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MORTGAGE

- : o THIS MORTGAGEF ("Security Instrument®) Is givenon December 21, 19902 . The morigagor Is
o NARDA KOKOTT, A MARKRIED WOMAN

("Borrower”).
r This Securlty Instrument Is glvento Alumni Mortgege Sarvices, Ine.,
A an ttiitnols Corporation .
which Is organizoa =nd existing underthelaws of the state nf 1 llinote . and whuse addreas Is
1300 lroquoils Drive, 8te 245, Napoervilie, L 60563 ("Landar).
Borrower owes Lender the principal sumof Ninety Zignt Thouwand Seven Kundred Dolliars and no/100
Dollars (U.S8. $ 96 ,700.00 I This dabt Is
avidenced by Borrower’¢ rota datod the same date as this Securlty instrument (*Note*), which provides for monthly
yments, with the full dob, i* nhot paid earller, due and payableon January 1, 19908 . This Seourity

nstrument secures to Lender:1aj the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extenslons and madifications of<ha Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protact the securlty of this Secr/ sy instrumant; and (o) the performance of Borrawar's covenants and agrasements
under this Security Instrument and the-Mota. For this purpose, Borrowser does heraby mortgage, grant and convey to
Lendaer the following describud propernty lccated in Cook

Caunty, lilincie:

LOY 32 IN GEN-MOR SUBDIVISION UIIT NO, 2, DEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE NORTH 1/2 O _THR NORTH GAST 1/4 OF SEUTION 235, TOWNSHIP A1
NORTH, RANGE 12, BAST OF THR T.1PD PRINCIPAL MERIDIAN, IN COOK COUNTY,
tLiLiNOt s,
L 1)~ S
09-23-218:011:0000 LAW TITLE INSURANGE €O. §
1300 1R0QUOIS OR. €3
SUl . N
APERVILLE, IL 60663
which has the addross of 7840 NORTH OCTAVIA AVENUE . NiLegs .
(Btiwet) (City)
linols 60714 ("Property Address"®);
{ap Code)

TOQETHER WITH all tho Iimprovemonts now or haroalior orected on the propenty, siid all easements,
appurtenances, and fixttires now or herealter a purt of the pwpom«. All replacements and eudn'ons shall also be
caveredl by this Sacurity Instrumant. All of the foregoing ls refarred to In this 3ecurity Instrunori ~s the "Propenty.”

BORROWER COVENANTS that Borraowor s lnwfullz solsod of the estate horoby conveyeci 8« has the right to
mortgage, grant and convay the Proparty and tnat tho Proporty I8 unancumbered, oxcept for encuraurances of record.
Borrower warrants anc will cduferxd generally the titte to the Proporty against all claims wixd demanas, r7uhjedt to any
encurmbrances of rocord.
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THIS SECURITY INSTRUMENT comblines uniform covonants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security Inetrument covering real propenty.

UNJFORM COVENANTS. Borrower and Lender covenant and agreo ag follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when dua
2;9 principal of and interest on the 1ebt evidenced by the Note and any prepayment and late charges due under the

ote.

2, Funds for Taxes and Insurance. smﬂect to applicable law or to a writton walver by Lendaor, Borrowar shall pay
to Lendaer on the day monthly payments are due under the Noto, until the Note i paid In full, a sum (*Funds”) for: (a)
roany taxes and assessments which may attain prlorlt¥ over thls Securlty Instrurment as a llen on the Property; 03 yearly
easaehold payments or ground rants on the Property, it any; ..} yearly hazard or property insurance premiums; (d)
gearly flood Irsurance premiums, if any; (r?) yearly mongaga\naumnca premlurns, if any; and {f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, In lleu of the paJmem of mortgage insurance
promiums. Theae tems are called "Escrow Items.” Lender may, at any timo, colleéct and hold Funds in an amount not to
exceeod the maximurn amount a lender for a tacderally related mongage loan may roquire for Borrower's escrow account
under the federal Real Estate Settlerent Prncedures Act of 1874 as amended from time to time, 12 U.S.C. 82601 et
s:g. ("RESPA"), unless another law that applias to the Funds sets a lesser amoumnt. If 8o, Lender may, ut any time, collact
and hold Funds in an amount not to excesd the leaser amount. Lenduer may estimate the amount of Funds due on the
bas!'? olb ?ulrren: data and reasonable astimates of expenditures of future Escrow ltems or otharwise In accordance with
applicable law.

