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MORTGAGE cooans

LES[00C6

THIS MORTGAGE ("Security Irstruimem™) is given on PECEMBER 04, 1982 . The mongagor is
JANEY LAZAR, N SINGLE PTRSON AND LILY LAZAR AND YOUBERT LAZAR, WIFE AND
RUSBAND

("Borrower”). This Security Instrument s given1o PR INCIPAL MUTUAL LIFE I[NSURANCE COMPANY

@

which is organized and existing under she laws of THE STATE OF LONA , il whose

addlress is 71t HIGH STREET, DES NOINES, I1ONA f0392
{(“Zeyder”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FOUR THOUSAND AND 00/20UV

Donlirs (U.S. § 144,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securityinstrument ("Note™), which provides tor
motithly payments, with the full debt, if not paid corlier, due and puyable on JENUARY 01, 2000 .
This Security Instrument sceures to Lender: (n) the repayment of the debt evidenced by the tiote, with interest, amd all renewals,
extensione and medifications of the Note; (b) the payment of all other sums, with interest, sdvanced under piragraph 7 (o
protect the securily of this Security Instrument; nad (¢) the perfornumce of Borrower's covenanta aiid agreements under this
Security Instrument und the Note. For this purpose, Borrawer does hercby morigage, grant and convey 20 Lender the following
described propenty locuted in Co0K County, Hlinois:

1éﬁiﬂkj?f3ﬁff222//’

LOT 23 aND THE NORTH 10 FEET OF LOT B4 IN EDGAR 5. DWEN'S NORTH

LOT 1, AND THE EAST 1/2 OF BLOCK 2 OF ENDER'S AND MUNNOUS'

r SHORE CHANNEL AND ODEVON AVERUE SUBDIVISION, A RESUBDIYISIGH OF
f ® SUGDIYISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIF
-\ 41 NORTH, RAMGE 13, EASY OF TNE THIRD PRINCIPAL MERIDIAN, IN COOK
| Q:’ COUNTY, ELLINOIS.
™) 5987
) 93000
A Which has the sddhiess of 5422 NORTH CHRISTINA, LINCOLAWOOD ' itreet, Lty
3lllmsm:i (zip Code] 60645 {"Property Address®);
fonn 3014 9/90
= KLINDIS-Single Family-Fannie Mas/Fraddie Ma: UNIFORM INSTRUMENT Page 1ot 8 Amended 5/81
.n 3308 VMP MORTAAGE FORMS - (3121293 8100 - (008217281 40

‘%311

A




R ) 3
6£0G YNOI 'SINTOW $20 *L3INLS HIIW 11
UNOFFI@]ALMO@ AVALAN T¥dTINTAd

T = 1asnnoo 1LV10SSY
43HYIIVE ©9 NIHAILS

- £4Q pazudoid sea IR NIy

IR

n.l._gqn,g LUmop g o;C]Q noa

7/,’-"‘ ‘ s 0lBp A
" . '!‘!3‘3 'I\’IOI 1 10
A
‘quoy 135 uidag sesodind
T 1By} padpamouyde
(S}atuny 950MM ($)U0sId LTS 3Y) »¢ 01 W O

HPRSHE ANY

41N *YVYZYY L¥3900A4 ONY ¥VZV¥T ATIT ONV NOSH3d 3T9NIS ¥V ‘¥YZHT= “‘“ wip
A2 Ayaray op awms pue £UNo3 pres 1oy pue ut srqnd AgloN a3IN9Isy43da m~su¢

8% A6 %009 &IQNI 140 M AR

{906-8/-0¢E¢E
JamOLog- L L BA | 1 18 1900 y Jaranlicg-

L —7 7 7 (wag) ™

VI06-8F-0EE
samiiroy: m”_avzv1 A101

{jeag ;e

Fal 11/ P
£866-9L-22¢ }

paosoy uvzv1/‘=nvr
(1m0} 17

SRISSIUN
M UHA PAPIOAS PUB JAMOLOY £g PANIAXD (SMIpiE Auw
pue jusiinnsyy A1unaag \Iul Ul PAUIBIIOD SRUBUIAOD pU suusl JUL 01 52218 pur S1daaon 13MOUOY MO T8 ONINDIS AH

