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State of Hlinols MORTGAGE , FHA Case No.
‘ . : 1316939311729

' “804NB2064
T . KNS U et L T T N
'I'HN MORTOAOB( Socurity lnnlrmncnt )h mads on . U Denempar 2RTh,  10R2 eno e
' The Moctgagor is L o T
TZEANANDG WOTA,  ANO OUENAVENTUWA MOTA, , WIS WiPE - . T T 93004540
DwnlS VELA, MARKIED L o e e e oo S
whoso sdkireas is

31480 N BHRNARLD 8T CHIGAGY, ©L'.. 80818 "

MA?(‘ARET‘T? N & COMPANY NC - »("Borrower”). This Security Instrument is given to

which is organized and oimlng under the laws of then "‘H-M © 0’ Navw Jersey - ,imdwhon
addoeer is. Une Ronson Road, [seiin, New Jeruvey, 08030 '

+{("Lendoc*), nonowor owes landcr uu pﬂmipal sum of

One Huncrad rmmt v=- Ninae Thousand, Fivo Hundrod “iovsrwy N i‘-our' ancd 00/10C
Dollara (U.S. § 1297824 .00 ). Thin debt is ovidenced by Borrowsr's Noto dated the xamb dato as this Socurily
Instrument (* Nula"). which pre. 2q for monthly puyments, with the full dobit, if not paiil sarlier, due snd payablo on

January lst, RAVIAIR . Thix Security Instrument sscuren to Londer: () the ropayment of the debt evidenced by
the Note, with interost, and all renowr.s, extonsicns and modifications; (b) the payment of all ather sums, with interest, advanced
usdes paragraph 6 to proteot tho sevuiity of this Security Instrument; und () thy performance of Borrower's covenants aixl agresmants
=© under this Security Tnstrumont und tiie Note. - For mis purposs, Borrower dno- hereby munuagu. grant and convey to Letder the
following described property located in _

N COUK S ~ County, Ilinois:
- LOY 46 IN BLOUK 2 IN Q.E. ORUSS SECOND UNTHRDEN | l'NDEN'Al‘JDITI‘GN .

-~ TGO CHICAQD IN SECTION 26, YOWNSHIR 40 NORTH, RANGE 13, EA3T OF

~— PHE THIRD PRINCIPAL MEKIDIAN, !N CQUK COUNYY, IlLu INOISD .

! PERMANENTY TAX NO, 13-26+~202-040 ‘ AU
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which has the address of ‘ S L IR " IR R
oo Wi e R ERRprr v UL
: S 4140 N BERNARD 8T CHICAGO, L 8068 ; ¢ D : \:3

TOOBTHER WITH all the improvomenis aow or hereafllor orocled an the property, and all essemonts, rights, appustenancen,

repts, royalties, minerul, ©il and gus rights and proilts, walor rights and stook and all fixtures now or heroafter a purt of the property.

: All replacomenta and mdlclum shall also bo coverad by this Seaurity lastrumant. Al of the foregoing is reforred to in this Security
* Lastrument #s the "Proporty.”

. BORROWER COVENANTS that Borrower is lawfully soised of the estaie horoby uunveyed and has the right 1o morigage, grant
and convey the Froperty and that the Property in unoncumbered, excopt for oncumbennves ol record. Barrowur wartanty sawd will
dotend gonorally the titls to tho Property againat all cluima and demands, subject to any oncumbrances of rogord. !
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%" Ceoweo 7o Condemuation.  Tho proceeds of any awied ar claim for damagon, diroct or consequentini, in connuction with ug
: _mﬂhllm o7 nthar lnking of uny part of the Broperty, or for conveyince In pluco of condomnntion, ues horohy asxigned und uh:nfi
he paid 10 Landey 1o the extont of thy full amount of the indebtodness thit romusins unpaid under the Note und this Security Instrument.
Lander shull apply such proceeds to the reduction of the indobtedngss undur che MNuto wid this Security lnstrument, first 0 any
delinquent smounts applicd in the order provided in Paragmph 3, und then to prepayment of poncipal.  Any application of the
prceeds to the principul shali not extend vr postpone the dus dite of the monthly payments, which are referred 10 in Paragruph 2,
or shungo the umount of auch payments,  Any oacess proceods over wn iount required (o ey sl outstanding indehtsdnoss undor
the Mg and thix Secutily Inatrvment shall be puid 10 the ansity loguity catitted thareto, :

B, Feus, Landuc nuy collect fues snd chargos mitheriawd by the Seciviary.