The Funda she:! be held In an Institution whose teposits are Insured by a federal agency, inastrumentallty, or entity
(including Lende:, if L.ender ia such an Institution) or In any Federai Home Loan Bank. L.ender shall apply the Funds to
pay the Escrow ltems..Lender may not charge Barrower for holding and apolying the Funds, annually una!yzingb\'he
escrow account, or'vediving the Escrow items, unitess Londer pays Borrower interest on the Funds and applicable law
Femms Lender to make/sr:ch a charga. Howevaer, Lender may require Borrowaer to pay a one-tirne charge for an
ndependent real estate ax reporting service used by Lender in connection with thia loan, untess applicable law
provides otharwlse. Unless wn agreament is made or applicable law requlres intarest 1o be pald, Lender shail not be
required to pay Borrowar any tiiarest or earnings on the Funds. Borrowar and Lender may agres in writing, however,
that interest shali bo paid on tne~uinds. Lender shall givo to Borrower, without charge, an annual accounting of the
Furxts, showing credits and dabitr, 1= the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additionai security for all sums secured by this Securlty tnstrumsant.

It the Funds held by Lender exceac th,9 amounts permitted to be hold br agr)llcablo law, Lender shall account to
Borrower for the excess Funds In accorasanca with the requlrements of apﬁl cable law. it the amount of the Funds heid
by Lander at any time Is not sufflclent to pa/ the: Escrow ltems when due, Lender may so notify Barrower In writing,
and, in such case Borrowaer shall pay to Ler.der the amount necessary to make up the deficiency. Borrower shall make
up the deliclency in no more than twelve mont'ily payments, at Lender's sole discretion.

Upon paymant In iull of ali sums secured by tnls Sucurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, undor paragraph 21, Lenar. chall acquire or sell the Property, Lander, prior to the acquisition
or sale of the Property, shall apply any Furnds held by Lendar at the tirne of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable iaw pioviaes otherwise. all payments recelved by Lender under
paragraphs 1 andd 2 shall be applied: first, to any prepaymer.t ~narges duo under the Note; second, 10 amounts peyabie
undar paragraph 2; third, to interest due; fourth, to principal due; «nd last, to any late chargas due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, c.arrges, fines and Impositions attributable (o the
Praperty which may attain priority aver this Security instrument, andier.sehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided !n paragrizii 2, or if not paid in that manner, Borrower ahall
pay them on timae directly to the person owed paymaent, Borrowasr shell pro~ ».'!Y furnish to Lendur all hotices of
amounts to be pald under this paragraph. If Borrower makes these payments diractly, Borrower shall promptly furniah to
Lender recelpts evkiencing the payments.

Borrower shall promptly discharge any lion wnich has priority over this Secuiiiv Instrument unless Borrowaer: (a)
agraes in writing to the paymont of the obligation secured by the lion in a manneracusptablie to Lender,; (b) contnats in
goadi faith the llen by, or defends against enforcument of the lien In, legal proceedkigs vvhich in the Lender's opinlon
oporate to prevent the anforcement of tha lian; or (¢) secures from the holder of the u‘en an agreemont satisfactory to
Lender subardinating the Han to this Security instrument. If Lender dutorminea that any rart of the Proparty Is subject to
a lien which may attain priority over this Sacurlty Instrument, Lencler may glve Borrowar a 1ratics ientifying the llen.
Qorrower shall satisty the lien or take one cr more of the actions set forth above within 10 days ¢fthe giving of nolice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now oxlstlnq orae.uaiter erectod on the
Property insurad against loas by lire, hazards Included within the term "extended coverage® and . -ather hazards,
including tlcods or flooding, for which Lerxier requires insuranca. This insurance shall be maintainod e the amounts and
for the porlods that Lender requires. The insurance carrier provkiing the insurance shall be chosen by @ orrower subject
to Lender's approval which shall not bo unreasonably withheld. It Borrower falls to maintain covernge described above,
Lander may, at Lender's optlon, obtain coverage to protect Lenclor's rigjhts In the Property in accordance with
paragraph 7,
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Al insurance policios and ronowals shall be accepiable to Lender and ahall Include a standard martgage olause.
Lender shall have the right to hold the poticlue arndd renawals. if Lender reguires, Borrower shall promistly give to Lender
ail receipts of paid promiurms and renewal notices. In the event of ioss, Barrowor shall %lvo prompt notice to the
Insurance carrier and Lendor. Lorkiar may make proof of loss If not mado promptly by Borrowar.