NODY1va  LApedslsuano iy apy VAL
19pDY AWOL puedag [ sapty wavsasoxdwy ey [ 1Py Loy ;J
sapry Junnkeq Appamig 7 sapry wawdopaag W pauurld [ 1opty wonudrg pawnpraty i
Lapry Apend ¢ | e Japiy walmpueD [ 13P1Y MEY AQUISHIPY i“'""'i
fsarxuog n{ql?ﬂ.;]ddnﬂnnqm
JUIUTUISG] AIUNISG SIL JO LEd © 21m {SLAP U J8 S7 U] ILNIS SIGT O SEAUITR DUR SIBA00 1))
T juousajddns (IR PUALWP |RYS PUY OJUE PAIRIOIOINT 3G {|RUS JAPLI YORS YOPD JO SIUAUIAITT PUR STUPHIACI M) NAUNLSI] Ly
SI43 im JAPaT0) PIPIOIAL PUB JAMOLINYG g PANIAXD MR SIAPK O SO U0 J] JURURNISU] NHMITG Sidi 0) SIPNY “pT




17. Transfer of the I\U‘N QEEIL‘GJ A}Lw IC;(QyBIM\e Property or any interast in it

is sold or transferred {or if a beneficial interest in Barrowet is $0ld of irahbferfed aild Borrower is not 1 natural person) without
Lender's prior written consent, Lender may, at its option, require imsmediate payment in full of all sums secured by this
Securlty Instrument. However, this optivn shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shull provide a period ol not
less than 30 days from ihe date the notice s delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument. I Borvower fails to pay 1hese sums prior to the expiration of this peviod. Lender may invoke any remedices
permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable taw may specify for remstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumziid, or () entry of a judgment enforeing this Securily Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Seentity Instrument and the Note as if no seceleration bad vecwred; (b)
cures any default of uny other covenants or pgreements: (¢) pays all expenses incuered in enforeing this Security fnstrunices,
including, bet not Bosited 1o, rewsonable astorneys’ fees; and (d) takes such action as Lender may remsonubly require o assure
that the tien of this Security instrument, Lender's rights in the Property andd Borrower's obligition to pay the sums secured by
this Security Instruviers shall continue unchangsd, Upon reinstatement by Borrower, this Security  Instrument and the
obligntions secured hereiry anall remain fully eftective as if no acceteration had eccurred. However, this right 1o reinstate shall
not apply in the case of acceieratinn under patagraph 17.

19. Sale of Note; Changr o? Loun Servicer. The Moie or a partial interest i thie Note (together with this Security
Instrument s muy be sold one or mdre/ tzwes without prior potice to Borrower, A sule may resalt in o change in the entity (known
as the "Losn Servicer™) thut collects mentiity puyments due under the Note and this Security Instrument. Theee also may be one
or mote chunges of the Loan Servicer unvelw S to a sale of the Note. I there is & change of the Loan Seevicer, Borrower will be
given written natice of the change in accordsnicd with puragraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Huzardous Substanees. Borrower shall not<puse or permit the presence, use, disposn). storuge, or release nf uny
Hazurdous Substances on or i the Property Borrewer: shatluor do, nor allow anyone ¢lse to do, anything alfecting the
Property thal is in violation of any Environmental Law. Thi preceding two sentences shall not apply to the presence, use, or
storage un the Property ol smull quamtivies of Huzardous Substzacss that are generally recognized to be approprinte to norial
vesidentint uses and to muintenunce of the Property,

Borrower shall prompily give Lemder 'written nofice of any iveatizgtion, chim, demand, fowsuit or other action by any
governmental or regulatory agency or pavaic party invelving the Propenty o any Huzardous Substance or Environmental Luw
of which Borrower has aciual knowledge. 1 Borrower fearmns, or is notilicd by sy goveenmental or regulitory authority, that
any remaval or othier remedintion of gny Hazardous Substunce affecting the Propenty sa necessary, Borrower shatl promptly take
all necessary remedial actions in aecordance with Environmental Law.