9.(0;181:;;::‘ tur lAu;;olurnﬂuu ul Db, | " | -

) ults Lendur puty, oxcept un litmitod Ly regulatione 1nauwd by the Sscrvtary in e cuso of puymont deluulis, 1equite

i immudiate paymont in il of all suins swured by lhf- Secutity lmloun"mu ¥ y pay e
. e L () Buvrower dofunits by Taibiug to pay in full wny mombly puymont required by this Security Instrumont prior o or on

. I \‘u e shite of the neat montldy peyosens, or ,
. { ).UWNWH dotaulis by tuling, fur @ petiod ol thirty duys, 1o p«rl‘lfm nny othyr uhhigutions contaned in this Securnty
oy nalrumen?, i o "
() Sale Without Crediv Appraval,  Lendor shall, if permitted by upplicable tsw and with the prior approval of the
© Baorotury, rexqiles innediate payment i Ml of all sums secured by this Sucuriy Instrupont if:
(1) Al or part of the Property, ar s beaeficinl intorest in @ tnet owsdng o
frmantorond (other than by devive or deacent) by the Borsowor, and
gi) The praparty is it accupled by the purchaser or Hnmlw w3 his o hor i ' or gruntos
oss se oeorpy the Property, hut his or her crudit has not heon spprovie i N ’ )
o Socretary, : '
- () No Walver, 7 circumntanves oucur that would peinut Lender to requirg immwedinlo pryment in 1ul), but Lender doss
ot roquire suck peyrionts, Londoe doos not waive ity rights with respect 1o suhisaguent events.
() Reguluthone of VUMD Sacvetury, In many clronmstances rsguiniions ivaved { the Secratary will linit Lender’s rights
in the cune of paynent -Jefr ults W0 rsquite inuncdints puyment in Rl and forec]ose iF not puid.  This Seonrlty Instriimont doon

T
rn 00 authorize soceloration vv Paevlpsure if not parmilted br sogulutions oi' the Secrelery. S
_ Yo }a) Moztgnge Not Tnsuved!, ABorvowar agress Gt shoukd i ecurity Sostrunwnt unyd the note sscured thermby not ba
- eligiblo for insurasee ntler tas Jentional Houslng Act withins 40 days feam the date horeof, Londer may, st s opion snd
e .. notwithstunding unything ln Parageoph 9, reqaine innmedisty ‘mymem 15 Mt of all sums secuved by (his Becunity
!;1.:' Insttument. A writton statomens of any_authorized agent of the Sscrvtary dutod subssguent 10 60 doays fiom the 'dul; hon’oor.
roul OF such

7 deolining to inmiro this Seeurity Tncunest and the note socured theriby, whall he doemed conclusive
ineligibihity. Notwithstaasing the torsgeaig, thiv aption iy not be sxorcised by lender when the unavailability of
o _:\onurancu 18 nololy dus to Lendur's fullure kovwimil & mortguge insirmice ’)unuum to the sscretary,

A Relnstaterient.  Borrower has 4 riglt to'be pelnstatud i Lender bas raguived immediate payment in (ull bocause of
Y~ Borcower's failure to pay an amount dus undor waNole or this Sevurity Instrumont.  Thin right applios oven stier foroulosure |
ro-.mdinga aro institntod. ‘To rolnstato e Sevurity Wnsiument, Borrower shall tenclor (v 4 fump sum all amounts reguined to bring |
rrower’s avcount current including, to the extent they @re' obligutions of Burrawaer wider thie Securnity Instrument, farsclosure costs
"y and reazconable and customery wtormoya’ feos and expunsen (“==ourly ussecitted with the forsciosure proceeding. Upan,roinstatoment
v by Rarcowaer, thia Security Instrument st the obligations thit it secures shall remain In effoct us if Lender hud not reduispd imnwslinte
payment in full. However, Lendor ix not sequired to pormis senutateniont if: (1) Lendur has ssoepted roinstatornt sfter the
commencement of forsclosure proceedings within two yoars 1ainicsistely predading the commoncement of u current forsclosure
proceeding, (ii) reinstatomont will preclude foreclosurs on Jifferen’ graounds in the tutiire, or {iil) minstatoinent will sdversely aflect
: the priorit{’of tho lien creatod hy this Socurity Instrument, )
K 11, Borrower not Releused; Forbearnnee by Lender noi w VWelvor,  Bxtecsion of the time of payment or moditication of
| amortization of the sums securod by this Security htrument granted by Lopdur (0 any wuecesmr in intersal of Borrower ahail not
» opuruto so release the linhility of the original Borrower or Borrower's suceessar jn inferest, Lender shall not be required 1o commence
procoedings uguinst any succossor in interest or refuse (o extend timoe for puysent or otharwise modify emaoitization of the sums

} secured by thia Security insteument by rousen of any deninud made by the ongine! - Rorrower or Bortower's stuccessors in interest.
¢ right or romody shintl got be a waiver o o1 preciude the oxencise of any right or remedy.