Unloss Lender und Borrower otharwlse agres In writing, ingurance proceeds ahall e apipiled to restoration or repalr
of the Propenty damaged, if the restoration or ropalr is economicully feasible and Lender's securlty s not lessoned. If the
restoration or repair Is not aconomically feasible or Lendor's soourity would be lossoned, the Insuranca proceecs shall
be applied to the suma secured by tnia Security Instrument, whether or not then due, with any excesy pald to Borrower.
It Borrowor abandons the Property, or does not answer within 30 clays a notice from Lender that the insurance carrier
has offored to aeltle a clairn, then Lender may collect the insurance procoeds. Lender rnry use the proceeda to repalr
or rastore the Property or to oay sums gectired by this Securlty Instrument, whether or not then due, The 30-day pwriod
will begin when the notice Is given.

Unloss L.ender and Borrowar othaerwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly paymenta referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property ls acquired by Lencor, Botrowor's right to any Insurance policles and
proceeds resulting frorm damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquishtion.

8. Occupancy, Sreservation, Maintenance and Protection of the Proporty; Borrowei's Loan Application;
Leasoholds, Burrovior shall occupy, establish, and use the Proporly as Borrower's principal residence within sixty days
after the execution ¢/ tinls Sacurlty inatrument and shall continue to occupy the Property as Borrower's principal
residence for at leaat ons yoar aftor the date of accupancy, unless Lender othorwise agrees in writing, which consent
shall not be unreasonuity withheld, or uniess extenunting clrcumatances oxiat which are beyond Borrower's control.
Borrower ghall not dest. oy, r'amage or Impalr the Praporty, allow the Proporty to deteriorate, ar commit wasio on the
Praparty. Borrower shall be in default if any forfelture action or proceading, whather civil or criminal, Is begun that in
Lender's good falth Judgment.Zoi'd result In forfelture of the Property or otherwlse materlally impair the lien created by
this Security Instrumont or L.endar’s sacurlty intarest. Borrower may cure such & defaul and rolistato, as provided In
paragraph 18, by causing theo anrtizii or proceeding to be dismissed with a ruling that, In Lender's good faith
detarmination, preclucies lorfelture of *iic Borrowoer's Intarest in the Proporty or other materlal impainment of the lten
crealed by this Security Instrumeont o/ Lupiar's security intarast, Borrowur shall also be in default if Borrower, during the
loan appiication process, gave materiall; false or inaccurate Information or statements to Lender (or failod to proviia
Lender with any materlal informatlon) In cornec’ion with the ioan evidenced by the Note, Including, but not limited to,
renresentations concerning Borrowsr's occunancy of the Property as a principe! rosidence. If this Security instrument is
on a leasehold, Borrower shall comply with all 'ne provisions of the isase. if Borrower accquires fee title to the Property,
the leasehold and the fee title shall not merge uriess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Propert-. !t Borrower falls to perform the covenants and agreements
contained in this Security Instrumant, or there I8 a legi! proceading that may significantiy affect Lencler's rights In the
Proparty {such as a proceeding in bankruptcy, probate, far condemnation or forfelture or to enforce laws or
ragulations), then Lender may do and pay for whatever Is necagsary to protact the value of the Pfopon¥ and Lender's
rights In the Propeny. Lender's actlons may include payling €.ny sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasoriable aviorneys’ fees and entering on the Property to make
repalrs. Although Lender may take actlon under this paragraph 7 c2nder doaes nor have to do so.

Any amounts disbursed by Lendor under this paragraph 7 shall fse‘ome additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to othere'ms of payment, these amounts shall bear
Interest from the date of disburgsement at the Note rate anc! shall be pa zole, with Interest, upan notice from Lendoer to
Borrower recjuesting payment.

