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TE: DECEMBER 29, 1992

DAY
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIZ M RTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTG/G) TO SECURE A REVQLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and among
LIy WILSON AND KWWY F WILSON, IS WIFE and (strike if title i3 not

held in an Hlinois LunZ Faust) | (the “Trustee™), not
personally but as Trustes urder a Trust Agreement dated . .. ___ . and known as Trust Ne.

(hereir crch of LEROY WiL2OW, KAY F WILSON
and the Trustee, if any, are indo“dually anc: cellectively and jointly and severally referred to as “Borrower™) and ST.

PAUL FEDERAL RANE FUK SAYIMGS, whose address is 6700 W. North Avenue, Chicago, litinois 60635 (herein
“Lender™).

in consideration of the indebtedness nerein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, so=vey~, warrants and mortgages, and the Trustee, i any, hereby conveys,
mortgages snd quit claims, unto Lender and'ueider’s successors and assigns the following described property located
in the CITY of Y LCARG , County of COOK ,

State of Nlinois:

33003394

THE WEST 432 40 FEEY OQF LOTS 27 AND 38 IN QUCCK 32 IN FREDERICK H.
BARTLETY 'S GREATER CALUMET SUBDIVISION OF-IHICAGO. BEING PART OF THE
SOUTH /2 OF SECTION 20, TOWNSHIP 37 NIORTH. RaNGE 14, EAST OF THE THIRD

FRINCIFAL MERIDIAN, IN COOK COUNTY., ILLINCIS.

FARY ING PARCEL A THE SOUTH 10 FEET OF THE MNORTH oF FEET OF THE EAST
20 FEET OF LOTS 27 ARD 28 IN BLOCH 32 IN FREDERICK. ir  BARTLETT 'S GREATER
CALUMET SUBDIVISION OF CHICAZD, BEING PART OF THE SOUTH 1/2 OF SECTION
Q. TAWWGHTIP 37 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY. ILLINOIS.
EASEMENT. THE NORTH S FEET 0OF LOT 27 IN BLOCK 32 IN FREDERICA M.

BARTLETYT 'S GREATER CALUMET SUBDIVISION OF CHICAGZDO, BEING PaARY OF THE
SOUITH 1/ BF SECTION 20, TOWHUSHIP 37 NORTH, RANGE 14, EAST 0fF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY. ILLINOIS. rQ_ - ' :
QA5 100~ A0/
leasehold ) are hereinafler referred to as the “Proenty’; as to any property wWhich QU TIOT COMSTITOTE R TIXTUIC A SUCH TEFM 1S

defined in the Uniform Commercial Code) this Mortgage is hereby deemed Lo be, a3 well, a Securily Agreement under the UCC
for the purposc of creating n security interest in such property, which Borrower hereby grants to Lender as Secured Party {as

such term is detined in UCCY,

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDNT indebtedness evidenced by
Borrower's Varmable Interest Rate Promissory Note (“Nate") of even date herewith, in the principal sum of US
3 (the “Maximum Credit”}, or so mouch thereof as may be advanced and outstanding, with
interest tmggnﬂﬂiing for mionthly installments of principal and interest, with the principal batance of indebtedness, if
not sooner paic or required to be paid, due and payable on 02{0 03 ; the payment of all other sum
with interest rherean, advanced in ace ordance kerewith to protect the sbeurity of this Mortgage; and the performance of the
covenants and agreements of Borrnwer contained herein and in the Note, provided that the maximumn amount secured
hereby shall be as set forth wm paragraph 20 below.

Notwithstanding anything to the contrary herein. the Property shaill include all of Borrower's right, title and interest in
and to the real property described above, whethoer such right, title, and interest is acquired before or after execution of this
Morigage. Speciically, and without limitation ol the foregoing, if this Martgage is given with respect to a leasehold estate held
by Barrower, and Borrower subsequently acquires a fee ivterest invhe real property, the lien of this Mortgage shall attach to
ang include the fee guerest acauired by Bocrowet.

