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STATE OF ILLINCIS FHA CASE NO.

FHA MORTGAGE 131:6960092-796

This Morigage { Security Instrument”) is given on pecember 28, 1992 . The Mongagoris
EODWIN C. PEZVY snd AURORA 7. PERRY, HIS WIFE

whiseaddiessle 2174 GARDWER ROAD WESTCHESTER,IL 60154
('Borrower”). Thia Sec .« inatrument in given ta
SOURCE OMNME KORYGSGE SERVICES CORPORATION
organized and exway) underthe laws of DELAMARE . and whose sddress is
FARMINGTON J0<«2>, FARMINGTON HILLS, W] 48334-3357
}. Borrower owes Lendrsthe principaisum of One Hundred Seven Thousand §ix
Hunder=2 Thirrvy Five Dollasrs and no/s100
Dollars (U.S.$ 107,633.0¢ )O'Thisdebnsavldetmdbmeower'snotodalodthesamadaleasthla
Security Instrument (‘Ncae} which piovidex for montity paymants, with the full debi, f not peld earier, due and
payableon Jsnuery 1, 2023 . Thie Security iInstrument secures to Lender: (a} the repayment ot the debt
evidanced by the Note, with intereat, and all “er.ywals, extensions and modifications: {b) the paymart of all other sums,
with interast, advanced under Paragiaph B (0 protect the sawrhy of this Security instrument; and (c) the performance of
Borrower's covenants and agreements undes ba Security Instrument and the NMote. For this purposs, Borrower does
hereby marigage, grant ardd convey to Lender \tv, f~llowing described propeny located in
coak Caunty, lliinols:

THE SOUTH S5 FEET OF LOT 7, ALL OF LOF & AND ALL OGF LOTY ¢ IN BLOCK 9, IN

NEW PROVISO, BEING A SUBDIVISION OF THF SOUTH 26.42 CHAINS OF THE WEST

1/2 OF THE SOUTHEAST 174 OF SECTIGN 2% TOMNSHIP 39 NORTH, RANGE 12, EASY OF
THE YHIRD PRIMCEIPAL HMERIDIAN, 1N COOK COUUATY, JLLINOIS.

15-21-424-017, voL 170

15-21-424-018, voL 170

$5-21-424-040, voL 170

which has the address of 2914 GAADRERN ROAD WESTCHES ER
[Strewt} {Ciy]

Minols 40154 (“Property Address™);
Ty Code}
TOGETHER WITH all the improvemeits now or hereafter erectad on the property, and all easements, Hghis,
appurtenancee. fents, royalties, mineral, olt and gas rights and profits, water rights and stock and all fixtures now or
heroaltor a pari of the property. Al replacaamentaand additicns shak also be covered by this Security Instrument. All of

the foregoing Is refemred 10 in this Security Instrument as the *Property.”

BORROWER OO\'ENNﬂSn\athmerhlaMtjlyseizoddtheumehofebyconw and has the right to
mortgage, grant and convay tho Property and that the Property is unencumbered, axcept ancumbrances of record.
Bmmwnmr;samr:ﬂdmgenerauy'hem!elomerpanyamMalldamsanddmrds.subjecnouny
encumbrances of reco
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daleoﬂhemomﬁypaymoms whlchmnﬁarred!oml’mqmphzu payments. Any
excess procoeds over an amournt uiredtupu all ommnd indebtedness under the Note and this Security
Instrument shai =< paid to the emmognly

* Tses. Londer may collect feee and charguaumorizad by the Secretary.

9. Grounds for Acceierstion of Dedt.

() Detault. Lendar may, except as limitad by regulations issued by the Secretary In the case of paymeont defaults,

require immediate p.ylmhl\llo(all:mwsocmd by this Securlty instrument i
() Bormower defaults by falling to pay in full any monthly payment required by this Security Instrument perior
10 or on the dua date of the nexd. monthly payment, or
{il} Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this
Security Instrument.
) Saie Withiout Credii Approval. Letder shall, i permitted by applicable faw and with the prior approval of the
retary, require immediate paymaent In full of ail the sums secured by this Security instrument if:

(1} Ait or part of the Property, o1 a beneficlal Interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devisa or descent) by the Borrowaer, and

() The Propeorty is not occupled by the purchagser or grantee as his or her principal residence, or the
purchaser or grantee does 80 cccupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to requlre knmediate payment in full, but Lender

does not require such payments, Lendar does not walve its rights with respect to subsaquent events.

(d) Reguiatic s »f HUD Secretary. in many circumstances regulations issued by the Secretary will iimit Lender's

rights, in the cass of payment defaults, Ic: require immediate payment in full and foreciose if not paid. This Security

Instrument doer nos authorize acceleration or foreclosure it not permittad by regulations of tha Secretary.

{e }Morigage Nol \rswed. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insura”.ce under the Natlonal Housing Act within 90 Davys from the date hereot,

Lender may, at its upiior awd notwithstianding anything in Paragraph 9, require immediate payrent in fuil of alf

sums secured by this Sucur’ly instrumant. A writlen statement of any authorized agent of the Secretary dated

subsequenito 0 DAYS from the date hereol, dedlining ta insure this Security Instrument and the
note secured thereby, shall He deemed conclusive prool of such inaligibiity. Notwilhstanding the fomgolng, this
option may not be exercisec Ly Lender when the unavailabllity of insurance is solely due 1o Lender's fallure to remit

a mortgage insurance premium tc'thy Socretary.

