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SUBCRDINATION AGREEMENT

TH1S SUBDORDINATION AGREEMENT is made this 4th day of January, 1993
by KOREA EXCHANGE BANK (hereinafter referred to as "Prior Pary');

WHFRFAS, Prior Party is the owner and holder of the following desribed mortgage
lien documents and of the Note evidencing the indebtedness secured thereby:
1. TRUST DEED dated (]20 ,‘f.‘gn% ]']5591988 and recorded (13 Nc"a“berlg* 1988
in the Offiﬁjogas%gsﬁsgorder' ofp Deeds of Cook Counr_g, mir}gi’s. agé)
Documen 9022976 made by American Nat. Bank Trust No., 53359
to the Prior(zgargy gg\.’gring the real estate lepally described as follows
(Property):
lots 18, 19, 20 and 21 in Devon Westerm Addition to Rogers Parle,
a subdivision of Iots 1 to 24 inclusive, in Faber's Subdivision
of the South 6 chains of the SW % of Section 31, Township 41 North,
Range 14, East of the Third Principal Meridian, except for a portion
of =aid Lots taken for widening of Western Avenue, all in Cook County,

T1linois.
Comoriy known as 6415-21 N, Western Avenue, Chicago, Illinols 600645

dermanent Real Estate Index Numbers 11-31-312-016; -015; -014; -013
1a
2. ASSIG#INT OF RENTS made E YLD 13; i recorded E%; November 3o o
in the Mfice of_Ogé%?Reco er o% }Zée&s of Cock County, Ii’fﬁ\ozé, as

Document {17, 835
2) Q223797

All of vhich afore-described documents are hereinafter referred to as the
"Prior Party lLoan Delonents.'

WHEREAS, Prior Party hss agreed with KOREA EXCHANGE BANK
that the Prior Farty Loan Docurents shall be subordinated to the lien of the said |
KOREA EXCHANGE BANK evidmisd by the liens and encurberances hereafter

referred to.

NOW, THEREFORE, for value receives; Prior Party, for itself, its successors
or assigns, hereby subordinates the lien of the Prior Party Loan Documents and
the indebtedness secured thereby in all Zespect to the lien created by the
following described document relating to-ite Property and the indebtedness secured
thereby in favor of the KOREA EXCHANGE BAMNA
MORTGAGE dated January 4,17 made b# Arerican Nat. Bank Trust No. 53359
in favor of the KOREA EXCHANGE BANZ
and recorded on January 5, 1993 in the¢ Oifice of the Recorder of
Deeds of Cook County, Illinois, as Documemt’ T.3C034-37

6UFC00E6

This Agreement may not be modified except in writing ead such modification
mast be signed and acknowledged by KOREA ENCHANGE BANK.

This Agreement has been executed as of the day and year flrst above written.
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I, the undersigned, a Notary Public in and for said Comty in the State of
I1linois, DO HEREBY CETIFY that the above signed party personally known to me
the same peron whose name is subscribed to in the foregoing instrurent, appeared
before ne this day in person and acknowledged that he signed and delivered said
instrument as his free and volunktary act for the uses and purposes therein set

farth.

o~
% GIVEXN under my hand and Neary Seal this O (ﬁy O:/((D uary, 1993.
Bt A P~ _
w\._l Notary Pub ic 9% gl)

MAIL TO: KOREA BXCHANGE BANK This instrument was prepared by:
181 W. Madison Street #2100 K. Y. Shim
Chicago, Iiiinois 60602 Atromey at Law

77 W. Washington Street Suite 177
Chicago, Illinocis 60602
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