8. Mortgage Insurance. I Lender required mortgagie insurance as a condit'on of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the r.wi'tgage insurance in atfect. It, for any
reascn, the montgage !nsurance coverage required by Lender lapsas or ceasas to't>2 In effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equlvalent to the mortgage insurunce previousty In effect, at a cost
substantially squivalent to tha cost to Borrower of the morntgage Insurance previousy In effect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance co /erage is not avaliable,
Borrowar shall pay to Lender each manth a sum ecjual to one-twelfth of the yearly montgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be In effect. L.ender will acc 1{:4!, use and retaln these
payments as a losse reserve in lleu of mortgage insurance. Loss resarve payments may no lonozr %9 required, at the
option of Lender, It mortgage insurance coverage (in the amount and for the pericds that Lende: r.aulres) provided by
an insuror approved by Lender again becomes available and Is obtalned. Borrower shall pay the p;eémiums requlred to
maintalin mortgage insurance in affect, or to provide a loss reservae, untll the requirement tor mortga ge insurance ends
in accardance with any written agrcement batween Borrower and Lender or applicable law.
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9. Inspection, Larkter or Ity agent may makoe ronsanabio entrles upon and Insgeations of tho Propenty. Lander shall
give Borrawor notco at the tmo of or prior to an inspection apacilying ronsonable tnuae for the inspeation.

10. Condemnasilon. The groceodl of any award or clalm for damages, direct o1 consequential, in connectlon with

any condemnation or other taking of any purt of the Proparty, or for conveyance In llou ot condemnation, are hereby
assigned and shall be paki to Lender.

In tho nvont of a total taking of tho Property, the proceosds shail be u’ppuod to the sums socured by thle S8eourlly
Instrumoni, whother ar not then due, with any oxcesu pald to Barrower. In the event of a partia) taking of the Property In
which tho 1l market value ot the Propurnty immaodiataely bofore the taking s acual to or groator than the amount of tho
sums socured! by this Security Instrument imniudiatoly botore the wk!n(‘; unlosy Borrowor nindd Lendur othorwise agiee In
wmln?. the sums secured by this Socurity Instrumaoit shall be reducoed Enm urnount of the procescds multiplled by the
foliowing fraction: (a) the total amount of the sumas gecured Iminadiately botore the tuking, divided by (b) the falr market
value of the Property immedintaly belora the taking. Any balunce shull be paid to Borrower. in the ovent of a partial
taking of the Praperty In which the talr marke! value of the Proponty Immediately belore the taking ls luss than the
amoumnt of the sums socured immodiately bofora the taking, unloss Borrower and Lander otharwise agros in writing or
unluss applicable law otherwiae providos, the procowls shall Lo applied to the sumy securod by this tHecurlly
Instrument whether or not the sums are thon cdue.

It ibe Property is abnixioned by Borrowar, or I, alter notlcu by Londer to Borrower that the condemnor offors to
make an award or sottie a cialm tor damages, Borrowor falis to respond to Lendur within 30 duys alter tho date the
notics ia givan, Lener Is autharized to collect and apply the proceods, at its option, eithar to restoratior or ropair of tho
Prapesty or to the ruma secured by thia Socurity Inatrumaert, whethor or not then due.

Unloss Lond s anid Borrower othorwise agroo in writing, any application o proceeds to principal shall not extend or
postpone the due do’e of tho morthly paymaenta reterred io In puragraphs 1 and 2 or ohango the amount of such
paymarnis,

11. Borrower Not 1~ isased; Forboarance By Lender Not a Walver, Extenslon of the time for payment or
modification of amontizaile) 2t the sums secured by this Security Instrument grantad by Lender to any succossor In
Interest ol Borrowaer shall nOtoperate to release the lability of the original Borrowor or Borrowsr's suacessors in
intorest Londor shali =t be recjui-ed to commence proceoadings agalnst any sucoossor In intarest or refuse to oxtenc
time for payment or 1. .erwiss moriity amartization of the sums secured by this Securlty Instriment by roason of any
demand macie by the original Bor:awer or Borrowsr's successors In interast. Any fiarbearance by Lender in oxerclsing
any right or remedy ghall not be a wal.ur of or preciude the oxerclse of any right or remedy.

t2. Successors and Anl?m Bounz,; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Sacurity Instrument shail bind and Leno’':-the successors and asslgns of Lender and Borrower, subjact to the
provislons of gnragraph 17. Borrower's covenaits and agregments shall be joint and several. Any Borrower who
co-signs this Security Instrumernt but does 1! zxacute the Note: (n) ls co-aanlng this Security instrument only to
mortguge, grant and convey that Borrower's liiterest In the Property under the terms of this Securlty Instrument; (b) (s
not pergonaily obiigatect to pay the sums sacured by this Security Instrument; and (c) agrees that Lander and any other
Bairower may agreo to extond, modity, forhear orinzixa any accommodations with regard to tho terms of this Securlty
tnstrurnant or the Note without that Borrower's conse .

