amount necessary to reducs the charga to'tiwe permitted limit; and (b} any sums already
collacted frorm Borrowar which exceeded parmitted limits witl be refi nded 1o Borrower. Lender may ¢hoosse to
make this refund by reducing the principal owed under thiz Note or by-muking a direct paymaent to Borrower. If
a refund reduces principal, the raduction will be treated as a partlal prepanm 2nt without any prepayment charge
under the Note.

13. Legislation Affecting Lender's Rights. If enacinem or expiration ¢ appdicable laws has the effect of
rendering any provision of the Note or this Security Instrurnent unenforceable accnding to its termns, Lender, al
ts option, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies permiited by paragraph 20. !f Lender exorcises this option, Linder shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower pravided for ir this Security Instrumaent shall be gber. by delivering it or
by mailing it by first class mak unless applicable law rauires use of anather method. f.e notice shall be
directed 1o the Property Address or any other address Borrower designates by notice to Lends” " Any notice to
Lender shall be given by first class mail to Lender's acdress stated herein or any othar andress Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have
been ghven to Borrower or Lender when given as provided in this paragraph.

15, Governing Lew; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, sueh conflict shall not alect other provisions of this
Security Instrumant or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declured to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the MNote and of this Securby

Instrument.

17. Transter of the Property or a Beneficlal lrierest in Borrower. If all or any parn of the Property or any
interest in it is sold or transfarred {(or if a beneficial interast in Borrowes is sold or transferred and Borrowaer is not
a natural perezr; without Lender's prior written consemt, Lender may. at its option, require immediate payment
in full of all sums secured by this Security Instrument. Howaver, this optlon shall not be exercised by Lender if
exarcise Is prohiblted by faderal law as of the date of this Securlty Instrument.

If Lender exercisas this option, Lender shall give Borrowar notice of acceleration, The notice shall provide a
period of not iess than 30 days from tha data the notice Is deliverad or mafiad within which Borrower must pay
all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Barrower,
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18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anfarcement of this Security Instrument discontinued at any tima orior fo the earier of: (a) 5 days (or such alher
period as appticable law may specify for reinstatement) beltore sale of the Property pursuant to any power of sale
comained in this Security lnstrument; or (b) entry of a judgmant enforcing this Securlty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and
the Note had no acceleralion occurred; (D) cures any defaull of any other covenants or agreemaents. (¢} pays all
expenses incurred in enforcing this Security instrument, Including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty Instrument,
.ender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumernt shall
continue unchanged. Upon reinstatement by Borrowet, this Security instrument and the obligations secured hereby
shall reimain fully affective as is no acceleration had occurred. Howaever, this right 10 reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Detaults. The Borsower shall not be in defauit of any provision of the Prior Morigage or any other

mortgage securer by the Property.

NON UNIFZLAN COVENANTS. Borrower and Lender further covanant and agree as follows:

20. Acceleratizn; Remedies. Lender shall give notice to Borrower prior to accsleration following Borrower's
breach ot any coveral! or agreement in this Security instrument (but not prior 1o acceleration under paragraphs 13
and 17 unless appliceblstaw provides otherwise). The notice shali specify: (a) the defauit; (b) the action required to
cure the defaul; (¢) a/cata.not less than 30 days from the date the notice Is given to Borrower, by which the detault
must be curad; and {d) 1wt tailure to cure tha default on or belore the date specltied in the notice may result in
acceleration of the sums seCurid by this Security Instrument, foreclosure by judiclal proceeding and saie of the
Property. The notice shall furiner inform Bormrower of the right 1o reinstate after acceleration and the right to assen
in the foreclosure proceeding te non-existence of a default or any other defense of Botrower to acceleration and
foreclosure. If the default is not cur>d >n.or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sum3 secured by this Security Instrument without further demand and may
toreciose this Security Instrument by judicial Lroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, Including, but not limited to, reasonable anomeys’ fees and
costs of title evidence.

z1. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Proporty and at any
time prior 1o the expiration of any period of redemation following judicial sale, Lenger {in person, by agent or by
judicially appointed receiver) shall be entitled to enier unon, take possession of and manage the Propenty and 1o
collect tha rents of the Property including those past (ue. | Any rents collected by Lender or the receiver shait be
appiied first to payment of the costs of management ¢! i Propesty and collection of rents, inciuding, but not
limited to, receiver's fees, premiums on recelver’s bonds #:¥’ reasonable attoernays’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
instrument without charge tc Borrower. Borrower shali pay any recurr.ation costs.

23. Wsaiver of Homestead. Borrower waives all right of homeste:d exemption in the Property.

24, Riders 1o this Security Instrument. if one or mots riders are exr.cun>d by Borrower and recorded togsther
with 1his Security Instrument, the covenants and agresments of each such ridzr shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security instivinant as if the ridor (s) were a pan of

this Security Instrument.

BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and coveriani= contained In this Security
instrume } nd In any rider(s) exec by Borrower and recorded with the Security (nstiument.

Yot D)

-Borrower
- b
Ayl g -
[ A B Y R
, -Borrower
- T *"'“‘\:
'l.mu 10 %D
Trmpkum:}l)Prepafed By: VERONICA RHODES
The First Mational Bank of Chicago, Suite 0482, Chicago, [({linois 604670
1Space Dalow This Line For Acknowiegment) —
[ [ 89
STATE OF ILLINOIS (fd &'—/A
- * o I
l ‘L(L{(\ //. ~/ Al Lﬁéé . . & Notary Public in and for said county and stats, do hereby

certify that STEVEN PESPKA & LORRAINE J. PESTKA, WIS WIFE

personally known to mie to be the same person(s) whose name(s] is {are) su?crjbed 10 the foregoing {nstrum@n!..
Ay signed and

appeared before ma this day i érson, and acknowledged that
deiivered the said instrument as 2 &'(,/r‘ tree and voluntary act, for the uses antl purposes tharein aet forth.

Given under my hand and official seal, this ‘3,7 / & day ol&'_dé_zﬁ—_/{d-ﬂ 9_7
. L/
%/4‘,&,2, VAR S 2N

My Commission expires; ;- EEICIAL SEAL "
} % Y A HOWE - Aotary P
FHNBCIOOAB.C.0L.EO ;N’)T ARY K. STATE OF%}LINOIS s olary Public

{MT CUMMISSION Expi '&752/95!'
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