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RICHARD J. JAHNS
iNama}

5133 W, FULLERTON AVENUE
Taddress’)

CHICAGQO, |l. 60630

:5;:.‘- ADJUSTABLE RATE MORTGAGE

93005572

1292 | bolween the Morfgagor,

- THIS MORTGAGE is made this __24TH _ day of NOVEMBER
MARK E. BEAN AND KRISTINE J, BEAN, HISRAND AND WIFE - S

12560086

{harein "Borrow.r;'), snd the Morigages, CRAGIN FEDERAL BANK FOR SAVINGS
n corporation organized and oxisting under the laws of _the UNITED STATES OF AMERICA | whoso address §

5133 WEST FULLERTON - CHICAGO, 11. 60639 (herein " Londor").

® .

WHEREA%, Borrower is indebled to Lendor in the principel sum of - -
TWO HUNDRED ScVENTY-FIVE THOUSAND AND NO/10C

Dotlers, which indestednass is ovidenced by Borrowee’s nole dated

NOJEMBER 24 !992
for monthly installments ol principal and interest, with the balance of iho indebtednoss, M not
m rooner puid, duv and paywil in DECEMBER 1, 2017 e

waee= (hgrein “Note'), proviimp

TO SECURE to lendsr fa) the repuymont of the indobledness cvidonced by the Nole, with inlorast thergon, the
poyment of all other sums, wilh~interest therson, advanced in accordance herawith to protect tho securily of this
Morigage, and the perlormance of (m¢ corvenants end agreoments of Borrower heroin contained, and (b) the repay mont
of any fulure sdvances, with intorest /t¥ireon, moade 1o Borrower by Lender pursuant to paragraph 21 horool (herein

“Future Advonces"), Borrower does lerobr.morigage, gronl snd convoey lo Londer the lollowing doscribed praperty

located in the Counly ol ooy . State of Nlinois:

.OT 6 AND THE WEST /2 OF LOT 7 IN BLOCK 2 IN WOODLAND'S, A SUBDIVISION OF THE EAST (/2 OF BLOCK &
IN THE CANAL TRUSTEES® SUBDIVISION OF The €AS5Y 172 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CTUF4TY, ILLINQIS.

PERMANENT INDEX NO. 14-20-222-01€

9300557

|18 -—an e uKng(. 01 DR 1
VBB it TLQ Q1 00002 1) 55 00
a0 cnu\-n o th alyy-d4

which has the addrevs of 844 QEOR'IE ST. , CHICAQOD ot
{Etreosr} [Ciiyd

- IL 0ON14 - {horein "Praporty Address™);
(Syate and iT; Codn}

TOGETHER with all tho improvemenls now or hormafier vroctod on the properly, and all pssoments, rights,
sppurienances, renls, royaltios, minerul, oil end gas rights and prolity, waler, water rights, nnd water stock, und all
fixtures now or hereaflor altsched to.ihe proporty, all of which, including replacoments and ndditions thorato, shall be
deamed io ba and remain w part of the property covered by this Morigage: and )t of the foregoing, togothor with sanid
praporty (or tho lessvhold astale if this Morignge is on n leasehald) are herein rolerrod (o as the "Proporty

Horcower covonanliz that Borrowet is lawlully seised of the eslate horoby conveyed and has the right to morigage,
grant aod convey the Proporty, thut the Properly is unencumberml, and that Borrower will warrant and defend
generally the titlo to tho Proporty against all claims ond domonds, subjpct fo uny declarations, casompnls or
resirictions listod in u schedule ol vxcaptions 1o coverago in any lille insuronce poticy insuring Londer's intores! in the

x Properiy. (w
ey . .".'.‘//" ///’

- e
JHINOIS - 1 10 4 Faniiy-0/77- FUMA/PAME UHIFORM INSTRUMENT ’ j -
7 ’{f/
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Lender’s writlen agreoment or applicatle law. Borrower shall pay the amount of all gporigage inaurance premiuvms in the
manner provided under paragraph 2 nereof.

Any amounte dishursed by Lendur pursuant to this paragraph 7, with interest thereon, shall become anditional
of Borrower secured by this Moeriguge. Unloss Burrowor und Lendor ngree lo other {vrmx of payment, such amounts shall be
payable upon notive frorn Lendor io Borrower requexting payment thoreo!, and shall bear interost from the duto of dirbursemeont
&t the rate payatle from time to limme on outstunding principnl undor the Note unlexs payument of inderest at auch rate would be
anntrary to applicable Inw, in which event such amounts sha'l bear Interest at the highest rale permissible under applicable law.
Nothing sontained in this paragraph 7 shall require Lender Lo incur any expense ar tuke any action hereunder.