13. Loan Chargea. if the loan secured by this Seculity lnstrument Is subject 1o & law which sets maximum loan
charges, and that law is finally Interpreted so that the Inte cs-cr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a).any such loan chargs shall be reduced by the amount
necaseary to reduce the charge to the permitted limit; and (b) «nv-sums already collected from Borrower which
exceeded permittad limits will be refunded to Borrawer. Lender 107y choose to make this refund by reducing the
principal cwed under the Note or by making a diract puyment to Beiruwer. If a refund reduces principal, the reduction
will ba troated as a pantini praopayment without any prupayment char je under the Note.

14. Notices. Any notice to Borrower provided for In this Security instru:ant ahall be citvon by delivering it or by
malling it by first class mall uniess applicable law requires use of another riethod. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Landar, Any notice to L ender ghail be given by
flrat clasa mall to Lender's address stated herein or any other address Lendei r.asignates by notice to Borrower. Any
notlce provided for In this Security Instrument shall be deemed to have been gierio Sorrower or Lander when glven
a3 provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be gaverned by fezaral law and the law of the
urisdiction in which the Prof)any is located. In the event that any provision or clause ci s Security Instrument or the
ote conrflicts with applicable law, such conflict shall not alfect other provisions ol this Seciiy Instrument or the Note
which can be givan effect without the conflicting provision. To this end the provisions of this Se surity Instrument and the
Note 1re declared to be severable.
18. Borrower's Copy. Borrower shall be glven one conformad copy of the Note and of thls Sacurity instrument.
17. Transier of the Propertly nr a Beneficial Interest in Borrower. If all or any pan of the Pranerty or any interest

in it Is suld or transferred (or If a beneficiet interast in Borrawer ls sold or transferrad and Borrower |a (A2 a natural
person) without Lender’s prior writtan consent, Lender may, at its option, require immediate payment in full of al! suins

LTEvoocs
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uncured by tnls Securlty Instrumont. Howevar, this option shall not be oxorclsud by Lencler If oxercise s prohibited by
tadloral law as of the dute of thin Beou ity Inatrument.

It Londer oxorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not leas thun 30 days from the dute the notice Is delivared or mailed within whioh Borrowar must pay all sumn secur!
hy this Securlty Inatrumaent. It Borrower falls to pay those sums pricr to the explration of this pariod, Lerxier may invoke
any remedies permittod by this Security Instrumaent without furthor notice or demand on Borrower.

18. Borrower's Right 10 Relnstate. If Borrower moets cortuln conditions, Borrawer shall have the right to have
enfurcomant of this Sacurlty Ingtrumant diacontinues at any tima prior to the earller of: (n) 6 days (or such ather perlod
ns applicablo law may specify for relnstatomont) beforo salo of the Proponr pursuant to any powor of sale contalined In
this Socurlty Instrumont: or Sh) ontry of a jJudgmaent enforcing this Securlty Instrumant. Those conditions are that
Borrowar: (a) pays Londar all surns which then would he due uixior this Soaurlty instrument and the Notu as if no
acocloration had occurred; (b) cures any default of any other covenants or ngreemants; (o) pays all axponses Inourred
in anforcing this Security Instrument, Inchikling, but not imitu to, reasonable uttorneys' 1oes; and (d) takes such Lotion
as Londer may rensonably roqulre to nssure that the Hon of this Sacurity Instrument, Londor’s rights in the Property and
Borrowar's obilgation to pay the sums secured by thiy Sucurllg Instrumant shall continuo unchanged. Upon
reinstutomaont by Barrowaer, thia Security Instrumont and the obligations sosured horeby shall remain fully effootive as i
no uuc:nlo':an?on had occurred. Howavar, thie right to relnstate shall not apply in the vaso of acaslaration urkiur
puragraph 17,