Borrower covenants hat Borrower is the lawiini owner of the estate in Dand hereby conveyed and has the right to grant,
convey and poertgaee the Property, and that the Property is unencambered except for encumbrances of record. Borrowoer
rexcepting 4ns Svustee which sk eonstituent party it Bofrower) warrants and Borrower covenants thaet it wilt defend
generalty the utice to the Property agatst wlf claims and demands, subject to encumbrances of recurd. Borrower covenants

—_—
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Including future ndvances, TFom the time nll its fi l [T {!DrQJJdmAchorQ ) ar's office of the county in which the

Property is located, The total amount of indcbtedness secured hereby may increase or decrease from time to time, but the
total unpuid halance of indebtedness secured hereby (including disbursements which the Lender may make under this
Mortgage or any other document with respect thereto) at any one time outsignding shall not exceed one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements made for payment of taxes, special assessments or
insurance on the Property and interest on such Jishursements (all such indebtedness being hereinafter referred to as the
“maximum amount secured hereby™),

This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens,
excenting solely taxes and assessmenss levied on the Property, to the extent of the maximum amount secured hereby.

21. Amaignment of Rents; Appointiuent of Recniver; Lender in Possesalon. As additiensl security hereunder, Borrower
hereby assigns to Lender the rents of the Froperty, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right tc collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hercof or abandonment of the Property, and at sny time prior to the expiration of
any period of redemption following judicial sale, Lender, in perscn, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property.and to collect the rents of the Property inchiding those
past due. All rents collected by Lender or the recefver shall be applied first to payment of the costs of management of the |
property and collection of rents, including, but not limited to receiver's fees, premiums on receiver’s bonds and reasonable
attorney's fees, and ther to the auins secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

22. Release. Upon payment of all sums secured by this Mortgage and termination of the revoiving credit line under the
Note Lender shall release this Mortgage without charge to Borrower.

23. Waiver of Hcmestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Truste Sx mipation. If this Mortgage is executed by a Trust, Trustee executes this Morigage as Trustee us aforesaid,
in the exercise of the pMower and authority conferred upon and vested in it asauch trustee, and it is expressly undersi ood and
agreed by the mortgap:e herein and by every person now or hereafter claiming any right or security hereunder Lthat nothing
contained hereln or it th 2 Note secured by this Mortgage shali be construed as creating any liability on the Trustec personaliy
to pay said Note or an¥ interest that may accrue thereon, or any indebtedness arcruing hercunder or to perform any
covenants either express e anplied herein contained, all such liability, if any, being expressly waived, and that any recovery
on this Mortgage and the Noto secured hereby as against said Trustee shaki be solely against ar.d out of the Property hereby
conveyed by enforcerient of the privisions hereof and of said Note, but this waiver shall in no way affect the personal liability
of any co-maker, co-signer, endcrs/r or guarantor of said Note and this Mortgage.

TN WITNESS WHF‘.REOF Bery zwer has executad this Mortgage.

IF BORROWER IS AN U, 85) . ,
ﬂ»ﬁ’ , OWilaors o 12-29-1; lownd  pta
Pate

YD 41 BORROWER nmnmu, BORROWER
MR KAY F WILSON
INDIVIDIAL BORROWER T ore INDIVIDUAL BORROWER Date

STATE. OF ILLINOIS S8,

COUNTY OF GL‘V
I the undersigned a Notary Pub‘jg in and for said Coi nty, j l.!l the State aforesald, DO HEREBY CERTIFY tha

o Lt 5Un nnol ‘/Gw:‘) : Lilyn "\\S S
personl.l.g known to e Lo be the same pemon whode nama{a) ».o.cribed to the foregoing instrument, appeared before me

this day in person, and ackmowiedged that he signed, sealed and el rered the aaid instrament &s his free and voluntary ac
for the uses and purposes therein sex forth, l.ncludmthhe rele ard v abser of the right of homestead.
?3: undar my hand apd official seal thin }q dayof {. e i\en ,1843
SK@ s nese Ty Commibseon Eysives. C? G ‘?3

