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PHA MULTISTATH ADJUSTABLE RATH RIDER

THIS ADJUSTABLE RATT RIDIER s nvuto this 22N day of DECEMBER, 1142 and
in Incorporated Into and ahindl he deomed tp umoni andd suppiomont tho Mongage, Deod of Frust or Socurity Doad ("Scourlty -
fnatrument”) nf tho samo dnto glven by the undeorsignod (*Borrower™) 10 seeure Nomawer's N¢id ("Nols”™) 1o

© SHELTER MORTOAQGE CCORPORATION
‘ (the "Londler™) of the samio dule amd cavoring e praporty dosoribod In the Socurlty Inutrumont i Inoated at;

931 MAPLE LANE | BLK OROVE VILLAGE, 1L 60007

{Prapotty Addroas)

THE NOTE CCNYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE P4AONTHLY PAYMENT, THE NOTE LIMITS THE AMOLINT THE
BORROWER'S INT7.1138T RATE CAN OHANGE AT ANY ONE TIME AND AND THH
MAXIMUM RATE THE ZORROWER MUBT PAY.

ADDITIONAL CONVENANTS. In sldition (» the covenants and ngroomentd medo in the Sccurity instrument, Borrowes
‘g Londor furthor covonant and agree as foliows:

. "
L IN'I‘EREST RATE AND MONTHLY PAYMENT C1'A4GES
- (M) Changs Date TR
© The interest rato may change on the first doy of : APRIL , 1994 T and that day of cach

Ruccooding your. "Change Dul” means each date on which the inteves’ re's could ¢chango.

(®) The lndox

Beginning with the first Change Date, the Interest rate will be based on 7 aitox, “Index” means the weekly
, verage yleld on Unlted States Treusury securltios ndjusted 1o n consiant malurly of one yoar, as mads available by the Fedaral
' Resorve Bouril. "Current Indox" means the most recont tndex figure avallablo Su dayr-bafore the Chonge Dato. If tho Indox (vs
defipod whove) i no longer availabloe, Lender with uxe oy n now Indox iy Indox proscribet by the Secrotury, As used in this

Rider, "Secroinry" means the Scecrotaey of Houzxing nnd Urban Development or his or her Zosignos, Lender wll! uiwﬁ Bomrower
nmlcu of the now tndax.

c\ Caloviation of interast Rate Changes

dfore cach' Chiango Do, Lom!er will calcwlole a new Inlorest ralo by ndding 0 margin of
TWO ANDNOAH) Tt :
peic.omhne frotnis { 2.00 %) to the current Indox and rounding tho sum 1 the nearest one-clghth of ono percaningo "
palnt (0.125%). Subject to tho limits siated In Paragraph (D) of this Rlaor. this rounded umnum will bo o rewintorosi rate
untll the next Change Date. o

5

‘?l

wd e VT

vy 0988

Q&

:]’f e + !

{2) Lim)ts on Interost Rate Changes ‘ o ' S TR

_'The interest rate will nover increase or decronse by moro thun one perceniage pc.-lnl (1 .O%'l on any single Chaige Dalu.
The inwmt rate will never bo mare than five percantnge points (5 09%) hiahcr or lo\vcn‘ than |Iw lntllnl inwrcsl rive. TR

{#) Caloulation of Peymont Ohanuo '

i l.hc intorest rate changes on a Change Date, Lendor will cnlculale tho amount of. mOmhly peyinont af principal and intercst
which would bo nccessary 10 repay the unpald principal balance In,full dr-the manliy dite gt thi naw interost rato throngh < o
wbsmmlally cquol paymonis. In making such culeulmjon, Londor w|)l uso the unpaid principal balance which woukd bo owcd on
. the Change Dits if:-thors hid been no dofaultl in paymont o the Nbt, fetlutsll by the umount-of any: prepnyments 1o principal,

. 'l'he rcaull of thiy cnlculutlnn wlll bc the amount of thc new monlhly poayment of prlnclpul and interest.
. H . 'i ‘i 'Li»‘:i‘l! e

(P)Nn!letatchangu . L L A T I R L e C e T P T U It B T A PR I TR ST

" Léndor wiil give notlce 10 Borrower of any ¢hange In’ ilm Inmeat Yot anel- motthly paynient amoum. .‘t‘he noucutmust be
glvcn at foast 23 ditys before tho new nionthly paymentamaunt Is tind; and miust sat forth. (1) tho'duie of the notkes; (li) thei . -

CHﬂngu Date, (il)'the ‘tild Inlorest riite; (1v) the new intoredtzate, (v) the' new: ‘manthly paymontumonnt, (vi).the:Current. lmiox i
,‘ ‘and tho date It was puh!i'ihed. {vil) tho mothod of chlculmmn the chatigo‘ln mbnthly: payment smount, and’ (viii) uny omor ar
‘inl'bnhminn whlch muy bo n.qulrct_l by luw me llmo lo timb e N R N S O N SRR

M I?:r
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