19, Sale of Note; Chango of Loan Servicer. Tho Noto or & partial intarast In the Note (togathor with this Sonumx
Instrument) may b~ sold one or mora times without prior notice (o 3orrowor. A silo may result In & change in the entity
(known as the *Liarn Sorvicor') that collects monthly payments due under the Note and this 8ecurlty Instrumeont. Thore
also may bo one or more changus of the Loun Servicer unrolnted to a salo of the Noto. If thore is a change of the Loan
Servicor, Borrowur wii-he given wiltten notice of tho changoe In ascordance with paragraph 14 nbove and applicable law.
The notlco will state the pamu nidd addrasa of thae now Loan Servicar and the addroes to which paymonts should be
mndo. Tho notice wil w30 zontaln any other informatlon required Ly appilloable law.

20. Hazardous Substinces, Barrowar shall not cause or permit the prasence, use, disposal, slorage, or relvase of
any Huzurdous Substances-or orin tho Property. Borrowor shall not do, nor allow uniyone eise to do, anything affecting
the Proporty that Is in violatlon ci any Envieonmental Law. The proceding two santonces shall not uppl\{ to the prosence,
use, or storage on the Property o =il quantitios of Huzardous Substancos that are generally recognized to
approprinto to normul rosldentlai uaoe.and 1o malntonince of the Propoity.

Borrowor shall promptly give Lend-r &ritton notice of any Investigation, clalm, demund, lawsult or other action by
any govarnmental or regulatory agoncy or privato party involvling the Proparty and any Hazardous Substance or
Environmental Law of which Borrowaer has actunl knowladge. If Borrower loarns, or is notiflod by any governmental or
reguintury authorlty, that any romaval or olaer ramedintion of any Hazardous Substance atfeating tho Proparty Is
necessary, Barrowaer shall promptly take all nccor.sary recnacdianl actions In accordance with Environmontal Law.

As usad by this paragraph 20, "Hazardous Su0s'arcaea” ure those subatances detinod s toxlo or hazardoue
substances by Environmontal Law and the followlip4ubatances: gasoline, kerosene, other flammuble or tonio
potroleum products, toxlc postickles and herbicides, volatlie solvents, materiale contalning asbostos or formuldehyde,
and radionctive materlals. As usod in this paragraph 20, “€nvironmuontal Law” means feclarat laws and luws of the
Jurisdiction whero the Proparty ls located that ralate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agroa as follows:

21. Acceleration; Remedios. Lender shall give notice 1¢ Porrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security instrumen' (thut not prior to acceleration under paragraph
17 unloss applicable law provides otherwise). The notice shall uresity: (a) the default; (b) the aotion required to
cure the default; (c) a date, not less than 30 days from the date tnr. ~Jtlce Is given ta Borrower, by which the
default must be cured; and (d) that faliure to cure the default on or bef~:> the date specifiod In the notice may
resu!t In accoleration of the sums secured by this Socurity instrument(, foranlosure by judiclal proceeding and
salo of the Property. The notico shall further Inform Borrowar of the rigi:t 15 reinstate after acceleration and the
right 1o asaert In the foreclosure proceeding the non-existonce of a defaul’ 21 any other defonse of Borrower to
acceloration and toreclosura. If the default Is not cured on or bufore the dats Zzedifled In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secv: v Instrumsnt without further
domand and may (orecioae this Security Inatrument bx Judiclet proceeding. Lei der.shali be antitied to oollact all
oxpenses incurred in pursuing the remedies provided In this paragraph 21, Inclucting, but not limited to,
reasonable attorneys' fees and costs of titie svidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rilanse thia Security
Instrument without charge to Borrower. Borrowor shall pay any recordation costs.

23. Walver of Homestead. Burrower walves all right ot homasiead exemption In the Prope:y:

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 8/80
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orated Into and shall

24. Ridera to this Beourity Inatrumant. If one or more riders are exvouted by Borrowor and racorded together
or
k&r(n) wore a parnt of this

supplement the covenants and agreaments of this Securlly Instrument aa it tha r
(] 1.-4 Family Rider

amaen and
Securlty Instcument. [Check applicable box(es))
] Condominium Ricter
(] Biwaekly Payment Aider

[ Adjustable Rate Rider
Qraduataed Payment Rider
{C) Rate Improveinent Rider

(X Bsalioon Rider
[ Othar(s) [specity)
BY SIGNING BEL.OW, Borrower accepts and agreos to thy lormn“?‘n.? covenants contained In thia Seourity

Instrument and In any rkier(s) vxecuted by Borrower ancl recorded wi .