Notary Public “OFFICIALL SEAL™
RICHARD SATLER
Natary Public, State of lhnols
My Commission Explres G/6/95
I8 ALSO A TRUST:
By: 4%
not peracrally but solely as truster as aforesaid Its
ATTEST: State of lllinois oo
County of ’
Ita (Tttle)
1, the undersigned, a Notary Public, in and for said County, in the State aforessid, DG \'SPBY CERTIFY
that President of
ucorporation and Secretary of said corporation, personally known to me to de the same persons whose names ar: subscribed
President and Sacretary, respec-

to the foregoing instrument as such
tively, appesred before me this day in peraon, and scknowledged that they signed, sealed and delivered the said inscrument as
their own free and voluntary acts, and the free and voluntary acts of aald ~orporation, as Trustee, for the uses and purposes
therein set forth; and the said SBecretary did also then and there acknowledge that he, as custodian
of the corporate seal of said corporation, did affix the aaid corporation seal of sald corporation to said instrument as his cwn
free and voluntary act, and as the free and voluntary act of sald corparstion, as Trustee, for the uses and purposesicherein set
forth.
Given under my hand and official seal this day of , 19

Commission Expires:

Notary Public




9 Cyndemnstion. TLEJ"N"@‘E‘I“’“I’@ A:Iﬁagegl ) Rm¥ntinl, in connection with any

condemn ation of other taking of the Property, or part thereof, or far conveyance in lieu of condemnation, are hereby assigned
and shalt be paid to Lender. in the event of atoial or partial taking of the Property, the proceeds shall be applied to thesums
secured by this Mortgage. with the excess, if any, paid to Borrower,

ifihe Property is abandoned by Borrower, orif, alter notice by Lender to Borrower that the condemnor offers to make an
award orsettle a claim for damages, Berrower fails 1o respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the procveeds, at Lender's option, either to restoration or repair of the Property or to
stums secured by this Mortgaye.

Dibess Lender end Borrower otherwise agree in writing, any such application nf proceeds to principal shafl not extend or
postpone the due date of any ps scent due under the Note or change the amount of such payment.

1. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the tiability of
the criginal Borrower and Borrower's suceessors in interest. Lendder shall not be required to commence proceedings asainsg
such sucressor or refuse to extend time for payvment or utherwise modify any teem of the Agreement or this Mortgage by
reasoh of any demand made by the original Borrower and Borrower's successars in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Note
or hercunder, oF otherwise afforded by applicable law, shall not be a4 waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by i.2nder shall nol be a waiver of
Lender's right 16 accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumutlative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercited concurrenUy, independently or successively,

13. Successors and Assigns Bound; Joint and Severzl Liability; Captions. The covenants and agreements herein
contained shalt Biod, and the rights hereuncer shall inure to the respective successors and assigns of Lender and Borrower,
subiect to the piovijons of paragraph 19 hereof. All covenants and agreements of Borrower shalil be joint and several. The
captions and headiiss of the paragraphs of this Mortgage are for convenience only and are not te be used to interpret or
define the provisicas farenf.

1£. Notice. Excep! for any notice required under applicable law to be given in another manner, (i) any notice to
Borrower provided for n this Mortgage shall be given by delivering it 1o the Properiy or by mailing such notice by ordinary
mail, addressed to Borrow ol al the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b 2.2 notice to Lengder shall be given by registered or certified mail, return receipt requested, to
Lender's address stated hereiit o7 Lo such other address as Lender may designate by notice to Borrower as provided nerein,
Any notice noovaded for in this Mo rteuge shall be deemed to have been given te Borrower on the date it is delivered to the
Properiy’s address or the date.svCa notice is deposited in the 1TLS. Mail system with tie proper postage and addressed o
Borrower. Any aatice to Lender shall <o e deemed 1o have been given until it has been received by Lender,