Any forbearance by Lendor in oxorcising un ' . ]
12. Successors and Assigus Bound; julm uwnd Soveral Linbitigys Co-Signeri- Vny covenunts and sgreements of this Sscurity
Instrument shafl bind and boneflt the succossors wnd asnigas of Lender and Bairowse,/subjoct 10 the provisicns of Paragruph 9(b).

,l“'{ - - Borrower's covenants and syraomentn Al bo joint and several.  Any Bosrower who ¢oremignsthiv Security lostrament but does not
exocute the Mote: (8) in co-aigning thix Sceurity Instrunent only 1o mrlruuu. yrant wird sonvey thut Borrower's intorest in the
Proporty undor tho turins of this Svcurity lostivment; (b) is nat peesanally obligated 10 "nr tho sums secured by this Security
Instrument; and (o) agreos that Londer wid any othor Borrower may agive (@ onen&. modity, foctisar o2 muke any sccomnuxdations

with regard to the torims of this Security lnstrument ur the Noty without that Borcower‘s conwsit. '

. ISB. Notlces. Any natice to Borrower provided foe in this Security Instrvmond shull be given oy ushvenng i or bj maihing it
by firat-class mail unless applicable liw ruquired e of snothor mothod. The nitice shull bo direstec to ko Pioperty Addross or any
aitet addrons Borroser designintes hy. notive 0 Lender, Any notice 1o Landss shall, be given by tirut ¢liss il (0 Lendee's address:
stated hemin or uny mlurous%.un'dol denlgiaton by notice to Borewer.  Any nstice provided for i this Socurity Instrument shall bo
doemed to have beon given to Borrower or Lendor when given us provided in this "uugmph. o
34, Governing Luw; Severubility, “Thin Security Instrument ahall be govemdd by Fedoral law and the law of the jurisdictumn
in which the Property is located. In the svent that any provision or viuuse of this Security Instruient or thepote conflicts with
lg:!lcublc fuw, such conflict shall not alfoct ather pravikions of this Security Insirument or the Nots which can b given effect without
tho confliciing provision. To this end the provistons of thix Secwrity Instrument aml the note are dectured to te sovarablo,

18, Barrower's Copy. Borrowor shall he given one contormed copy ol thir. Security (nstruniont.
. 16. Assignment of Runts,  Borrower unvonditionally assigns and teunsten 10 L ender sll the ronts and revenuss of the Property.

“ Borcower authorizes Lendor or Lender's ngenta ta colloct tho rontx nnd revenues snd hershy dircts ouch tonuat of the Proporty to b

, poy the rents to Lender or Londor's agonts.  However, prior to Lender's nation to Borrower of Boriower's broach of wiy covenent b

N “ar ugreoment in the Security Instiument, Borrower shull collect und recoive sl rontn and rovonues of the Property as trustoo for the

temefit of Londer and Borrower, This nasygnment of ents constitutes an abre/ o ssgignmsnt und not an assignmont for additional

s ' . P . PR . .

seourity anly. t " _ .
l?l.emler gives aatico of brench to Borcowur: (1) sl renits received by Bnrnrower shall be held by Barrowss an trustes for benofit

: - of tkm;tvr only, to be applied to tho sums secured by the Security Inxirunent; (b) handor shnll be entitled 1o colloct und recnive all
5 of the ronts ol the Propurty; und (¢) gech ternnt of the Propaerty shall pay ail sunts dus und unpaid to Lendor or Londer’s dffent on