] Planned Unit Davelopmant Ridor
(2] 8econd Home Rider

Witnessav:
f\/vo\ Aelars f‘;’,r e
<§-A'R‘U'A KOKOTT i)
339-48-993%2

Social Security Number

]

Soclal Socurity Number
A o/ L)
Soclal Security Numbor o) Soclal Socurity Number
- [8pace Balow This Line Far Acknowledgment).
STATZ OF ILLINOIS, ouract County sse:
. & Notary Public In anc! lor salkd cournty and otata do hereby certify

I, THE UNODXIRSIQGNED
A MARRIZ WOMAN
signed and deliver

. that NARDA KOKUTT,
rsonally known to mo to bo the samo porscn(r) whose namea(s) subsoribod to the foragoing Instrument, appoeared
the sald instrument as

o
goloro mo this day In porson, and acknowludget’ tt hw/ahe
wi rdrposes thereln set forth,

b1/ her free and voluntary act, for the uses an
dqyof DECEANNNR, 1992,

Given under my hand anxi officlal seal, this 21 (7
ey

C 2o
slaty Public

My Commission expires: /0 -2. % /

Lina Schmidt

This Instrument was preparod by
‘OF FICIAL BEAL-

Caral ¥ ltaynen
NOTARY PLBL:G, SN IE O ILLINOIS
MY GOMMISION EAR:2E2 J0~2-94
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BALLOON RIDER LOANNO. 7678498
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER Is made thls 21st dayof December, 1992,andIisincorporated into
and shall be deemaed o amend an supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Sacurity Instrument”) of the same date given by the undersigned (the *Borrower”) 1o sacure the Borrower's
NOeto Atumni Wortgage Services, inc., an [liinois Corporstion

the “Lender")

of the same date and covering the property described In the Senurity instrument and located at:

7840 KORTH OCTAVIA AVENUE NILES, IL 40714
{Propeny Address)

The Paareoat rate sta’.~.; on the Nota Is called the "Nole Rate.” The date of the Note la callad the "Note
Date.” »unr arstand tho Lendor may transfer the Note, Security Instrument and this Rider. The Lender of
anyone whe takes tho Note, the Sacuirity Instrument and this Rider by trunafer and who is entitied to recelve
payments unier the Note Is called the “Note Holder.”

ADDITIONMAL COVENANTS. !n addition to the cnovenants and agrenments in the 8ecurlty instrument,
Borrower and Lencar further covenant and agree as {ollows (dospite anything io the contrary contained in
the Securlty Instruieror the Note):

1. CONDITIONAL MCD'F'CATION AND EXTENSION OF LLOAN TERMS
At the maturily date of the-Mote and Security Instrumont (the "Note "Malurity Datae"), | will be able to

oxtend the Note Maturlty Dai@ 1> < ANUARY t+, 2023 , {the "Extonded Maturity Dute’) and modity
the Noto Ratu 10 the *"Mocdiflea P.oto Rate" determined in recardanca with Section 3 below if all the
condditions provided in Sections 2 7S bolow are met (the "Zondlitional Modification and Extenslion
Option®). I those conditons are nct met, | understand that the Nopte Holder Is under no obligation to
refinance tho Note or tc molify the ivrio; reaot tho Note Rata, or extend the Note Maturity Date, and that | will
R‘avo to repay tho Note fron: my own 12zcurces or tind a lander v/iling to lend mu the money to repay the

ote.

2, CONDITIONS TO OPTION
It 1 want to exorcise the Caonditional Modiflotion ancd Extension Optlun, certain conditions must be met
asa of tho Noto Maturity Date. These conditions are:(1) | must etill be the owner and occupant of the

p(r‘c‘w])onv subjoct to the Sacurlty instrumeont snm 'Pre::a”.y'); 52) § must be current in my monthly paymenis
o i)

cannao! have heon more than 30 days late on any o/ 2 schoduled monthly paymeonts immediately
preceding tho Note Maturity Date; (3) thure are no ligns, Zielncts, or encumbrancoes agninat the Proparty, or
other arivarso mattora aifacting titio 1o the Propaerty (excap: Pt taxes and specin! asaossrnonts not yat due
and payahle) arising aftor tho Security Instrument waa recordrdl:-{4) the Mociified Nate Rate cannot bo more
than 8 percentago points above the Note Rate; and (8) | miisi make-a written requost to tho Note Holder as
provided In Sectivn 8 bolow.