As used in this paragraph 20, “Huzasdons Substances™ are those substances defized as 1oxic of hazandous substances by
Environmentud Law ond the following substances:  gwsoline, kerosene. other flammubie or toxic petrolemn products, toxic
pesticides ~= Lomcides, voltile solvents, malerials containing asbestas or formaldehyde, ard radioactive materials. As used in
this puragraph 20, "Envicommental Law” means federnd laws and fows of the jurisdiction whero the Property 18 located that
rolate 10 health, safety or environmental proleciion.

NON-UNIFORM COVENANTS. Bortower and Lemder further covenant end sgree as follows:

21, Accelerntion: Remedies, Lender shall give notice to Borrower prioe to seceteration followisy Bovrower's hireach
of any covenant or agreeinent in this Se;urity Instrument (hat not prior to siceelerntion under pacageaph 17 unless
npplicable law provides otherwlse). The notice shall specify: () the defanlt; (b} the action requived to cure the defanlt;
() u date, not less thun 30 days from the date the autice is given (o Borvower, by which the defoult must be cured; nnd
(d) that fallure to cure the defanlt on or hefore the date specified in the wotlee may result in acecleratin of the sums
secured by this Security Instrument, forechosure by judicinl proceding and sale of the Property. 'Che notice shall further
inform Borrower of the right to reinstate after accelerntlon und the right to assert in the foreclosure proceeding the
non-existenice of a default or wny other defense of Borrower to scceleration wnd Toreclosure. 1f the defandl s nat cured on
or hefory the date specified in the notice, Lender, nt its option, mny require Jmmediate payment in folr of ull sums
secured by this Security Instrument withowt further denand end muy foreelose this Securty Tnstrament by judieial
proceeding. Lender shall be entitled to coltect all expenses lncurred in pursuing the remwdies provided in this paragraph
21, Iacluding, but not limbted 1o, reasonable attorneys® fees nnd costs of title evidence.

22, Relense. Upan payment of all sums secured by thas Security Instrument, Lender shall release this Securaty Instroment
without charge to Borrower.  Borrower shall pay amy recordation costs,

23, Waiver of Homestead, Barrower wiives all right of homestesd exemption in the Property. Form 3014 8/80
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payments may no longer be reguired, af (he npt:un 01 ien T, xt mngagc Hastirance coverage Un he amount and for the penod
that Lender raquires) provided by an insurer approved by Lender again becomes available and i obtained. Bostower shall pay
the premisms required (0 mEmtain mortgage msurance in effect, or o provide o loss reserve. untd the sequirenient for mostzage
insuraace ends i aceordance with any watten agreenent between Borrower amd Lender or applicable Taw,

9, Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shadl give
Borrawer notice at the time of or pror 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or cham for damages, direet or consequential. m connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in liew of condemnation. are hereby assigned and
shall he pid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secarity Instrument.
whether or nut then due, with any excess paid 1o Borrower. In the event of a partial tking of the Property o which the fatr
ket valee of the Property immediately before the taking i eguai to or greater than the smount oi the sums secered by this
Securnty Instrument immediaizly before the taking, winless Borrower and Lender otherwise agree i writig, the sums secsred by
this Security Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: tay the ot
amount of the susns. secured immediately betore the taking. divided by (h) the fair market value of the Property immedratels
hefore the taking” Ary balance shall be paid to Borrower. In the event of w partial taking of the Property in which the fiar
market viilue of the ”rug*"rw immediately before the taking is less than the amount of the sums secured immediately betore the
taking. uniess Borrowcrzod. Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied to the sums s.gcuw‘ by this Security Instrument whether or not the sums are then due.

If the Praperty is abandened Sy Borrower, or if, after notice by Lender to Borrower that the condemier offers to make an
award or settfe a claim for dameger, Borrower fasls to respond (o Lender within 30 davs after the date the notice ts gove,
Lender iy authorized 1o collect and-upply the proceeds, at its oprion, either 1o restoration or repair of the Praperty ar to the sumes
secured hy this Security Instrument, whatheodr not then due.