8. Inspection. Lendor may maky or cause to bo made roasenable entriex upon and inspections of the Property, provided thut
lLonder shali give Borrower notive prior to any such inspection specifying ressonable nouso therefor related to Lender's interest in
the Property.

9. Condemnation. The proveeds ol sny aswnrd or ciaim lor damages, direct or consequential, in conncction
copdemuation ar other takiug ol the Praperty, or purt thereof, or for conveyance in Hew of condemmation, are hereby asrigned nnd
shall be paid o Lender.

In the svent of a total taking of the Property, the proceeidn shall be npplisd to the suins secured by this Mortgage, with the
exoess, 11 any, paid to Berrower. in the event of a prrtial taking of the Property, unlesx Borrower and Lender otherwivo agree in
writlng, there shall be applied 1o tho sums secursd by this Mortguge such prapertion of the proceeds as ir oqual 1o that proporilon
which the amount of the sums recvred by this Morigage immeodiately prior to the date ol taking boars to the fuir market value of
the Property immediately prior to the date of taking, with Lthe bolanoce of the prooesds paid to Borrower.

i1 \he Properiy is sbandoned by Porrower, or i1, alter notice by Londer to Rorrower that the condomnoer offers to make an
award or seltle = claim for damages, Borroewer fallx to respond to Londer within 30 days after tha dote suech notive iz inailoed,
Lender is suthorizad o collect and appiy the procecds, at Lender's option, either 1o rastoration or repnir of the Property or to the
wning seourad by hix Mortgage.

Unless Lendv:’ nnd Borrowser otherwise agree in writing, any such application of proceeds (o principal sball nol exiend or
postpane |he due duto of the monthly installments referred to in paragraphs 1 and 2 hervol or chango thn amount of wuch
Instalimoents.

10. Borrower ¢ lelonmed. Ejtenszion of the tims for payment or modification of nmorlizatian of the sums secured by
this Morigage granted *y Lipder to any suocessor in interest of Borrower shall not operate to relense, in any manner, the lability
of the original Borrower alio 'Jorrower's successors in interel. Lender shall not be required to cominence procesdluge  against
such successur or refuse to sxtzao.%ime for payment or otherwise modify amortization ot the sumx veoured by this Mo:lgage hy
reazon of any demand made by ths criginal Borrower and Borrower's successors in intorest.

11. Furbearance by Lender Mit & Walver. Any forbearance by Lender I exercizing any right or remedy hercunder, or
otherwise afforded by applicabls law, =hall net be a walver ol or praclude the oxercisz ol any such right or remedy. The
procurement of insurance or the paym¢rt of ‘nxes or other lions or charges by Lender shall not be n waiver of Lender’s right to
accelorate the maturily of the indabledniay secured by this Mortgage.

12. Remediez Cumuilative. All ramedies nrovided in this Mortgagoe are distinet and ewsnulalive to any other right or
remedy under this Mortgage or afferded by lo v ar equity, nud nay be oxercived concurrently, indopemdently or successively.

13, Sucoessory and Assigns Bound; dwiszic and Severat Llabllity, Coaptions. The covenants and agrecitoenis  herein
contnined shzll bind, and the rights hereunder ih-il-laure Lo, the respective successarsy and assigne of lLonder and Borrowoer,
subject to the provisions of paragraph 17 hersaf. L\l ovennnis und agreemonis of Borrower shall be joint and several. The
captions snd headings of the paragraphs of this Mortgagr ==» for oonvonience onfy and are niot to be used to interprel or define the
provisions hereul, -

t4. Notice. Except for any nolice »aquired under applicable law to be given in ancther manner, (a) any notice to Borrower
provided fn- i, nis Mortgage shal? be given by mailing zuch notice by certilied mail addrussed 1o Borrower at the Property
Address or at sush other oddress as Borrower may designale by (otize (o Lender as provided herein, and (1) any notivs to Lender
rhall he given by cortifled mail, return reasipt roquested, 1o Lendus's dddresx stated hwrein or to such othor address ns Londer may
designate by notics to Borrower wa provided hervin, Any notico provide’” for in thiv Morigage shall be deeined 1o have boen given to
Borrower or Lender when given in the munner designated herein.