!7 Leador's wrilten dumuad 1o the jvaanl. ‘ ) i . i §
‘ Borrowse hus ot oxccutod «n‘y %rt’ur nnmrnmum of e rents snd s not szd will not parform any act that wonld greveny Lendeor
A

from oxercising its rights under thin Paragraph 10, , ' ‘ -

. Londer shall not be requirod 1o vater npn; tnke control of dr iwintain the Peopurty hatore or afler giving finties’'df Broakh tn
Rorcower. Howevwe, Lender.or & judiaiully appointed wgeivor may do 8o ut iny time thare is u breach,  Any aﬂﬂtcaﬂnn nf ronts
chull not cure or waive any delault or invalidute any uthor right or repisdy of Lingle's "This asmgnnwnt of rents 9

sesmiuste whan i dubt secused by ihe Basunly listeinen) iz peted i il

£srooce

the Propaty shall

ILLINOIS FHA MORTGAGY,
MAR-1205 PAGE 3 OQOF 4 (Rev 7/9Y)
Rophaes MAN 1208 (Rev. S
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x ] ADJUSTABLE RATE RIDER ':;;ggggjj‘ Vet 2R
: THIS ADJUSTABLE RATE RIDER is mads this P8ch day of
(Deaamuar. 05 « atud fu incomorsted into and ahall he desmed (o amend and supplesent

the Mortgage, Desd of Truat or Seourity Deed (*Security Instrument”) of the same date given by the undersigned
S'Bomwv,u‘g to secure Boreror'u Note (*Nots®) to

Margarelten & GCompany, ne ., .

s corparation organized and oxtatirg under the laws of the 3tate of New Jorsey

(the "Lecder®) of the samo date and covoning the property described iz the Security Instrument and located At
o dac N BERNARL 8T, CHICAGL, L BUOGIR
(Pryorty Adiouse)
THB NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THB INTBREST RATE AND THE

MO THILY PAYMENT. THE NOTE LIMITS THE AMOUNT THR BORROWHR'S IN'I'BREST RATB CAN
CHANUT AT ANY ONB TIMEB AND THH MAXIMUM RATE THE BORROWEHR MUST PAY,

ADDITIOr 22, COVENANTS. In sddition to the covenanta wd agreenwnts made in the Security Instrument,
Borrowor and Lendds: FPurthor covenant and agroo as follows: ‘

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interost rate nay ohangs on the firat day of* /7™ 1 b o1hea , &ud on that day of each succoeding
yoar, “Chango Date” monns oach ds e ~n wiilch the lnterest rate could change. . ‘
(B} The Index

Beginning with the flrat Chanje Lato, the intorest rate will be based on an Index. *Index® meana the weekly
avorsgo yield on United Stiatos Trousury Secnrities adjusted (o a constant maturity of one yoar. sy mado available by the
Foderal Resarve Board. "Current Indox” nwa’s tho most recent Indox figuro available 30 days before the Change Dats.
If the Index (as dofined above) is no longoes ava’iablo. Lendsr will use as a now Index any index presoribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Z=crower notice of the new Index.

(C) Calculation of Inivrest Rate Changs
Before each Cha,ngc Dato, Londer will calcuiate a now intercat rate by adding a margin of
lwa POr Centum
perconlago points { @ %) to the Cunczindox and rounding the sum to the neareat onc-oighth of one
percantage point (0,125 %). Subject t0 tho limits stated in Paroorarh (1) of this Note, this rounded amount will be the new
interoat rate unlil the next Changoe Dato, e

(D) Limiis on Interest Rate Changes _
The interoet rato will never incroase or docroase by more .. one percontage point (1.0%) on any singie Change

Dato. The intorost rato will nover be more than five percentags polnts (7.0%) higher or {ower than ths initial interest role
statod in Paragraph 2 of this Nate.

(E) Calculation of Payment Change
If the {utorest ruto changes on a Change Date, Londer will culoulate ihe ‘arsunt of monthly payment of principal

and interoat which would be nocosanry to ropay the wipaid principal bslance in fu)’ ii-t.s maturity date at the now interest
rato through substantially oqual psymonis. In nuking such oaloulation, Lender will use (e unpald principal balance which
would be owed on the Change Dato if thore had beusn no default in puymant on the 13r te, reduced by ths amount gbany
propayments to principal. Thoe result of this caloulation will be the anwunt of the now meathyy payment of prlncip%nd
intorost,
(F) Notice of Changes €9
Lender will give notice to Borrower of any change in the interet rete and monthly payree:: amount, The
: must bo given at loast 25 days bofore tho new monthly payment smount is due, and rust set forth (i) 15 dsto of the y
' (1i) the Change Date, (iii) the old interest rate, (Iv) the naw intorest 1ate, (v) the new monthly payn.en¢ amount, (vi)
Current Index and the date it was published, (vii) tho method of caloulating the change In moathly paynsent amount, and (vili)
i any other information which may be required by law from time to time.
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