10. Reinstatement. Borrower has < riyht to be reinslated #f Lender has required immediate payment in full bacause
of Borrower’s faillure to pay an amount due L7<isr the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To riinstute the Security Instrument, Borrower shall tender in a fumis sum all
Aamourks requirs! 1o hring Rorrower's accoust current inciuding, to the extent they are obligations of Borrower under
thia S~ Ly Inatnunend, foreclosure coets and 'er snnabla and customary attorneys’ fees and expenses properly
assoclated with the foreciosure proceeding. Lipon relis’atement by Bosrrower, this Security instrument and the
obligations that & secures shall remaln In offact as v L 7~der had not required immediate paymait In full. However,
Lendar Is not requirad 10 permit reinstatement i: {i) Le der has accepted reingtatemant after the commencemaeant of
forecioswe proceedings within two years Iimmadiately preceding the commencement of a curent foreclosure
proceeding, {ii} reinstatement will praciude loreciosure on different grounds in the future, or (lil} reinstaternent will
adversely afiect the priority of the lien created by this Security; Instrument.

11. Borrower Not Releaged; Forbearance by Lender No: 7. Wailver. Extension of the time of payment or
modification of amortization of the sums sacured by this Security ‘a2 zumaent granted by Lendar to any successor In
iMerest of Borrower shall not operate to release the lablity of the Gricin<d Borrower or Borrowaer's successor In interest.
Lender shail not be required to commencs proceedings against any #4c cessor in terest or refuse to extend time for
payment or otherwise modify amoriization 1 the sums secured by this :Zcurity instrument by reason of any demand
made by the original Borrower or Borrower's succeasors in interest. Any forfsarance by Lender In exarclslng any right
or remady shail not be a walver of or preciude the exsrcise of any right or rumecy.

12. Successors and Assigns Bound; Joint and Seversl Liabllity; Co-Swa~s. The covenants and agreements of
this Security instrument ghail bind and benafit the successors and assigns of Leiwi<r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreeamaents shall be Joint a«d ~averal. Any Borrower who
co-signs this Security thstrument but does not execute the Note: (a) s c&s!qnlng thi~ Serurity instrument only to

rnongago. grant and convay that Borrower's interast in the Property under the tetms cf thiz Securlty Instrument; (b) is 8
obligated to pay the sums sacurad by this Security instrument; and (c) a(rves that Lander and any other e

Bomuwer may agree o extend, modify, fordear or make any accommodations with regara 1o 2w terms of this Security P
instrument or the Note without that Borrower’s consant. L
13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be giver: uy delivering it or by e
mailing & by first class malk unless applicatie law requires use of anather method, The notice shail e directed to the 23

Property Address or any ciher address Borower deslgnates by notice 1o Lender. Any natice 10 Lerdr shall be given by
first ciass mal to Lender's address stated herein or any address Lender designates by notice to Bonwa:. Any notice
provided for i this Secwity Instnument shill be deamed to have been given toc Borrower or Lander whin Jiven as
provided in this paragrapi.
14. Governing Law; Severability. This Security Instrument shall be governed by Faderal law and the Iaw of the
urisdiction in which ine Property Is locatad. In the event that any provision or clause of this Security Instrument or the
conflicts with applicabls law, such confiict shall nat affect ather provisions of this Securlty Instrument or the Note
which can be given sffect without the conflicting provision. To this end the pravisions of this Security instrumeant and the
Note are deciarcd to be severable.
15. Borvower's Copy. Borrower shall be given one conformed copy of this Security Instrument
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. SBormower authorizes Lender or Lender's agents to collact the rents and revenues and hereby directs sach
tenart of the to pay the rents to L.ender or Lender's agents. However, pricr to Lender's notice to Borrower of
Borrower’s breach of any covanant or agreement in the Security instrument, Borrower shal collact and recelve all rents
and revenues of the Property as irustee icr the benetit of Lender and Borrower. This assignment of rents constitutes an
abgolute assiginment and not an assignmant for additional sacurity ondy.
if Lander gives notice of breach 10 Berrower: (a) all ronts recelved by Borrower shall be held by Borrower as Irystee
for benefit of Lander only, 10 be applied 10 the sums secured by the Security Instrument; (b} Lender shall be eniitled to
collect and receive alt of the rents of the Froperty: and (c) each tenant of tha Prope:ty shall pay all rents due and unpald
to Lmdororl.:;:.ier‘s agent on Lender’'s writien demadnd'::m ten::t.m ancl wlt
Rorcins not sxecuted any prior asigrvent onta not not parforen act that would
prevent Lencler from exesclsing s ggm tinder this Peragraph 16. it
Lender shall not be required 10 ster upon, take control of or malivain the Property before or after giving notice of
breach to Borrow However, Lenderorn 1t.|dlclltl appolnted racelver may do 80 at any time thers Is a breach. Any

application of rents ahall not cure or wahvo an damwmuidatomyothefrﬁgrnormwd of Lender. This
assignment of rents of the Property shall ter te whan the dab? securaed by the Security Instrumeant is paid In full.
FHA HLINOIS MORTGAGE FORM 2/%1
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