3. CALCULATING THE MODIFIED NOTE RATE

The Moditled Note Rate will bho « Hixac rate of Interest aquul to the Macsco! Home Loan Morngage
Corporation’s rocjuirod nut ylald for 30-yenr fixod rats morntjages subjoct 1o 80.dny mandatory dellvery
commitment, plus one-hail of one porcont (0.8%), roundad to the noargat o1g-elghth 0t one percantage goinl
{0.128%) (the "Moditiod Note Rate®). The raciulred net yiold shall be the appiicania net ylok) In offect on the
date and time of day that | natify the Note Holdar of my eldcticn to exercise the-Contlonal Modilication and
Extension Optlon. il this required net yiold (s not avaliable, the Note Holder will do’erm'ne the Modlflod Note
Rato by using comparablo Information,

MULTIBTATE. BALLOON RIDER (REFINANCE)~BINOLE FAMILY.-FHLMO UNIFORM INSTRUMENT “OWM 3180 10/90
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LOANNO, 76784953

4, TALCULATING THE NEW PAYMENT AMOUNT
Provided the Modllied Note rate as calculated in Sectlon 3 above Is not greater than 8 percentage points
above the Note Rate and all cther conditions required In Section 2 abaove are satisfied, the Note Holder wil!
dotermine the amount of the monthly paymant that will be sufficient to repay in full (a) the unpald principal,
tus (b) accrued biut unpald Intereat, plus (c) all other sums } wiil ows under the Note and Securlty

nstrument on the Note Maturlty Date (assuming my monthly piaymenta then are current, as required under
Section 2 above), over the ramaining extended term at the Modifled Nute Rate in equal Monthly paymaents.
The rasult of this calculation will be the new amaount of my principal anc! Interest paymeant every month until
the Note Is tully pald.

8. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notlfy me at least 80 calendar days In advancs of the Note Maturily Datoe and advise
me of the principal, acorued but unpald Interest, and all other sums | am expacted to owe on tha Note
Maturlty Dato. The Note Holder also wlill adviso ms thut | may oxaercise the Conditional Modification and
Extension Option if the conditions in Section 2 above are met. The Note Holder will provide my payment
record Iricrmation, together with the namo, title and address of the parson representing the Note Holder that
I must 10y In arder 10 exercise the Conditional Modification and Extension Optlon. {f 1 meet the conditions
of Sactlon % above, | may exercise the Conditional Modification and Extenslon Option by notifying the Note
Holder no acrdicr than 60 calendar daya and no later than 46 calendar days prior to the Note Maturity Dato.,
The Note Hoide vl calculate the tixed Moditied note Rate based upon the Federal Home Loan
Corporation‘'s-aurdzable published raculred net yield In effect on the date and time of day notification ls
received by the NGOt Holder and as calculated In Section 3 above. | will then have 30 calendar days to
provide the Note Holxer with acceptable proof of my requlrad ownership, occupancy and property llen
status. Belare the Notu Miaturity Date the Note Holdar will advise me of the new interast rate (the Mcdified
Note Rate), new mongﬁs wayment amount and & date, time and place at which | must choar to sign any
documants recuiyed 10 compiste the required Noto Rate maodification and Note Maturity Date extsnsion. |
undaerstand the Note Holder w!i ~iiarge me a $250 processing fee and the costs assoclated with the exercise
of the Condlilonal Moditicationand Extensicn Option, Including but not limited to the cost of updating the

tile Insurance pollcy
BY SIGNING BEL.OW, Borrower ¢.cciptg andd agroes (o the tez\e and covenants contained In this

Balloon Rider. ‘ ~
aloen Tide / yyo\/\«e’(&/ -VP-L-LC . (Seal)
\U[CARDA KOKOTT -Borrover
U - Seal
Vil 8
Borioner
- - {88
-Bmsm.n
[Sign Original Only}
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