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Equity Credit Line Mortgage
THIS MORTGAGE ("Securlty Instrumermnt™ s given on NOVEMBER 25 , 1992 . The mortgagor
is _EDSWARD R, $5Y, HiS MiFE
{"Borrower"}.
g R

This Sacurity Instrument is given to_The Firat |
which Is a _Natlieonal Bank organized ard existing under the laws of _the United States of America
whose address Is One First National Plaza Chicago | Minols_ 60670 \"Lender’). Borrower cwes
Lender the maximum principal sum of ______FIVE THOUSAND AND NO/100

Collars (US. $ 5,000,000 ), or the aggregate unpalg amaount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even data herewlth executed by Borrower
CAgreement”), whichaver Is less. The Agreement is hereby incorporated in this Security Instrument by referance.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, i not paid earlier, due and payable five years from the Issue Date (as deflned in the Agreemarit). The Lender
will provide the Bofrower with a final payment notice at least 90 days before the final payment must bg made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). Tha Draw Period may be extended by Lender in ts sole discretion, but In na event {ater than 20
years from ths dite hereof. All future Icans will have the same lien priority as the original loan. This Security
Instrument secures-to Lender: (2! the repayment of the debt svidenced by the Agreement, Including all principal.
imerest, and other Cnarges as provided for in the Agreement, and all renawals, extensions and maditications; (b}
the paymamt of all =.bG7 sums, with Interest, advanced under paragraph & of this Securlty Instrument io proiect
the security of this Samuity Instrument; and {c) the performance of Borrower's covenanis and agreements under
this Security Instrument s/ i the Agreement and all renewals, extensions and modifications thereol, all of the
toregoing not 10 exceed twice (he maximum principal sum stated above. For this purpose, Barrower does heraby
morgage, grant and convay t) Lender the following described property located in ook  County,

inois:

LOT 16 IN THORNTON'S SUBD./V.S(ON OF BLOCK 5 IN THE SUEDIVISION OF
THE NORTH WEST QUARTER OF SFECTION 34, TOWNSHIP JB NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MEINIAN, IN COOK COUNTY, ILLINOIS

PEPT-1} 1

THEBBE  Tran 7983 185,93 1048

#8010 & W EHOOL 0
CODE GOUNTY RECORDER

Permanent Tax Number: 20-34-101-027, .,
which has the addross of _722C _SOUTH MICHIGAN AVENUE CHICAGO

lnols 60613 _____ (Properly Address™):

TOGETHER WITH all the improvements now or hereatter erectad on the prusarty, and all easaments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, clalins ©r demands with respect to
insurance, any and all awards made for the: taking by eminent domain, water rights and etock and all Rxtures now
or hereafler a part of the property. All replacements and additions shail also be coaersd by this Sscurity
Instrument. Al of the faregoing is referred to In this Security Instrument as the "Proparty’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ard has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, axcept far en~umbrances of
record. Borrower warrants and will deferd generally the thle 16 the Property against all claim: «.nd demands,

subject 10 any encumbrances of record. There Is a prior mortgage from Borrower to Nsa
dated _ and recorded as daocument number N/

COVENANTS. Borrower and Lender covenant and agree as folows:
+. Payment of Principal and imeraest. Borrower shall promptly pay when dua the principal of and interest on

the debt evidencead by the Agreement.
2. Application of Payments. All payments received by Lender shall be appliad first to intarest, then o other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attribLtable to
the Property, and leasehold payments or ground rents, # any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Bommower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts avidencing the payments.
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Borrower sha¥ pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish 10 Lender duplicate receipts. Bortower may, in good falth and with due dhilgence. conest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower to comest the same before any tax or assessment has been Increased by any Interest,
penzitles or costs, (b} Borrower shall first make all contested payments, under protest ¥ Borrowear desires, unless
such contest shall suspend the collection thereof, (¢) nelther the Property nor any pan thereof or interest therein
are at any time in any danger of being soid, forfelted, lost or Interfered with, and {d) Borrower shail fumish such

sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keap the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires insurence. This insurance shall be maintained In the amounts and for the
periods that Le:wler requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject

to Lender's app:-<val which shalt not be unreasonably withheld.

All Insurance policls and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the ri¢ ht 10 hold the policles and renewals. If Lender requires, Borrower shall promptly glve to
Lende 1!l rocelpts of ' premiums and renewel notices. In the event of toss, Borrower shall ghwe prompt notice
to the lsurarice camler a~u onder. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrowez sitherwise agree In writing, insurance proceeds shall be applled to restomtion or
repair of the Property damaged, *the restoration or repak Is economically feasible, Lender's securty Is not
lessened and Borrower is not in dutas Gnder this Security Instrument or the Agrecment. i the restoration or repali
is not economically feasitle or Lenuer's =acurity would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Security Inst'umont, whethar or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or dosa =t answer within 30 days a notice from Lender that the insurance
carver has offered to wettie a claim, ther. L ander may coflect the insurance proceeds. Lendar may use the
proceeds to tepalr of restore the Property of t( p/.y sums secured by this Security instrument, whether or not then

due. The 30-day period will begin whan the notlcs is given.

i under paragraph 18 the Property Is acquired iy Lender, Borower's right to any insurance policies and
proceeds resutting from damage to the Property prior «¢ me acquistticn shall pass to Lender 1o the extent of the
suma secured by this Securlty Instrurment knmediately pric: 12 the acquisiticn.

8. Preservation and Maintenance of Proparty; Lesee’<’ds. Borrower shall not destroy, damage,
substantially change the Property. allow the Property to deteriora’a, o1 commit wasts. if thia Security Instrument is
on a leasshoid, Borrower shall compty with the provisions of the 'zase, and ¥ Borrower acquires fee title to the

Property, tha leasehold and fes titie shalt not merge unless Lencier agre :s 1) tha merger in writing.

8. Protection of Lender's Rights In the Property. !§ Barrower falls to ‘conmm the covenais and agreements
contained In this Security Instrumen, or there Is a legal proceeding that may #’gicantly affect Lender’a rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ¢: -3 enforce laws or regudations),
then Lender may do and pay for whatever Is neceasary 10 protect the value of th» Property and Lender's rights in

the Property. Lencler's actions may inciude paying any sums secured by & lier! \vnich has prioilty over this
Security Instrument, appoaring in count, paying reasonable attormneys’ fees, and entering or. the Property to make

repairs. Although Lender may take action undeor this paragraph, Lender does not have tu de s,

Any amounts disbursed by Lender under this paragraph shall become additionai debt of sc.rower securec by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these (mounts shall bear
imerast from the date of disbursament at the Agreement rate and shall be payable, with interest, uoat) notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propedny. Lender
shall give Borrower notice at the time of or prior to an inspaction specifying reasonableg cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of anv part of the Property, or for conveyance in lieu of condemnation, are

hereby aasigned and sha¥l be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not thent dus, with any excess paid 10 Borrower. I the event of a pertial teking of the
Pmperty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiplied by the folfowing fraction: (a) the total amount of tha
sums secured immediatoly before the taking, divided by (b) the fair market vaiue of the Propesty immediately

before the taking. Any bajlance shalt be paid 1o Borrower.

If the Property is abandoned by Borrower, or ¥, after notice by Lander 10 Borrower that the condemnor offers 1o
mea'e an award or settie a claim for damages, Bomower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collact and apply the proceeds, at ts option, either to restoration or repair
of the Praperty or to the suma secured by this Security Instrument, whether or not then due.
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