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MAIL TO:
1ST SECURITY FEDERAL SAVINGS BANK

93003395 Chicagos T 60622

DR#4913-1
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MORTGAGE

THIS MORTGAGE {*Security Instrument™) is given oa ............... DEGEMBER 26, ..........cccovviiiinnn, ,
19 ..92.. . The morgage, & CMBO S. ATALA and MARIA A, AYALA, hi
(*‘Borrower'"). This Security Instrument is given to
, which is organized and cxisting ¢

under the faws of
936 North Yestern Avenue — Chicsg

Borrowet owes Lender the principal sun of / :
Dollers (U5, $106,000.00 ). This debt is evidenced by Borrower's note
dated the same date »< Ui Security Instrument 7 “iloie’"), which provides for monthly payments, with the full debx, if not ¢
paid carlier, due and payable on ......... JARUAST Y, ... 2.(10.5. .................................. . This Security Instrument QN
secures 1o Lender: (a) the repayment of the debt evitenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b) the payment of ali other sums, »ith interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor.owe.’s covenants and agreements under this Security Insirement
and the Notz. For this purpose, Borrower does hereby mortgage, rant and coavey to Lender the following described prop-
erty located in .......cco...... COOK . i TR RPN County, Nlinois:

Lots 38 and 39 (except the South 10 feet of said lot 39) in Hooker's
Subdivision of Block 5 in Morris' and octhers Cubdivision of the West
1/2 of the Southwest }/4 of Section 18, Townshiy 39 North, Range 14,
Bast of the Third Principal Meridian, in Cook County, Illinols.
L e TRoN 4844 21/05/93 14 AT
F 17=-18~ Los o Teladb i HIE
PIK # 17-18-316-061 . WNE m-93-0339%5
' (LUK COUNTY RECDRDER

TOGETKER WITH ail the improvements now or hereafter erected on the property, and all easements, appunienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall alsc be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “*Property. "’

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines pniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real pioperty.

IRUIMOIS—singie Fanily—Fannis Mas/Fraddie Msc UNIFORM INSTRUMENT Form M4 OO0 (rage / of 6 pages)

Product 44713 1901 SAF Systems & Forms, inc.
Chicago, IL * +-800-323-3000
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24. Riders 1o this Security Instrucaent. 1f one or more riders are executed by Borrower and reconded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend
and supplement the covenants and agreements »f this Security Instrumens as if the rider(s) were a part of this Security Instrument.

iCheck applicable box(es)]
{ ] Adjustabie Rate Rider [ Condominium Rider [} 1—a Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
U] Rate tmprovement Rider "] Second Home Rider

Seceooce

D Balloon Rider

D (nher(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan 5 contained in this Security Instrument
and n anv niden(s) zxecuted by Borrower and recorded with it.

Witnesses:

e Ud
""" lz{mmg Avéné

Jnace Relow This Line For Ackrowledgmani}

—Harrower

STATE OF ILLIROI1S

COUNIY QF ..... CO0K

before me and is (are) known or proved o me to be the person(s) who, being informed of the contents of the furegoing

instrament, have executed same, and acknowiedged satd instrument to be.. . thelr. .. .free and voluntary act
this. her, theie}

and deed and thar .. they exesuted said instrument for the purposcs and uses therein set Torth,

the. shc, they}
Witness my hand and official scal this. ..., .. V15 S day of

My Conunission Expires: [ ="{3¢FAL -
. MARY H KORB
1118796 NOTARY PUBLIC STATE OF ILLIN
MY COMMISSION EXP. JULY 18,199%

This instrument was prepared by
936 North Westein Avenue

arn
Chicago, IL 60622
Form Y14 890 (pope 4 of 8 pages)
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persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period. Lender may invoke
any remiedies permitied by this Security Instrument without further notice or demand on Borrower,

18.  Borrower’s Right 1o Reinstate. If Borrower meets certaiti conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ai any time prior 1o the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Rorrower:
in) pays Lender all sums which then would be due under this Security Instrument and the Nolc as if no acceleration had
occurred; (b) cures gny default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
Instrument, including, but not imited to, reasonable atorneys' fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's obligation to pay
the sums secured oy tus Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the Gblgations sccured hereby shall remain fully effective as if no acceleration hed occurred. However, this
right to reinslate shelt Pt spply in the cese of acceleration under paragraph 17.

19.  Sale of Note; Cbange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
instrument} may he sold ora ¢/ more times without prior notice 1o Borrower. A sale may resull in a change in the entity
{known as the “"Loan Servicer! Y.that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes »fthe Loan Servicer unrelated to a sale of the Note. If there is u change of the Loan
Servicer, Borrower will be given writiell notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o{ the new Loan Servicer and the address to which payments skould be mad..
The notice will also contain any other iniormation required by applicable law.

20, Hazardous Substances, Borro'wer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properiy. Borrewer shall not do, nor allow anyone else to do, anything affecting
the Property that i in violation of any Environmenisi-Law. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazarcous Substances that are generally recogrized to be appropriate
10 normal residential vses and to maintenance of the Prooerty.

- Borrower shall promptly give Lender writien notice Of 25w investigation, claim, demand, lawsuit or other action by
any governmental of rcgulatory agency or private party iivelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if ‘Bo:rewer learns, or is notified by any governmental or
regulatory authorily, that any removal or other remediation of any Hazarraus Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance v-ith Environmenta) Law.

As used in this paragraph 20, **Hazardous Substances'” are those substances defined as ioxic or hazardous subsiances
by Environmental Law and the following substances. gasolinc, kerosene, other fiziniable or toxic petroleum products, toaic
pesticides and herbicides, volatile solvents, materials containing asbestos or fortmaidchyde, and radioaciive materials. As
used in this paragraph 20. “*Environmental Law'* means federat laws and laws of the juriziction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree & follaws:

21 Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleritior fnllowinyg Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratic: »ader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action resuired 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whici: thc default must
be cured; und (d) that fallure to cure the defsult on or before the daie specified in the notice may resubi i1, acceleretion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleratien and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and forecloscre. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instriment without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shali be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrawer shall pay any recordation coss.

23. Walver of Homestead. Borrower waives all right of hamestead exemption in the Property.
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