15, Uniforma Movigage: Covornilng Law; Soverablilty. This lorm o7 morignge combines vniform covenants for national
uso and non-unitorn covenantzs with llmited variations by jurisdiotion to comtitute a uniform securily instrument covering roal
property. This Morigage shall be govorned by the law of the jurisdistion ‘= which.the Property is located. In the event that any
provision or olause of this Mortgage or the Notw confliols with applicable law, suca coiflint shall not atfect other provisions of this
Mostgage or the Nots which can be given offect without the conflioling provisioi._and (o this end the provisions of the Mariguge

and the Nols are declared to be xevarabie,
16, Beriower's Copy. Borrower shall be furnished a oconformed ocopy of the Nitr and of this Mortgage at the thmo of

sxooutlon or alter recordation hwureof.

17. Teanafor of the Property; Asaumption. [ il or nny part of the Property or za ntcieat thurein i sold or transferred
by Borrower without Lender's prior written conzeni, excluding (a) tho creation of a lien or Gucumbrance subordinate to this
Mortgnge, (b) the craation of a purchase monay securily interest lur bouschold appliances, (cllu trauslfsr by dovize, descent or by
oporalion of Inw upon the death of a jeint tennnt or (d) the grant ol any leasehold interest of threo yoary or loss not containing an
option to purchasn, Lender may, at Leater's option, declare 8l the sums soourad by this Mortgape 10 be immedintely duw and
payablo, Londer shalt have walved such sption In nccelerate if, prior to thu male or tranmafer, Lender wadichrpersan (o whom the
Property in to be sold or trausferred rench agreoment In writing that the credit of such person is sntinfao’or» (o Lender wind that
the interest payablo on the mums seoured by thia Morignge shatl be at such rate a¢ Lendor shall request. 11 Lrinler has waived the
optian to uccelne-:. provided in this paragroph 17, and il Borrower's successor in Interest hax oxecuted o wrltten  assumplion
agreemenl aocepled in writing by Lender, Lender shull relonse Borrower [romn all obligntions under this Morigage oid the Note.

it Lender oxorcises wuch option to accelerate, Lendur shalt mail Borrower notice of aceoleration  In accordanco  with
paragraph M hereol. Such notice shall provide u perlod of nal less than 30 dnys from the date the nelice is mailed within which
Borrower tay pay the sums dentared due. I Borrower falls to pay auch sums prior to the expiration of such perind, Lender may,
without further notice or domand on Borzower, invoks any romodies pecmitted by paragroph 18 hereol,

NON-UNIFORM COVENANTS. Borrowor and Lendor further coveiacnt and agreo as follows:
18. Accoloration; Remnedies. Eacept as provided in paragraph 17 hereof, upen Barrower™ breach of any

coveunnt or agreemont of Dorrower In this Mosigege, including the covenanta to pay whoen due any sumny sucored by
this Mortgage, Lendor prior to ncceloration shnil mnil netice to Borrewer as provided in paragraph 14 heceot
speciiying: (1} the breuch; (2} the actlion required to oure such breach; (3} a dnte, not loss than 30 days from the date
the naotive is mailed t¢ Borsrower, by which suoh breach must be oured; and (4) that fallure to oure such broach on or
before the date spocified in the notlce rasy result in accaloration of ths sums ssoured by this Mortgage, forevlusurs
by judiclal proceeding and sale of 1the Property. The notice ahalt further intorin Rorrowoer of the right 10 reinstate
after ancelerniion and the right to assert ln the foraclosurs procoeding the nan-existence of o default or any othoer
defonine of Barrower iv aocoleration and fordclosurs, 11 the breaoh is not cured on or belore the date specified in the
notioe, Lendsr at Londer's option ~..y woolare all of the sume sooured by ¢his Mortgage (o be Linmediately dus and
payable without further domand and inay foroclese this Martgage by judicial proveeding. Londer shall be antitlod to
collect in such proceeding wH exponzow of foreclosure, inviuding, but not Hiniled to, renzenable ntturney’s foen, and
couts af dooumontary evidence, abstrants and title reporis,

19. Borrower's Right 1o Relnstiie. Notwithstonding Lender's acceloration of thu sume seoured by this  Moertgege,
Porrower shall have the right to have any proceadings Legun Uy Lender to enforce thiv Morigage discentinued at any tine

indeblodanuesy

with any
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i ADIUSTABLE RATE LOAN RIDER

bope NOTICE: THE SECURI'TY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMIENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

01-66563-48

This Rider is made this 24TH day ol NOVEMBER L1992 | and is incorporated inte and shall
be deemed to amond and supplemen! the [Mortgage, Deed ol Trust, or Deed to Sacuro Dobt (the "Security instrumont™}
of the same date given by tho undersigned (the "Borrovrer”) to securo Borrowaer's Nolo to

CRAGIN FEDERAL BANK FOR SAVINGS

(the "Lendec") ol the same date {(the "Note”) and covering the property described in the Security Instrument and
locuted at 844 GFORGE ST.. CHICAGC, IL 60614 .