Unless Lender and Borrower otherwise agree nowriting, any apphicaiion of proceeds to principal shidl not extend o
postpane the due date of the manthly puvment referred o in paragraphs 1 and 2 or change the amount of suddi paviwents

11, Borrower Not Released; Forbearance vy Lender Not g Waiver. Exiension of the time for pavimenl or modification
of wmontization of the sums secured by this Security Instavdent granied by Lesuder o any successer ininterest ol Borrower shalf
not operate to release the liabihity of the original Borrowsr os Borrower's successors ininterest. Lewcder shall not be reguired 1o
commence proceedings against any successor in interest oF reise to extend time for paynent or otherwise modify amortization
of the sums secuted by this Security Instrutaent by reasonobf-any demand nide by the original Borrower or Borrowe:'s
successors i interest. Any forbearance by Lender m excrasing ey right or remedy shall not be s wiiver of or preclude the
exercise of any right or remedy

§2. Successors and Assigns Bound: Joint and Several Liabilityy Co-signers. The vovenants and agreements ol this
Securty Instirument shall bind and benzfit the swccessors and assigns ofCender_and Borrower, subject o the provisions of
parsgraph 17, Borrower's covenants and agreements shall be ot and sevemb Any Borrower who co-signe this Securit
Instrument but does net execute the Note. (4) is co-signing this Security Instruiientonly 1o mortgage, grant and vonves U
Borrower's interest in the Property under the terms of this Security Instrument; (b s s, personalty obligated o pay the sums
securayd by (hiy Security Instrument: and (ci agrees that Lender and any other Borrower mevapree e extend. modity | forbear or
make any accommodations with regard ty the terms of this Security Enstrument or the Note withen that Borrower™s cansent

13, Loan Charges. IT vie loan secured by this Security Instruginent is subjeci to a law winchasets maxmim foan charges,
and that faw is finally interpreted so that the interest or other loan charges collected ar to he collectidatn conieenon willy the
Joan exceed the permitied Himits, then: tay any such joan Charge shali be reduced by the amount necessiry o reduee the charge
to the permitted Limil; and (hy any sums already collected from Barrower which excecded permined lisipawoll be returded 1o
Borrower, Lender muy choose o make this refund by reducing the principal owed under the Note or e piaking o dired
payment to Borcower. I a refund reduces principal. the reduction will be treated as o partial prepaviient without any
prepaymient charpe under the Note.

14, Notices, Any notice to Borrower provided for in this Security [nstrument shafl be ginein by delivering 16 or by maifing
it by first class mail unless applicable low requires use of another method. The totice shall be directed W the Property Adidress
or any other wddress Borrower designates by notice o Lender. Any notice 1o Lender shidl be given by first class e e
Lerder's address stated herein or any other address Lender desiynates by notice 10 Barrower. Any notice provuded for iy this
Security Instrument shalt be deemed to | ave been given o Borrower or Lender when iven as provided in this parag raph.

18, Goverping Law: Severability. This Sccurity Instrument shall be poverned by federal Jaw and the Jaw of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable taw, such condlict shall not affect other privisions of this Secunty Instrument or the Note which can be
given effect without the contheting provision. To this end the provisions of this Security Instrument and ihe Note are dechrsd
1o be severable,

£6. Borrower’s Copy. Burrawer shall be given one conformed copy of the Note and of this Security Instiaiment.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ‘ TH Lduy ol A_D EE.E He E R e B9 9 2
and is incorporsted into and shall be deerned 1o .uncnd und \upplmmnl the Murlg.,up. [)LL‘I' nf Trust ar l)c..cf 1 ‘au.llr!:

o M RARET AR WETUR O CHPEIRTRRWER "HER 1 et e e B e

al the spme dute m;d cavering the property desceibed in the Sccurity Instrument and Im .md H1H

6422 HORTH CHRISTINA, !lHLOLHNOGD. L 60645

ll'rnprn, f‘lkllt\\l

The interest rate stated on the Note is salled the "Note Rate.” The date of the Note is calted the “Nate Date.” | understand
the Lendar may transler the Note, Security instrunient and this Rider. The Lemder or anyone who wikes the Note, the Security
Instrument and this Rider by ansfer and who is entitled 10 receive payments under the Note is called the “Note Holder.”