15. Actual Knowledge. For purpascs of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information reguired to be' conyveved 1o Lender in writing by Borrower until the date of actunl receipt of such
information at the address specified above (or such other address specified by Lender to Borrower). Such date shall he
conctusively determined by reference to the zeturn receipt in possession of Borrower 11 such return receipt is not available,
such date shall be conclusively determined by relere nced ta the "Received” date stamped on such writton natice by Lender or
Lendrr: sgent. With regard to other events or infud riaiion not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to bave actual knowledge of such evep? of information as of the date Lender reeeives a written notice of such
event or information from a source Lender reasonab’y oelieves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title caompany _The actual dare of receipt shall be determined by reference to the
“Received” date stamped on sich written notice by Lender or Hender's agent.

16. Governing Law, Severability. This Mactgage shall bogrocorned by the law of the State of {lfinois. In the event that any
provisivn or ciause of this Mortgage or the Note conflicts with applcable law, such conflict shall not affect other provisions of
the Mortgage ar the Note which can be given effect wathout the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable,

17. Botrower's Copy. Borrower shall be furnisned a conformed fo,y of the Note and of this Mortgage at the time uf

execution or after recordation hereof.

18. Eveats of Default; Remedies (Including Freezing the Line).
a. Events of Defaults. Set forth below is a list of events which will constitute Events of Defauit. Such events are: (1)

Beorrow er's fajlure to pay when due any amounts due uncer the Note; (2) the ou'stansing balance due under the Note exceeds
the Principal; (1) Lender receives actual knowiedge that Borrower’s omitted matcrial information onn Borrower's credit
applicatien or made any false or misleading statement on Borrower's credit application; (4) the death of Borrower or any
maker or guarantor of the Note; €5) Borrower files for bankruptcy, or bankrupic, proceedings are instituted against
Borrowers and not dismissed within sixty (80) calendar days, under any provision of ary siare or federal bankruptcy law in
effect o the time of filing, (6} Borrower makes an assignment for the henefit of Borrowcr’s eseditors, becomes insolvent or
becomes unable to mest Borrowers obligations generally as they become ddue, (7) Borrower further encumbers tfie Property or
suffers 3 hen, claim of lien or encumbrance against the Property, except such liens or encumbrancesehich are subordinate to
this Morigage; (8) Borrower is in default or an action is filed alleging a default under any credit instrument or mortgage
evidencing or securing an obligation of Borrower with priotity in right of payment over the line of ccoZ it Geseribed in the Note;
or whose lien has or appears to have any priocrity over the jien created by this Mortgage; or whose ler. = or appesars to be
secured by the Property or on which this Mortgage is a fien; or any of Borrower's other creditors attempis to Lor actually does)
seize or obtain a writ of attachment against the Property; (9} Borrower fails to keep any other covenarc contained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies { Including Freezing the Line). Lender may, at its sole option, upen the occurrence of an Event of Default,
frecze or terminate the line, and, require Berrower to make immediate full repayment of the unpaid principal balance ol the
line togethoer with acerued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line, If Lender fails to make such payment upon demand, Lender may institute foreciosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expenses of foreclagure, inciuding but not fimited to, reasonable attorneys’' fees, and ersis of
documenting evidence, abstracts and titie report. As additional specific protection, notwithstanding any other term of this
Morigage, Lender, without declaring or asserting an Event of Default or inveking any of its remedies pertaining to Evenis of
Default may immediacely and without notice, freeze the linge, upon the occurrence of any evens enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

13. Transfer of Property or a Benefivial Interest in Borrewer, If all or any part of the Property or any interest in it is sold
or trarsferred {or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgupe. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this

Mortgage.

IfY o der pxpreises this option, Lender =haidl give Borrower notice of aceeleration. This notice shall provide a perind of not
less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortguge shall secure not only presently existing indebledness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the exacution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage und although there may be no indebtedness secured hereby
cutstanding at the 1ime any advance is made. The lien of Chis Mortgage shall be vatid as to all indebtedness secured hereby,

teecoocs
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