Property Address

Modifications. In nddition to the covenants and agruements mndo in the Security lnstrument, Borrower and lLondor

further cavenant r.:d 1gree as follows:
A, INTEREST RAT” AND MONTHLY PAYMENT CHANGES

The Note has aa “initial Interest Rulo™ of 8.7850  9%. The Note interest rate mny be increasod or docroased on the
187 day oi the monih tiginning on DECEMBER 1 , 19 95 and on thet duy ol the month every

3¢  months tharealter:
Changes in the inlorest (ruts ora governed by changes in oa inferest rale index called the “Indox. The Index is tho:

[ CAack one bux to indicale Iadey
(1> [+ "Contract Intesns. Fate, Purchase of Proviously Occupied Homos, National Averags lor all Mojor Types

ol Lendors” published by the Fedisal Home Loen Bank Board.
(2) [Ei* NATIONAL MON/THLY MEDIAN COST OF FUNDS

[Ch-ck one box to indicarte whether there iz ary maximum Uimit on changuz in tAe {ntirest rate on each Change Date; (f no box is
cAucked there will by no maximwm [imit on ochanger.)

{1) L[] Thero is no muximum limit on ctanses in the intorost raln at any Change Date.

(2> Bl The intercst rate cannot e changed 63 moro than percentage points at any Chango Date,

i the interest cate changes, the ammunt ol Torrower's monlhly paymonts will chango as provided in the Note.
Increases in the intersst rate will result in highor paymoants. Decroases in the interest rale will rosult in lower paymenis.
B. LOAN CHARGES

It could be thal the loan secured by 'ho Security Insizumroat ig subject 1o o law which sels maximum loan charges
and tha! law is interprefed so that the interest or othor loan thirges coliected or to be ccliocted in connection with the
lotn would excoed pecmitied limits. If this is the case, then: (A’ aiv such loan charge shall be raduced by the uneunt
necessery o reduco tho charge to tho prrmitled limit; and (Bl any _sums alrosdy collected Ifrom Barrower which
sxcooded pormitted limits will bo rofundid to Borrowor. Lendor in”y choose to moke this rofund by reducing the
principal owod under the Nole or by moking a direct paymoent lo Borrowrr:

C, PRIOR LIENS
It Londer determines that all or any part of the sums secured by this Security Instrumont are subject to a lien

which hos priority over this Security Instrumenl, Lender may send Borrower. s ictice identifying that lion. Beorrower
shall promptly act with regord to thal lien as provided in paragraph 4 ol the Souvcity I[nstrument or shall prompily
secure an agreement in a form satigiactory to Londor subordinaling that lien to this Gecuritv Instrumont.

D. TRANSFER OF THE PROPERTY '

1l there is a iransler of the Property subject to poragraph 17 of the Security Instrumeit, Leander may require (1) an
incronse in the current Nole interest rate, or (2) an increase in {or removal of} the limit i the amount ol any one
interest rate change (il there is a limit), o {3} a change in the Baso index figure, or oll (ot thesa, as a condition of
Lender’s waiving the option to accelorate provided in paragraph '7.

E. The mortguge interest may increnve or decrense based upon the changs of the staled index, nowevar, the inlorost

rate shall not axceed 14.750 % ceiling rato.
By signing this, Borrower agrees to all of the above.

MARK E. BEAN -Borrower KRISTINE'J BEAN -Borrower
{Seal) (Seal)

-Horrower ‘Borrower

{Soal) (Seal)

- Borrower - Borrower

* [ f mors than ane box {3 chacked or if nobox (2 chevked, and Lender and Borrawsr danot otderwire agree in wreiting, the first [ndex
noavsd will apply.
ADRISTABLE RATE LOAN RIDER -$/91-FH.MC UNIFORM INSTIUMENT
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