Arornionai. Covenanrs, In addition (0 the covenants and agreements in the Secunity lnstrument, Borrower amd Lender
further covenunt und ngrec as fullows (despite anything (o the comtrary contained in the Scecurity Instrument ar the Notex

1. CONIMTIONAL ZIGHT TO REFINANCE

AL the maturity date of the Mote and Scecurity Insrument (the “Maturiy Dae”) F will be able 10 obtain o new loan
C'New Loan™ with avvere-Matority Date of __JANVNARY 03 20 23 . and with an interest rade equal o the
“New Note Rate” deteemines in sccordance with Section 3 below i all the conditions provided in Sections 2 and 5 below
are met (the “Conditional efnancing Optinn”™y IF those canditions are not met, 1 understund thiat the Note Holder is under
nu obtigation to refinance or dnueafy the Note, or o extend the Maturity Pate, and that 1 will have to repuy the Note from

my own resources or find o lendir viling o lend ine the money o repay the Node.

1

2, CONIITIONS TO OPTHIN
I I want w exercise the Conditional Z«cl‘.ﬂdm.in;, Option @ nuiurity, certain conditions must be met as of the Matwrity

Date. These condiuons ave: (13 T must stitl He the owner and occupant of the propesty subjedt to the Seeurity Ihsirmment
(the “Property™: (2) T must be current in mx_moenthly payments amd connot have been more than 30 days late on any ol
the 12 scheduled monthly payments immediately poecediog the Maturity Dute: €3) no lien against the Property texcept for
taxes vnd specigl ussessments not yet due and payabbn) other than that of the Sccurity Instruiment nay exist; (4) the New
Note Rale cunnot be more than § percentiage poinia ZCove the Nowe Rater and (5) 1 must make & wrilten vequest 1o the
Note Haolder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal wo/the Federal National Mortgage Associalion’s reguired net
yield for 30.year fixed rate morngages subject to u 6l-day mandilory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percentage pomp (0.125%) (the “"New Note Rawe™r. The required net
yicld shall be the applicable net yield in effect on the date and time O day that the Nowe Holder receives notice ol my
clechion o exercise the Conditienal Retinuncing Option. 1 this required net v2id is not available, the Note Holder will determine

the New Nate Rae by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ruate as calculated in Section 3 above is not greoter ahan 8 pereentage points above the Note
Rute and ail other conditions reguived in Section 2 above are smtisfied, the Note Hode will determine the amount of the
monthly payment that will be sufficient to repay in [l Go the anpaid principal, plus (b)Y acerued but unpaid interest, plus
(e} 1l other sums | will owe under the Note and Security Instrunient on the Maturity Date (a sumiing my monthly payiments
then ure current, as required under Section 2 ibove), over the term of the New Note at the New Pow, Rate in equal monthty
puymenis. The result of this calewlation will be the amount of my new principal and interest paysient every month until

the New Note is full paid.

£, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder will notify mie at deast 60 calendar days in advance of the Muatarity Date and advise me atihe principal,
accrued by unpoid interest, and gl other sums b am expected 10 owe on the Muturity Bate, The Note Halder also wl advise
me that | may ¢aercise the Comnditivanl Refinancing Option if the conditives in Section 2 above are met. The Note Holder
will provide my puyment record information, logether with the name, title and address of the person representing the Note
Holder thal 1 must notity i order (o exercise the Conditional Refinancing Option. 18 1 meet the conditions of Section 2
above, | may exercise the Conditionzl Retfinancing Qption by notifying the Note Hobder no Yater than 45 cadendar days prior
to the Muturity Date. The Note Holder will calewlate the fixed New Nate Rate based wpon the Federal Nutional Mortgage
Associalion’s appheable published required net yicld in effect on the date and time of day notification is received by the
Note Holder and os calculated in Section 3 gbove, | will then have 30 calendar days to provide the Nate Holder with aceeptable
proof of my required ownership, occopancy amd propenty len status. Befure the Maturity Date the Note Holder wilt advise
me of the new interest tate (the New Note Rate), sew monthly payment amount and a date, time and place o which |
must appear to sign any docaments required to complete the required Bnancing. | understand the Note Holder will clurge
me reasonablie fees and the costs associated with exercising the refinance option.

By&nmm; Hriow, Bo epts amd sgrees to the ferms and covenuhts oo u)%w 9 Balloon Rider.
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